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TRAMWAYS  CO.  HAS  NEWIMPM 

BEEN  CHANTED  36  SEND  M3 

l>uc  Jiinr  1.  1926 

YF  A  R  FR  A  NPHI^F  Without  o,,lion  of  prior  p.T,nent  rHRW  A 

I  Ll/Il\  «  IV/lilLUlOlj  I  liO'C  Itoutl!^  are  a  direct  and  priniar>'  obligation  1  vIVTi  ii 

_ ol  tile  I’roviiK'c  of  Quebee  at  larpe  and  arc  iR-ued  I 

for  road  pnr|»o.«rs  | 

Th^  Fact,  Which  Ls  the  Essence  of  Price  on  Application  Demand  for  Indus 

the  Present  Mtuation.  Does  Not  With  a  War  Comp 

Seem  to  Have  Been  (irasped  by  the  i  After  the  Allies  F 

Public — Terms  Subject  to  a  Com-  had  Been  (iiven 

mission.  But  There  is  Little  Expec-  Factors  of  Indef 

tation  That  They  Will  be  Onerous.  for  Canadian  Issu 

In  all  the  current  political  and  financ  ial  o= 

Harris  Forbes  &  Co 

nm  1  °  r  ■  ?  *’  """  Incorporated 

Bill  recently  passed  liv  the  yiicboc  l.caisla-  ^  .  r  .i  ,  , 

lure  contained  a  claus<>  which,  in  plain  rn"-  James  St.  Montreal  i 

I-  L  u.  ■  prior  to  <  hristnia.s,  c-on> 

lish,  has  puen  the  Tramways  Cnmpanv  a  iV 

, _ ...  .  .  .  V- _ _ _ !_ _ //  rnt  Wilsons  peace  not 

franchise  to  operate  for  a  period  of  tliiitv-  ^ -  ' 

— ■  ■■  —  ■■  -  -  showed  that  there  was 

SIX  years.  -  —  -  -  , 

T-  ,  ,  .  .  the  deniand  for  iiidnst 

quiet  liquidation  of  holdings 

I™.!'.""'"'”  'BOUGHT  FOR  “SUPPORT”  PURPOSES  ni;;lil  a  sitiialion  fraufcl 

Tcj;  Jo  during  slump  is  now 

cards  the  exaet  terms  of  fares,  c  ity  per-  -  -  -  -  -  the  cliic'f  factor 

1  enlaces,  etc.,  hut  at  the  same  time  the'  fac  t  ,  \c,  -il  c  necl  nosition  Onr 

remains  that  the  company  has  sec  ured  a  cic  -  Thoimh  at  ihc  time  of  wriiinc  'ho  Can  snpportins  orders.  This  applies  partic-  ii.s  war  time  b: 

.finite  extensicin  of  franchise,  and  that  all  aclian  markets  were  inclined  to  he  reac-  "larly  lo  Dominion  Steel,  the  action  of  ili.at  ,,,..,,..,,1  to  ,,ffer  no  pro 
I  future  necotiations  are  taken  out  of  the  tioparv.  sue  It  •'wc  aic  spell.*  '  onlv  streiiethen  slock  ti'  tiic  hotfoiii  of  the  rc'cciit  market  for  a  peace  acljnslinc  nl. 
hands  of  ihr  public  anti  the  citv  auil.oritics  .  ...  .  i  i  i  i  *•  r  a  •  * 

of  Montreal.  As  a  matter  of  fact,  evem  tli-  "'e  position  of  the  standard  .so-  heuip  hichly  sn.eBCsIive  of  strong  interests  Stacks  an  Uiini 

I.rcislaiurc  has  now  noihinc  fnrihei-  ict  say  c  nri'ies.  TlicMilistaiiiial  rally  that  has  take  n  "1101(1111  .  the  hag"  to  iirrveni  a  more  wide-  consiclerati 

about  the  franchise  or  the  term.*  on  which  pl.-ic c  on  oiii  markets  since  the  Dccemltor  open  1  rc'ak.  Steel  of  Canada  received  lit-  p  i„.,amc  immcMiiately 

the  company  will  in  future  ojterai''.  sliim|t.  hears  out  our  predictions  of  iwo  He  or  no  sup])ori  in  this  direction  and  ma.^  slock  market  was  a  vci 

Position  I'ntind.v  Cliaiitred.  weeks  aco.  and  we  iua\  sav  that  while'  we  he  said  to  liaie  found  its  own  level,  inclc-  after  the  deliacle  of  licj 
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QUIET  LIQUIDATION  OF  HOLDINGS 
'BOUGHT  FOR  “SUPPORT”  PURPOSES 
DURING  SLUMP  IS  NOW  HOLD-BACK 


of  supporting  orders.  This  applies  partic¬ 
ularly  li)  Dominion  Sioc'l.  the  action  of  iliai 


NEW  IMPULSES 
SEND  MARKET 
FORWARD  AGAIN! 


Demand  for  Industrials,  Especially 
With  a  War  Complexion,  Quickened 
'  .\fter  the  Allies  Reply  to  Germany 
had  Been  (iiven  to  the  \VorId  — 
Factors  of  Independent  StreuRth 
for  Canadian  Issues. 


.New  impulses  which  developed  with  the 
turn  of  the  year  ciuickened  Ihc  buying  pow¬ 
er  of  Canadian  stoc  k  markets  this  w  eek,  and 
sent  prices  well  forward.  l'ull\  recovered 
from  the  blow  which  stocks  received  just 
prior  to  Christmas,  consequent  upon  Presid¬ 
ent  W  ilson's  peace  note,  the  market  soon 
showed  that  there  was  to  he  no  let  up  to 
the  (lemand  for  industrial  issues,  whether 
or  no  they  liore  a  war  eoinplo.xioii. 


Five  Cents 


January  Funds 

'■’hour  fia>liiig  January  fanda 
for  Invrntmrnt  nlioold  i^lvc  ron- 
nldrratlon  to  Canadian  Govern¬ 
ment  and  Municipal  Honda. 

The  purehaaer  of  theac  Sceor- 
Itlca  la  aaanrrd  of  the  maximam 
of  aafetyt  and  an  exccedinigly  at¬ 
tractive  Income  return  from  hla 
Inveatment.  Our  new  Flat  eon- 
talna  partlenlara  of  hlah-arade 
Honda  anitable  for  thia  porpoae> 
at  prlcea  rangrlng;  from 

5^0  to  6% 

WniTK  KOR  A  COPT 

Wood,  Gundy  &  Co. 

Canadian  Pacific  Railway 
Bulldlna. 


EXCHANGE  RATES. 


Kxchangr  aiiH  New  ^  ork  FuntLs  wer#  QUofad 


The  roplv  of  Ihe  l^ntenle  Powers  to  the  lollows  in  M^nirpal  banks  during  th«*  v,e*»k 

C.ernmn  "I'e.nce'’  note  definitely  settled  over-  '•  K»- 

night  a  situation  fraught  with  iiiniiineralde  Drinacid  Caiiic.  n.y.  Kurirti 

apprehensions  for  Ihe  specnlalive  operator.  Tu'c^rtlic'  .  Its  flo  I'r  to  i  6id6 

The  prospect  of  anything  like  an  inline-  Wi  <in>siia.v.  ".'.'.'. ! ' ‘  ‘ 4T:i  .-1-,  4Tti  i.-,  p.j 

diate  or  inadequate  iK’aee  removed  from  the  'I'lyrMla; .  4^.['  ejo  47t>  .so  pa, 

niarkc'i  Ihe  chief  factor  working  towards  a  ”  *'  '  "  _  _  ’*•'* 

w  eakeiiecl  position.  Once  again  firmly  set-  v  #->1  a »Tvr/Tc: 

lied  on  its  war  lime  basis,  the  market  ap-  WEEKLY  CLE.\RlN(iS. 

peaiv'cl  to  offer  no  prospect  of  a  nccessit.v  - 


of  Montreal.  .\s  a  mailer  of  fac  t,  evr-n  tli-^ 
I.egislaiure  has  now  nothing  fiirilier  to  say 
about  the  franchise  or  the  term.*  on  which 
the  coinpau.v  will  in  future  oiierai''. 

Position  I'ntirt'lv  (  liaiigeci. 


Sliieks  on  Itiirgain  Tallies 


the  Deec'iilier  c’pon  1  rc'ak 
lions  of  uvci  lie  or  no  si 
lliat  while'  we’  hc'  said  to 


in  all  previous  negotiation’ 


flam 'ti^(  look  for 


question  has  Iteen  siihjc'ct  to  the  conclilions  dui mg 
of  agr-c'ement  between  the  comiiany  and  Ihe 
city,  but  this  position  has  been  c  han-t  d  to  “  ' 

Ihe  extent  that  tlie  franchise,  w  lih  h  h;m  Ik  c  p  ‘ "I'seq 
the  pivot  of  the  whole  Tramways  siitialion.  higher 


ling  Ihe  next  two  wc'c'ks.  wc 


......  eonsicleiation  of  this  situation 

open  1  rc'ak.  Steel  of  (anada  received  iieeame  immc’diately  apparent  that  the  miiiioudi 

do  or  no  snpjiort  in  this  direction  and  ma.e  stock  market  was  a  veritalile  bargain  tahio  <  omi  a 
hc'  said  to  hate  found  its  own  level,  incle-  after  the'  deliacle  of  licpiidaiion  .iiisi  helore  xp.pirpal 
,  ,  ,■  ,  ,1  ,  .1.  ,  the  lioliilav  reec'ss.  'I'cironto 

pendent  of  sniiportiiig  orders.  .Many  otliei  .  ,  ,  ,  i  ,  „i  c\ niniupL. 

*  1  I  r.  iiavc'  heeti  exiv'clocl.  the  steel 

stocks  veie  similarly  proleelecl.  and  it  is  ip  the  decline  c'.u.w." 


I'hr  t  hpIvp  <  'Rnndian  rili.’  hPard  from  up  to  the  hour  ef 
gciiiK  1.1  |irc‘«.H  showcHl  a  rimtiiiitan.-e  ..f  the  hiKh  rRCP  c.f  liank 
c'lc.flririK  ivilh  the  I'xrrpiion  of  \\  innip.-g  an.l  Halifax. 
W  iiiniiiPll's  I  icannKH  hit.-  down  liv.  loillioii''  from  those  ot 
H  .crar  aro:  Halifax  sliowcd  a  ln»s  of  HliRiicI;  morr  than  OD* 
nijllio;i  dollars. 


markei  pendent  of  sniiportiiig  orders.  .Many  o 
CM'  Ihe  slocks  V  erc'  similarly  proleelecl,  and  il 


hii.cing  w  ill  he  helle  r  than  Ihe  selling,  and  I 'isual.  follow  ing  a  shurt> 


for  these  of  three  weeks  ago.  wci’^'  the  most  songlit- 


will  gradllall.^  work  j  "pool'  holdings  lo  he  quietly  liquidated. 

I  This  enables  the  large  interests  In  siicli 


after  stocks  on  the'  rally,  ami  their  price 


~  »A.\K  OK  KNOLAXO  I  '  ■ 

—The  Bank  of  Kngland  wcekl;.  return  c-omparp?  as  follow r:  Stock  Mot  Rcsnonslve. 

This  wppk  l  ast  wppk  ‘  ' 

'  . .  From  the  stock  market  poini  of  \i.  w 

Private  Tipposits  .  1  te.-isu.cioo  i26,72fi.nno  Stock  of  the  Tram  I’ow  -'i  <  omiuipy 

Govt,  ecc.s . .  ii2,isT,ooi  .'iT.iiiT.ooii  pot  been  unduly  elated  oier  tip.  t;ii  i 


has  actually  been  .grant.ed.  the  lertns  of  sc  i-- 
viee  being  of  secondary  eonsicleraiiop. 

There  is  no  dophi  that  the  ('onimission  has 
the  power  lo  enforce  whatever  terms  and 
conditions  it  sees  fit.  even  (o  a  straight 
three-eent  fare,  if  it  .so  disposes.  Bni  it  is 
nol  expected  that  any  terms which  tlie  I'om- 
niiiAslon  will  impose  would  h®  pr’icidieial  to 
i  the  interests  of  the  eo.-npany. 

Stock  >'of  Responsive. 

From  the  stock  market  point  tif  li.w  tlie 


One  faciiii  whidi  has  a  tendenc  y  to  re-  stocks  again  lo  he  in  a  position  to  support  ,,,,  i,,v,.i.k  ,.siahlislied  in  the  buoy-  Kuchpnrr 

•  isi  an  aggrc'ssive  forward  movement  is  the  Ihe  maikei,  and.  incidentally  their  envn ,  ant  days  before  Ihe  slump  came,  at  (his 
iiilct  and  naniral  liiptidation  of  stock  stock  Itv  the'  well  known  practice  of  "hold-  week's  prices  all  of  the  stec-l  stocks,  on  the 

.  1.  ,  ..  .Montrc'al  and  Toronto  Stock  F.xehange.s 


(  omj.'arati 

c  r«  turns  follows: 

iyi7 

194« 

1915 

Montreal  ... 

. J80.I7i>,(>h0  $R3.8,Mti.32l 

$41,070,630 

r«)rnnto  . .  , 

.  G0.0!9.c'I<*‘» 

ft3,.5;.4.8S2 

37, 167,667 

v\  inniiiri;  . 

. 

1 1.0UL131 

2),066,9I6 

UtMwri . 

.i.!20.9f>8 

3.9M0,GCt 

.  1.0.33.43G 

2,.5(>9.929 

2,457.332 

2,629,218 

llamiltDii.  . 

.  4,r.!i3.or*.» 

1.277.5.5.H 

lullfux.  . 

'1.41.3,39.5 

2.537.978 

I'ondoii  . 

,.  .  2,643. HOI 

2,427,979 

2,941,916 

'^i-.lohn. 

.  .  .  .  2,272.70K 

1,764,920 

1,645,730 

-nrt  Williani 

.  f>M9.102 

490,494 

419,791 

'^herlirookr,. 

.  .539,398 

Kitchener  .  . 

.  547.324 

FRIDAY’S  MARKET. 


straight  hoiighi  in  Ihe  days  of  the  liad  slump  by  wayling  the  hag 
lint  it  is  _ _ _ 


CANADIAN  MUNITION  COMPANIES 
HAVE  PILED  UP  VAST  SURPLUSES 


showed  a  substantial  advance  f 
low  points  v-pf'cntly  reached. 

Switcliing  to  ('HnHfllans 


Wall  Streefa  further  weakness  confused 
traders  in  Canadian  securities  on  Friday 


.New  York  was  given  suosiaiitis.  pifstf  of  "ueertain  temper  hrouehtfuT- 

the  effectiveness  of  the  December  liqiiida-  Ihrr  Ifqnidation.  propelled  by  short-selling, 
tion.  when  the  market  refused  to  l>e  budged  I  S.  SteeTs  weak  position  in  the  first  hour 
from  its  position  by  the  annonneement  that  Induced  selling  of  (he  steel  issues  here. 


Govt.  tecF. 
Other  {.ecuritiect 

Reserve . 

Prop  onion. 
Bullion . 


fM.TMJLOOO  1.000 

33.512,000  ,33.079.000 


SMELTERS  AS  PEACE  STOCK 


Consolidated  .Mining  and  Smelting  Foni- 
pany  is  one  of  the  eoiieerns  whieh  may  be 
assured  of  an  active  deniand  for  its  produer 
long  after  the  war  ends.  V.'hile  many  war 
industrial  eompani-rs  may  take  a  few  months 
to  readjust  their  machinery  to  peace  pro¬ 
ducts,  the  miners  of  baser  metals  will  he 
kept  at  a  high  state  of  activity,  producing 


7,1(17,0011  nor  been  unduly  elated  over  tlie  tact  'hat 
aoTSoim  F''iinf'hise  has  been  seetired.  as  it  is  luiot 
rs  tH'  ed  at  practieally  the  same  price  as  ai  il.i' 
l.noi.ooo  iieainning  of  DeecTuher  before  the  Hill  was 
pa.ssrd  This  mav  he  chic  to  trijinic  :.'!  c  lui 
ICK.  dilions  of  the  mark''!  foi  th.-  sloe'c,  or  i' 
may  tie  due  to  uneertaiutie ;  .■iiising  out  of 
the  appointment  of  the  Comi’iission, 


VWIJI/^LJ  XHPY  T  MOT  YPX  the  .MNcs  had  cancel led  over  .$1011.0110.0(10  of  Steel  of  Canada  droppc'd  from  an  opening 

'''’***'^**  WlLjiL.,  IXWl  Olivyw  1  l-j  1  ..((niracts  in  Ihe  Fniied  Stales.  The  at  (IS  to  67',4.  Dominion  Steel  started  away 


GOOD  NET  GAIN 
SINCERECENTSLIJMP 


Tills  table  shows  to  w 
mill  r  recc'it  m.'irl.el  p 
liiTiiig  the  Jiast  two  week 


building  and  shipping  demand.  Further-  ,np„,  fuis’lx  en  eop.ii 

more  these  companies  have  depleted  all  re-  spectaeuljir  t  railing. 

Serves  of  ore  and  are  depreciating,  one  'mr  forerast  immeil 

might  say.  destroying,  their  present  mining  'T'' 'I" 

equipments  at  an  exti aordinary  rate  to  meet 

ihe  feverish  deniand  of  the  present.  With 

the  high  cash  profits  as  new  working  capital  ■'^lee]  oi  (  anada. 

these  mining  companies  will  he  enabled  to  Dom.  Uon  . 

go  ahead  and  produce  for  peace  purpos.r'S  '^''I'ln  '''''P . 

while  thev  themselves  will  be  in  the  market  Dom.  Hridge . 

f,rncw«nipmo„..o,c.  JC;  1  .  \ 

(  'an.  t  ar . 

nOMLMOX  rAXXERS’  REPORT.  . 

,  I  .■'iiielters  . 

Dominion  Fanners'  annual  report  will  not  Wayagamack . 

bp  made  pnhlic  until  March,  hut  it  is  already  Hjordon . 

Speepted  as  a  fact  that  the  vastly  improved  ."ipanisli  . 

trade  situation  has  hetter''d  the  company's  Hromtiion . 

position.  The  Decemher  .'ll.  IOI.t.  state-  Laiirenticie . 

tpent  showed  manufaetured  goods  of  a  sell-  Toronto  Kailw.ay.... 
Ijlg  value  of  $1,858,392  and  raw  materials  on  Queliee  Hnilway... . 

hand  valu-?d  at  $440.72').  The.se  were  set  Hii^ssell  Motor . 

(Jown  at  the  prevailing  price,  hut  these  quo-  n-  i 

tations  were  substantially  marked  up  during  Dom.  textile . 

'1916.  and  it  is  believed  that  the  storks  on  '  i"-  v  c'"""'- . 

hands  were  dispns.rd  of  at  attractive  prices,  m'’"!" V.t ton.s . 

Indeed  the  heavy  stocks  on  hand,  which  a  f  ,vi,.  p,,„pr . 

year  ago  presented  a  gloomy  prospert.  have 

been  tum.Dd  to  good  account.  Heavy  .stocks  Ogjivj,. . 

on  hand  at  the  present  time  would  he  a  \\ ' 

“hull  card"  for  the  eompan.-:  in*trad  there  shawinigaii.  ^  .... 
^s  a  much  smaller  pack  I.t  •  -e  .  h-ading  i,y.ail 
ijj  th.?  current  high  quotaiions  '  '"uned  l)Viroit 

products.  ('an.  Locomotive..., 
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I  iiiimlric'ii  anil  I'lirgiiigs. 

Vnoilii'i  eomiian.c  belonging  to  the  •Tiiisy 
tu  b''  (  lass  is  the  (  anada  I'otindfies  and 
I'orgiiigs.  'riiis  eomiiany's  siir|iliis  pro 
It's  will  nrolinhl.v  heai'  a  greater  peicenl 
ac-i  to  ( .•i|u.;i|  slock  than  an.v  oihei'  eoiiiiiany 
('iKiaiitig  in  t  anada  today.  This  com 


real  significance  of  this  annotineemenf  lies  at  68.  rased  lo  67'''i.  and  was  68'.^  before 
in  the  fact  Hint  il  signals  a  reason  for  the  eleven  o'clock.  Heolia  fliietiiated  between 

i  strength  of  ('anadian  seciirilies.  indepenck'nt  ipi  and  120. 

of  the  New  York  stocks.  For  il  is  alrejidy  Trading  was  praelieall'  at  a  standstill 
■  well  known  that  since  the  action  of  tlie  elsewhere.  renient  was  Ci,').  Car  preferred 

liiisy  Kecleial  Heserv.e  Hoard  at  Mashinglmi  in|S,S|i,,  Smellers  34.  Detroit  I2li\  to  127,  Tex- 
atidi  wattling  against  teinportiiy  extension  of:(j|,.  si'i.  Civic  SI*i.  Maple  F.eaf  100, Shaw- 
pro  credit  to  the  Allies  ilii'ongh  investment  in  j  inigaii  F’.u  and  .Spanish  IK. 

■enl  Ou  tlay  treasury  liills.  new  eouti'ucts  an'l  I  Among  the  imlistc  cl  Hrompton  wa.s  ac- 


ewals  have  ttc'cn  diveilc'd  to  '  anada  to  ijve  at  6(i>4  to  61. 


the  ainoiini  of  .Idi'ii.otiii.Otm  Such  a  Ireineiid 


oil  the  crac  k  of  the  Kaiser's  iMstol.  and  has  lull  exei  t 
III  eii  going  St rmu'c'f  and  stronger  ever.v  securities. 


il  powerful  influence  on  oiir| 
Tlio.'-'C  eoneerns  already  made', 


The  indeeision  persisted  in  the  seeotwl 
hour.  One  .Nc'w  York  wire  diagnosed  the 
inarkei's  indisjiosiiion  as  clue  to  C.ermau 
speculation,  and  Herinun  manipulation  has- 


licit  will  he  made  richer;  those  eoneerns  .  ,,|j  (Jc'rinan  fakc'S  from  Washington. 


lie  It  is  not  likely  that  the'  shareholders 

will  he  allowed  even  a  glimpse  of  these  lese  coni|i 

■'hidden  '.isseis  '  iiiilil  the  business  of  the  ^ 

eompaiiv  hits  he cn  again  put  iindc'i  normal  '  j’”'  '  '  '* 
,  r,  .1  .  Iieriod  of  unci 

(ondilions  after  the  war. 

mo’t  case's  t 

Steel  (Il  <  niiHcta  Surplus.  ,  ,  , 


Sccires  (Il  I'rcispertiiis  Cuneerns. 

riie.se  eonipanies  arc'  only  a  few  of  ii 


eoninienec’cl 


Somewhat  at  variance  with  the  market 


llic.se  eonipanies  arc'  only  a  lew  ol  ii 
scene  or  iiKire  C'f  eoneerns  that  have  made 
stii  It  profit.'  :is  will  carry  them  c.vc'r  a  lou;c 
Iieriod  of  tinct'ftain  eotuinodily  markels.  In 
mo’t  case's  the  eomiianies  have  c'arncd 
tr.i  ic)  ten  veers'  normal  diviciencis  in  the 


iicasiire  of  riroli'ahle  o|ieralion  will  r"' I  nics  the  strong  demand  which  developed  for 


era  of  trade  iind  prosperity 

Dividend  lixpeetatlniis 


lions  after  the  war.  perioci  oi  tincc'itain  eominocitty  m.ciKcis.  in  .iii,.  Vear  is  eerlaiu  to  tiring  us 

riinuil.i  s,n..nl„L:  mo’t  cast's  tlie  c'omiiauic'S  have  c'arncd  uiany  iitleiesliug  dicidencl  annoiinceiuents 

tr.i  to  ten  ve-irs  uoriual  diviciencis  in  the  \i(al  import  lo  the  slock  market.  In  tlie 
f'l  of  I'auacla.  in  all  prohaliilil.v .  willhc  short  space  of  two  years.  .\nd  liiey  litive  sl-el  group  there'  are  eopficlenl  tin 

lo  sliow  a  cash  sm  plus  equal  lo.  if  iiol  j  nut  finished  tujikmg  dividends  and  cash  ti,iu;i(  jons.  Steel  ('om|iany  of  Canada's  new 


able  to  sliow  a  c  ash  sm  plus  equal  to.  if  no 
exceeding  $loo  a  share  ein  the  e'oiupan.v' 


I  iie'.v  liave'  pr.Tetieall.v  wliat  dividend  policy  is  exitecled  (o  jneliide 


jibe  Iwo  'anadian  war  lionds.  The  1025 
issue  aelvanei'il  from  OS-h  to  00;  Ihe  1031 
issue  also  sliol  up  to  00  froin  an  opening  at 

!I8',. 

(’.  P.  R.’S  MEW  BREAK. 

'  anadian  I’aeifie  broke  tliroiigh  to  15R'4 


eimmon  stock,  h.v  the  end  of  the'  prese'iit  atuoii'its  lo  "lilanket  orders'  for  all  kinds  (^pf,niie' plat  ing  of  the  eoinuion  stock  upon  an  I  jn  New  York  on  Tliiirsda.v .  setting  a  new  low 


cahndai  yeai.  tins  aiso  lahcs  into  ae-  oi  wai  material,  and  mere  is  reason  lei  ne-  g  p  ti.-isis  and  a  eoneiinent  ineri'ase  in  ttif  |  ujuee  the  early  part  etf  tot. "i  The  low  level 
e  ouni  a  large-  ic  diic  tion  in  fixed  eliarges.  h.  ce  'hat  ac  tual  coutracts  will  not  lie  can-  preferred  dividend  from  7  p.c  to  8  p.e.  Do- ,  f,„-  pd.;  was  HiJ.  At  15XU  'he  yield  to  the 


alsd  takes  into  a('-  <)f  war  material,  atid  there  is  reason  to  be- 


•  ’anadian  (ieneral  Ulectrie  stock  will  beL<iic'fi  jn  rase  tiermany  capitulates  uneondi- 


“worih  uei^-ht  in  j;old'  when  the  war Miniially. 


If  she  d(M*sn*t.  the  w’ar  will 


'Phe  l^naiieia]  'rimes,  some 


Old  Canada  will  prodnei^  more  and  mot  c  \]jyj^l^,nfi  aetjnn 


minion  Steel  Corporation’s  vastly  enriched  I  investors  is  6.3n  p.e.  Wall  Street’s  rxplan- 
eoffii  s  are  e.\pee!(*d  lo  allow  of  v.-vnerous  ^  ation  of  the  deelim*  was  "poor  earnings.” 


junior  This  tlieory  is  advanr.^d  just  one  week  alter 


time  before  the  war  broke  out.  dec  lai  ed  its  fiui'-hed  munitions  and  raw  material,  and  .shares,  ".’leotia."  too  will  he  an  earlv  en- ,  fpe  stock  markets  were  give  ii  the  company's 

belief  that  '  anadian  C.eneral  Fleeirie  com-  c;-,.  at  Hriiain  will  continue  to  borrow money  ,^^,,1  to  the  dividend  ranks.  There  will  he-  .November  return,  which  showed  that  in  the 

mon  slock  had  eqiiiiies  Itehind  i'  'he-  ficuu  Canada  by  way  of  flovernmcni  and  numerous  other  expeeiations  w  ith  regard  to  I  period  from  .Itily  to  Nov ('uil;''r  the  earnings 

amount  of  over  ?2'i‘i  a  .share.  This  hast  Pauking  credits.  iner«'ased  dividend  or  bonus  disirihiilions,  poth  as  to  gross  and  net  were  the  most  bril- 


Diri'ROIT  UNITED  Detroit  Fnited  in  the  past  eighteen  j  invi'sniieiil  l  iinds 

"  ,  _  *  _  ‘  muonths.  For  many  years  the  eompany  had  i  f^,.  ,,,p  of  ,1,^.  uiarket.  boll 

4  S'lbjeeted  to  intense  hostility  on  the  Montreal  and  Toronto,  this  week  the 

Detroit  Riisiness  Man  M rifes  4o  Efieel  riiafjpart  of  powerful  newspaper  and  political ,  ,|jvid.''nd  dislrilmtion  at  Ihe  fir 

Holdi'rs  in  Thai  (  Ify  for  'factors,  and  if  tliis  Inistility  has  been  nr-  vear  sought  iuvestuic'nt  char 

Dl  p.e.  Divideii'ls  inoved.  ficitii  no  matter  wliat  cause,  it  eon-  stocks  that  had  been  driven  down  to 

In  a  coinmnniration  from  a  Detroit  husi  ^  favorable  factor  for  the  paiatively  low  levels  offered  the  ilives 

In  a  (Omrnunieation  from  a  Detroit  busi- .  j;,,,,,„.,iies  of  the  eompany.  There  was  a  time  oppcu  lunily  at  a  time  when 

ne.-cs  man  to  a  local  holder  of  Detroit  Lint-!  when  rt-'iroit  newspapers  referred  to  De-  f„,„,.p  was  particularly  alluring 

ed,  referenee  is  made  to  the  greatly  im-  ii'oi'  Fnited  as  a  "foreign  owned  torpora-  i-'uriher  evidence  of  the  ahundanee  e 

proved  sentiment  in  Detroit  towards  the  'i""'  foreign  shareliolders  being  fr»‘-  vesinit'tit  funds  was  found  in  the  stre 

stre  et  railway  corporation.  The  w  riter  stat-  1  fe^'wns  ‘  particularly  the 

►•'Dtlenien  5\hose  ^  jole  interest  in  life  wa.s  w«ir  issues  whieh  3.re  ii 

es  that  there  is  at  present  a  big  intere.st  in  .  acc  ount  of  dividends.  That  this  attitude  I  bec  ause'  of  tiie  readv  market 

the  stoc  k  of  the  company  in  Detroit  ftnan- !  lia*  c  hanged  with  the  increase  in  Detroit  fp,.f.,|  through  their  listing  on  ''an: 
rial  and  business  circles  that  pr-evionsly  '  holdings  of  the  stock  is  a  promising  indiea- ;  c.,,)rk  Kxchanges. 

have  been  quite  indifferent  to  the  market  I  'ion  for  those  Canadians  who  still  hold  the  j  - -  — - - - 

course  of  the  stock.  So  bullish  have  these)  Detroit  United  stock.  .TANl^ARY  TRADING, 

local  holdt’l  S  Ixt-eonie  that  they  are  looking'  — - - -  The*  r-i'n-d  of  trading  on  Montreal  stork  Kxrhan 


of  greatly  enlarg-ed  earnings. 

Iiivi'stiiieiit  Fiinds 


IMTED  ST.4TES  STEI  I  . 

■  The  United  .Stat-os  Steel  Corpoiation  spe  nt 
U  about  $6C',0f"i,0''it't  for  new  steel  eom'iriietion 

fanarlian  finvppnmpnt 

^UllUUIIIII  UUflll  lllllllllL  have  been  larger  if  more  workm<'n  nad  'lei  n 
..  _AND—  available.  .Since  organization  U.  Steel 

7.  has  spent  approximately  $','ii,7k..i,ui(U  l  u 

•'  DrAlfinAA  HllAkAA  eonslrnction.  a  figure  $42.'.t0f(.citi0  in  cx- 

::  I  rOYinCe  OT  UU6D6C 

7|  c 'onstniction  expenditures  this  v  ear  may 

municipal  bonds  large  as  they  were  in  1016.  f’ut  on  ae- 1 

-  count  of  the  scarcity  of  labor  and  high  cost ' 

7’  of  eonstruetion.  U.  S.  Steel  is  exercising i 

P^¥lde  an  attractive  income  return,  while  caution  in  the  matter  of  new  ronut  ui  t'ou.' 


liant  evc'r  shown  for  a  similar  five  moiMhs. 
Preliminary  figures  for  December,  niado 
known  this  week,  reveal  a  2  ji.e.  decline 
from  the  gross  earnings  of  December.  1015, 


monins.  ror  many  years  me  eompany  nan  j  f„,  ,,,p  uiarket.  both  in  .l,,,  „ro.ss  earnings  of  Dceemher  1015. 

turn  subjected  to  intense  hostility  on  the’  MQ„treal  and  Toronto,  this  week  the  very  I  ,  ^  j,  js  ,  onfi(lentlv  felt  that  the  net  liosi- 

part  of  powerful  newspaper  and  political  i  v„.„.  ,.  ujvirl'.ud  distriluition  -it  Ihe  first  of  l  IV  ^  "  I'l  i.  n  '  •  .  ■  a  i  »  ..o 

f..  .  ...I  if  V.....  I-Y..  "*■1'-'  '"'I"'"'  ciisiiiiuition  at  tne  iiist  or  |  ^.,11  pp  ^.pH  uiainiaiiied.  Iiive.stor.s 

f.icictis,  and  if  tins  hostilitv  ha.,  hern  nr-  ,f,p  yp^,,.  siuiglil  investmc'nt  ''lifinnels.  ^-,,,,p,,,i,p,.  i  ,, -a  state- 

moved.  from  no  matter  what  cause,  it  een-  |,p,.p  driven  down  to  coin- 1  |,,pn,  p.  jj|p  annual  nieetiii'’  ’hal  the  pre- 

stitu.es  a  very  favorable  factor  for  the  p^ratively  low  levels  offered  the  investor  a  ’  ' d  v'd 'tid  rate  s en- 
sct  iirilies  of  the  company.  There  was  a  time  ,,njn,,o  fiiiuoi  tiinit  v  at  ■!  time  w  hen  tlie  1  a  .V  .  *  •  ,  a 

when  rt-'.roi.  newspapers  referred  to  De-  ZTc  v^^LT  i  Ir  ieiiliHv  ^  i  dangered ;  that  the  eonipanys  net  earnmg.A 

trmt  i-nite,i  -is  a  "forei"n  owned  c  nrnor'.  p,iriifiiiaii>  aiiuriii.-  ,  g^p  pprtain  to  hold  at  high  levels  through- 

lioit  I  nited  as  a  lorri-n  owned  loipora  Kurlher  evidenee  of  the  ahundanee  of  in- |  ,i,.’  ensuing  vear 

lion."  the  foreign  shareholders  being  fro-  vesinit'nf  funds  was  found  in  the  stronger,  The  exnlanation  for  the  break  In  (he  nrica 


dfiiieted  as  exe-eedingl>  I'ditly  ,|p„|gf,d  f,„.  hunds,  particularly  the  two 


are  certain  to  hold  at  high  levels  through* 
out  Ih'.?  ensuing  year. 

The  explanation  for  the  break  in  (hc  price 
is  ner  doiilil  largely  due  lo  the  exactions  of 


L-  ntlemen  w  lio.se  "'’Jdlf  i  Canadian  war  issues,  w  hieh  are  prime  ,7  u,.iiish  Treasiirv,  English  selling  of 

on  aeeoiint  of  dividends.  That  this  attitude  I  ^  .  j,P3  i,e<  ause  of  the  ready  market  of-  p  jr  'j„  anticipaiion  of  the  forihconiin'* 
has  (  hanged  with  the  increase  in  Detroit  ,inou"h  their  listin"  on  < 'aii-idian  I,' ■  "t  me  ic  i  me  omin;, 

i,Y.Min,Y=  nf  .h„  atfieif  i«  u  nromiBing  indiea -  ■  I  British  loan  IS  a  Vital  mark-et  taetor. 


local  hold'  is  Ixceoine  that  they  are  looking  .  - — - 

for  a  ten  per  cent  dividend  in  the  course  of:  ypp  re.soiirees  of  institutions  under  'he  Janua-i- follow,: 

’"TSnfrmkHon  bears  out  the  frequently!  of  the  New  oYrk  State  Banking  janj  _  ■  ■ 

expressed  ennvietion  of  The  Finaueiai  i  DcpartnKcnt  have  increased  approximately  j,.,,  4  . 

Time.*  to  the  effect  that  a  very  remarkable  j  $1 .5"0.'i(i0,000  since  the  outbreak  of  the  Eti- 
(hange  has  come  over  the  political  aspect!  ropean  war  in  1014. 


I'nlisCi-iJ  noriH  j 
(2;!  .?102,fi0(l 
nisi  IH.SDO 
1335  tiK.aiMI 

3111  5313,700  1 


cemMnIng  the  essentials  of  a  Sound 
Invntment  rangins  from 

5M%  to  6% 


BiuDIl  UOnOUQl  LlilllLuU  Along  with  tbe  first  dividend  cheque  to  I 

/  preferred  sharehohJers  of  the  Abitibi  Power  | 

-170  Ct  lamoc  .  MflMTOFAi  Paper  Company  the  announecnvsnt  is  1 

,- 1  /a  Ol.  IdlliCd  Ol.  mun  l  HLUL  ^^at  the  annual  meeting  of  the  com- '  ! 

r^tophenea:  Main  478B-47S6  I  on  Feb.  12th.  Cumula-j  1 

,  tive  unpaid  dividends  of  Abitibi  date  back  | 
to  aJn.  Ist,  1914.  Hence  thero  is  due  t/4| 
j  sbareboldera  '5%  per  cent  J  I— - 


penditures  this  year  may  be  as  large  sf  they ! 
were  in  1016.  But  on  account  of  the  sear-j 
city  of  labor  and  high  cost  of  eonstruetion. 
U.  S.  Steel  is  exercising  caution  in  the  mat¬ 
ter  of  new  construction.  j 

.tBITIBrS  .4.\>TAL  MEETING.  ! 


RUSSIAN  GOVERNMENT 

GOLD  BONDS. 

Due  1921  To  Yield  6.7S% 

WRITE  FOR  PARTICULARS 


[  1  6  COMPANY.  LIMITED  || 

2ZS  ST  JAMES  ST.MONTREAU 
f'l  nCANTILE  TmuST  bud  HAMILTON. 


TORONTO  'I  R  \I)IN<; 

Th"  rc.-errl  of  iruoisg  on  3'oronto  Stork  Ixr'.angr  for  j 
■Jaruary  lullcv.-s;-  ! 

I  Datf  l.islc'd  Mincts  I’nli.trH  Bonds  I 

i.Ian.2 .  •'..ilR  ni  7,4.!0  .»l,100l 

Jan.  3 .  f.C.s  1,395  4.7''".  IC.SOO ' 

■  Jan.  4 .  t  .H  )  1.CI37  7n;i  9,700  ' 

!  Total .  ’.9.541  2,.'.(;3  12,310  J3(i,300 1 

!  Faknlngs  of  American  ''an  Company  fori 
1016  arc  placed  at  $10,0('0.0ii(i.  making  it  the! 

iprcatc.-t  year  in  the  company's  record.  Af-' 
ter  allowing  for  interest  and  depreciation  - 
charges  on  the  same  ba.sis  as  for  the  pre-  j 
vious  year,  there  would  remain  a  lialanee 
lot  $5.60!  ,000.  c cpii'. .olenl  to  13.6  ji.c.  for  the  I 
i  $41,233,300  common  .stock,  after  providing  i 
jfor  the  7  p.e.  dividend  on  the  nroferred.  Ini 

UilS.  American  Can  earned  $6,533,800,  or; 

$5.20  a  share  on  the  coiiiiiion.  ! 


!  Great  Britain  has  contracted  for  the  en- 
i  tire  expoftab’ip  supply  of  New  Zealand  meat 
I  until  at  least'  3  months  after  tbe  war  at 
I  higher  prices  than  were  obtained  last  year.  | 


CANADIAN 
PULP  &  PAPER 

Mortflraffe  Securities 

We  own  and  offer  a 
number  of  issues 
suitable  for  invest¬ 
ment. 

Correspondence  Invited. 

ROYAL  SECURITIES 
CORPORATIONLs!!^ 

MONTREAL.  Canada 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  JANUARY  6,  1917 


BANK  OF  MONTREAL 

Established  1817 

Capital  Paid  up,  $16,000,000.  Reserve  Fund,  $16,000,000. 
Undivided  Profits,  $1,414,423. 

Total  Assets  -  -  -  $365,215,541. 

BOARD  OF  DIRECTORS: 

Sir  Vincent  Meredith,  Bart.,  President 
C.  B.  Gordon,  Esq.,  Vice-President 
R.  B.  Angus,  Esq.  E.  B.  Grcenshields,  Esq.  Sir  William  Macdonald 
Lord  Shaughnes8y,K.C.v.o.  C.  R.  Hosmer,  Esq.  A.  Baumgarten,  Esq. 
H.  R.  Drummond,  Esq.  D.  Forbes  Angus,  Esq.  Wm.  McMaster,  Esq. 
Capt.  Herbert  Molson  Harold  Kennedy,  Esq. 

Head  Office:  MONTREAL 
Ueneral  Manage' — Sir  Frederick  Williams-Taylor,  LL.D. 
Aaautant  General  ManaSer — A.  D.  BraithwaitC 

{Throo^hout  Canada  and  Nawfonndlaod 
Aina  at  Londons  Kn^land 

And  New  Yorks  CliicaAo  and  Spokana  in  tl&a  DaStad  Stataa 


THE  MERCHANTS’  BANK 


Mainly  About  Banking 


i  Ulcharfl  nolton  Las  been  elected  vice- 
I  president  of  the  Montreal  City  and  District  | 
I  Savings  Dank,  to  fill  the  vacancy  caused  by  | 
the  death  of  Hon.  Robert  Mackay.  I 

I  I.ieul.  L.  A.  Kennedy  has  been  added  to 
I  the  long  list  of  Canadian  bank  employees 
I  who  have  won  distinction  at  the  front.  Lieut. ' 
i  Kennedy,  was  on  the  staff  of  the  Merchants 


OF  RESOURCES 
SURVEY  ISSUED 


THE  CIHAOIAH  BUNK  Of  COMMERCE 

PAID-UP  CAPITAL,  $15,000,000  REST  -  -  $13,500,000 


BOARD  OF  DIRECTORS: 


sir  Edmand  Walfcrr,  C.T.O..  D.O.I.., 

President. 


Z.  A.  Lash,  Esq.,  K.O.,  LL.D- 
Vlce-  President, 


!  Rank  of  Canada  at  Victoria,  B.c.  He  <‘n- 1  Investigators  Brought  In  by  C.P.R.  , 

!  Propose  to  Cast  Into  Quickly  Avail-  «- 


'  sight  which  was  none  of  the  best.  He 
worked  ills  way  up  to  the  rank  of  lieuten¬ 
ant,  and  has  now  been  honored  by  the  Mili- 
•1  tary  Cross. 


Propose  to  Cast  Into  Quickly  Avail- 
able  Form  the  Mas,ses  of  Stagnant 
Information  Now  Buried  in  Gov-j 
ernment  and  Scientific  .Society  Re- 1 
ports — Co-operation  Invited.  j 


ESTABLISHED 
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OF  CANADA 


HEAD  OFFICE 
MUA'THEAL 


PAID  UP  CAPITAL .  $7,000,000 

RESERVE  FUNDS  &  UNDIVIDED  PROFITS. .  7,250,984 

President  . SIU  H.  MONTAtiU  ALLAN.  C.V.O. 

VIee-President  . K.  W.  BLACKWELL 

MnnUKinK  DIrrrtor  . E.  F.  IIEBDEM 

General  .MunoKer  . D.  C.  IMACAJtUW 

815  Branches  and  Agencies  in  Canada,  extending  from  the  Atlantic  to  the  Pacific. 

A  GENERAL  BANKING  BUSINESS  TRANSACTED 

Special  Attention  given  to  Collecticns.  Savlnga  Bank  Department  at  all  Branches 


INCORPORATED 

Thk 

BANK  ofTCHDNTO 


Hoad  Offle.'  ::  TORONTO 

Capital .  $5,000,000 

Reserved  Funds  .  $0.50S,000 

DIRKCTORS 

W.O.  GOODERHAM,  PreiHen'; 

J.  HENDERSON,  Vice-President 
WII.UAU  Stone.  John  Mackonald,  J.  L.  ENOLBn.tnr. 
Lt.-I'ol.  a.  K.  Goouehhau,  Uiuu.-Ge.n.  F.  S.  MitiuitEN. 

Wm.  I.  UitAB,  Paul  J.  Mylbr,  A.  H.  Gahpbli.l 
Thos.  t.  How  ......  General  Manager 

John  K.  1.amb^  ,  -  .  .  .  .  -  Supt.  uf  Hranebjj 

T.  A.  Bird,  Chief  Inspecto.* 

BA.VHERS 

NEW  YORK — National  Bank  of  Commerce. 

CHICAGO— Firit  National  Bank. 

LONDON,  Enu.  London  City  et  Midland  Bank.  Umitel. 


AtfCI  RACV  AND 
KFFHTEIVV  IN 
RA.\KI.\<, 

Tlic  customers  of  The  H;irik 
of  Toronto  .are  a.s.iured  of  ac. 
curacy,  promptne.ss  and  effi¬ 
ciency  in  all  their  tran.'iac- 
tions. 

This  Hank  pay.s  special  atten¬ 
tion  to  thi.s  pha.so  of  modern 
Hanking  Service.  Y’our  hu.si- 
ness  and  private  accoiintH  are 
Invited.  Complete  facilltle.s  .at 
all  Branches. 


Hthe  CHiuiTenl  864 

omedank^Canada 

Branches  and  Connections  throughout  Canada 
Head  Office  and  Nine  Branches  in  Toronto 

MONTREAL  OFFICES: 

Main  Office,  Transportation  Building,  St.  Janies  Street. 
Bonaventure  Branch,  523  St.  James  Street. 

Hochelaga  Branch,  (’orner  t’livillicr  and  Ontario  Streets. 

Verdun,  Que. 

The  Sterling  Bank 

OF  Canada 

Head  Office  •  •  Toronto 

To  those  matters  In  which  a  hank  can  be  of  greatest  service  t- 
business  houses,  the  Sterling  flank  hits  given  particular  attention. 

Montreal  Office:  120  ST.  JAMES  STREET 


I  At  a  meeting  of  the  directors  of  the  Royal  I  _  r  j  i 

'  Bank  of  Oanada  thi.s  week,  Charles  C.  Black-  pOftS-— Co-operation  Invited.  i 

i  adcr,  JIalifax,  was  elected  a  director  to  _  j 

'fill  the  vacancy  caused  by  the  death  of  i 

I  Senator  MacKeen.  Arthur  D.  Little,  Limited,  of  this  city,  have 

Four  former  employees  of  the  Bank  of  ‘ssued  Bulletin  No.  1  of  the  .Natural  Re-, 

!  British  North  America  have  been  honored ^  sources  Survey,  dealing  with  the.  scope! 

i  for  duty  at  the  front.  They  arei  i  and  obiects  of  the  Survey  of  Canada  to  be 

.Major  T.  P.  Jones,  of  the  Brantford ,  under  the  direction  of  this  well-' 

Branch,  .Military  Cross.  ( anada  at  the  instance  of  the  Canadian 

Lieut.  R.  J.  H.  Gatrell,  of  the  London,  Pacific  Railway.  The  Bulletin  says  in  part: 

IJng.  Office,  Military  Cross.  “The  first  step  in  any  plan  for  th-e  broad 

Lieiif.  W.  I.  H.  Kippen,  of  the  Toronto  |  development  of  the  Natural  Itesources  of 
Branch,  .Military  Cross.  i  Uoniinion  necessarily  involves  the  col- 

Chartered  banks  of  Canada  have  pro-  lection  of  definite  and  accurat.e  information 
1  vided  a  farther  Imperial  credit  of  |50,of"i,-  ivagarding  the  resources  tlieinselves  and  the 
I  OOd  to  assist  in  financing  Great  Britain’s  sy.sleniatic  classltieaiion  of  tljis  information' 
jiiircliases  in  Canada.  The  credit  was  de-l  in  .such  form  that  it  shall  be  readily  avail- 

cided  upon  following  a  conference  between  able  to  those  who  may  he  expected  to 

;  the  l(anker.s’  i epresentatives  and  the  min-  utilize  it  to  advantage. 

I  ister  of  finance  a  couple  of  weeks  ago.  Sir  "A  vast  amount  of  information  of  the 
,  Thomas  White  is  informed  that  the  sum  will  highest  practical  value  lias  iict  n  accumu- 
I  be  advanced  to  the  Dominion  Government,  latcd  by  the  Government  Departments,  not- 
j  which  will  place  the  amount  to  the  credit:  ably,  for  example,  by  the  Department  of 
[of  the  linpreial  Government  to  purehase!  Mines  and  the  Water  I'owers  Branch,  De- 
'  munitions  and  supplies  in  Canada.  This  1  partment  of  the  Inioi  ioi’,  the  Railways,  the 
makes  a  total  of  $250,000,000  provided  by ;  ‘'anadian  .Mining  Institute,  t-lociot.v  of  Cbeni- 
the  banks  and  the  government  jointly  to'Kal  Industry,  and  other  scientific  bodies, 
date  for  the  purchastes  mentioned.  As  a;  trade  organizations,  industrial  corporations 

.  result  of  the  establishment  of  these  credits' and  individual  exitlorers,  engineers  and 

orders  to  a  much  larger  value  have  been  prospectors.  A  continuous  and  increasing 
secured  than  would  otherwise  have  been ;  stream  of  data  may  confidently  be  expected 
I  possible.  these  sources.  The  immediate 

I  need  is,  therefore,  not  for  new  agencies  for 
I  The  Merchants  Bank  announces  the  open-'  obtaining  new  facts,  hut  for  an  effective  or- 
ing  of  a  branch  in  temporary  premises  at  j^anization  which  shall  collate  and  classify 
the  corner  of  Melrose  Avenue  and  Sher-  ,|ata  already  iri  hand  or  directly  forth 
iMooke  Street,  Notre  Dame  de  Grace,  Mont-  coming.  It  is  the  hope  and  purpose  of  its 
real,  pending  the  erection  of  their  pernian-  .sponsors  to  snpiily  such  an  organization  in 
ent  building  at  the  corner  of  Harvard  .\v-  the  Natural  Resources  Survey, 
enuc  and  Sherbrooke  Street  P.  Boyd  Tytler  ^  "(t  is  the  initial  olijcet  of  the  Survey  to 

I  will  he  the  manager.  !  recast  into  Quit  kly  available  form  the  iin- 

H.  A.  Hamilton  of  the  Strathroy,  Ont..  '"ass  of  valuahlr  information  regard- 

I, ranch  of  the  Standard  Bank,  has  been  ,  <  anadian  resouree:s  now  stagnant  in 

iiansferred  to  the  Victoria,  B.C.,  Branch  as,  Governinont  publications,  smentil.c  and 
nvimiinr  technical  .lournals,  corporation  rcctirds  and 

‘  ■  I  the  special  reports  of  indiv  iduals.  It  is 

The  sudden  death  of  J.  P.  Bell,  Senior  i  therefore  projto.-'  d  to  abstract  this  data  and 
Agent  at  New  York  of  the  Bank  of  f’om-;  transfer  the  salient  and  imiiortanl  farts 

merce.  Is  announced.  I  regarding  agtieiiltiife.  tiiines,  minerals, 

,  ,  ...  -r-t  A  I.  waterpowers,  forests,  fisheries  and  ftirs  to 

I  Kn  J«rgen.sen.  accountant  at  Taber,  A1  a..  ..and^rdized  fornts  t  apaitle  of  close  elassifi- 

tas  heeti  appointed  acting  manager  of  the  ^  ^ 

t  anadian  H^ank  of  (  omntercc  at  Rtverhurst, 

and  A.  L.  Fostei,  at.countant.  I  p,.f,i)ii)tly  furnished  as  retiuired.  Con- 

('.  W.  Frazee,  manager  of  the  Royal  Bank  currently  therewith  and  supplementary 
'  at  Halifax,  N.S.,  has  been  appointed  super-  thereto  a  eenstis  will  ho  made  of  Canadian 
I  visor  of  British  Coluinhia  branches  and  will  scientific  and  technical  men  with  jiarticiilar 
I  assume  his  new  duties  this  month.  .Mr.  referent-''  to  tlieir  sitecialized  line.s  ot  study 
i  Frazee  has  had  twenty  years'  hanking  ex-  and  pcrfortnance;  llio  special  libraries  and 
perience,  cominencing  with  the  Union  Bank  research  facilities  of  the  eoiintry  will  he 
of  Halifax,  and  since  the  amalgamation  in  catalogued  ami  classified  ii.ds  made  tif  tlie 


John  Ronktn,  Bnq..  K.C.t  LL.D.  E.  R.  Wood,  Eaq.  George  G.  Foater,  Eaq.,  X.O. 

D.C.L.  Sir  dohn  H.  Gibson,  Chas,  Colbr,  Esq.,  M.A„  Pk.1V 

J.  W.  FTarelle.  Boq.,  LLJl.  K.C.M.G.,  H.C.,  LL.D.  A.  C.  Flumerfelt,  Esq. 

A.  Kingman,  Esq.  Robert  Stnart,  Esq.  G.  W.  Allan,  Esq,,  K.C. 

Hon.  Sir  Lyman  illelrla  Jones  G.  F.  Galt,  Eaq.  F.  P,  Jones,  Esq. 

Hon.  W.  n.  Bdwardn  H.  J.  Fnller,  Esq.  II.  C.  Cox,  Esq. 

WUIInm  FnraeU.  Bsq.;  D.OX. 

JOHN  AIRD,  H.  V.  F.  JONES, 

General  Unaager.  Assistant  General  Blanairqss 


JOHN  AIRD.  H.  V.  F.  JONES, 

General  Unaager.  Asslstnut  General 

The  Caiudisn  Bank  of  Commerce  htrlng  Branches  in  all  the  important 
Towns  and  cities  thronghont  Canada,  as  well  as  Newfoundland,  the 
United  States,  Elngland  and  .Mexico,  offers  onsurpassod  faciliUes  ts 
the  tranmcUon  of  everr  description  of  banking  business. 


THE  BANK  OF  BRITISH  NORTH  AMERICA 


Ettabllsbcd  In  1S3S 


Incorporated  by  Royal  Charter  In  ISIS 


Agent  at  New  York  of  the  Bank  of  f’om- 
mcrce,  Is  announced. 

I  Kn.  Jtn-gensen,  accountant  at  Taber,  Alta., 
has  been  appointed  acting  manager  of  the 
t'a.uadian  Hank  of  (’omntercc  at  Rtverhurst, 

'  and  A.  H.  Foster,  accountant. 


Fald-up  Capital  •  $4,886,668.66  Reserve  Fund  •  $3,017,333.33 

Head  offlee— S  GBACECHURCB  STRERT.  LONDON 
■CAD  UFFICE  IN  CANADA— Sit.  James  -Itraet,  .MOM'UEAL 
D,  B.  MACKC-NZIC,  General  .Vlan-ije: 

Advisory  Committee  in  Montreal: 

8nt  HERBERT  B.  AMES,  .M.P. 

W.  R.  MILLER.  Esq.  W.  It.  .MAd.WES,  Esq. 

This  Bank  has  Branches  in  all  the  principal  Cities  of  ('anad.i.  incliiJing 
Daw.aon  (Y.T.),  and  Agencies  at  New  York  and  l'rani'i.sco  in  iliu 

United  Sates.  Agents  and  Correspondents  in  every  part  of  the  world 

Agents  for  tbe  Colonial  Bank,  West  laJiei 

PfaftCf  Money  Orders,  Circiilar  Letters  of  Credit  and  TrivalUri’  Cbe<;iuss 
issued  negotiable  in  all  parts  of  tbe  world 

Savings  Department  at  All  Branches 

G.  B.  GEBRABD,  Manager  Montreal  Branrh 


THE  ROYAL  BANK  OF  CANADA 

I.XCORPORATED  1>,6» 

Capital  Authorized .  $2.'), 000.000 

Capital  Paid-up .  812.900,000 

Reserve  and  Undivided  Proftis .  81  i,-500,000 

Total  Assets  .  8270,000,000 

HEAD  OFFiri:,  MOXTHEAI,. 

300  DranohcM  in  I.'iinadn  iind  \<*n  fouiuliaiid. 

Thirty-three  Dranchea  In  Culxi,  l*orto  Itiro,  Doiiilnicun  Hcpublle,  Conta 
Rioa  and  \enezurlii. 
liltlli.Sil  WEST  IMtIES 

ANTIGL'.A — St.  John*)  BAHAMAS — X'iinh:iu;  IIAIinAIins — nrldgetAwn; 
DOMINICA — IloNrnut  GHENAD.A — Nt.  Grora.-'K;  .l.\M\I(  A — liiiiKK«nn; 

ST.  KITTS^IIaaReterif' I  TKINIDAD — I*«rf  «l'  fipnin  and  Sr.ii  Feriiaudo. 
BltlTISII  llti.N  III  It  A*i — 

BRITISH  GITAN.A — Georgetown,  New  AmNlrrdiini  and  Hose  llnll. 


LONDON,  ENGLAND. 
Bank  Bldg*.,  Prtneen  at..  E.C. 


-NEW  lOISK  CITY 
Cor.  \\  illl:ii,i  i.nd  Cellar  S'rretff. 


I'llO,  with  the  Royal.  *  '  corporations  and  imliN  ninals  most  directly 

.  ■  interested  in  specific  natural  usonrccs. 

The  .Standard  Bank  .s  new  afook  i-sue  was  p,-csumal.lv  aid.-  to  utilize  ihcm  lo  nd- 

mnre  tlian  half  i)akl  on  the  first  in.stalmcni 

(laic,  according  to  the  November  tunk  rc-  compiudicnsi...'  in  scope 

turn,  or  the  $.500,000  new_  stork  i.ssucd.  involving  sm  i.  \n  idespread  h.  ncfits  to 


BVS1NE5S  ACCOl'NTS  CARRIED  I  PON  FAtOR  ARI.E  TERMS 
SAATNGS  DEPARTMENT  AT  AM.  RRA.Nt  IIES. 


$27c,OS5  was  paid  in  during  NovcmlN 


Dominion,  war.  originnied 


official  .schedule  of  instalments  called  v,.|„,,nicnt  was  in  May. 

JO  p.c..  or  $50.0(10,  on  Novemhor  IS,  hm  pn,r„s!P,i  py  Mis  Lordship  to  Artliur 

.shareholders  have  the  option  of  paying  in  j-,  i.ittlo.  LimiK'd,  a  Canadian  corporation 


any  of  the  instalment  dates. 


opf'ratins  niid-’c  Dominion  chai'ier.  and  In- 


amonnt  of  slock  taken  up  In  excess  of  the  j,,  i,s  orui'uizaiion  chemisis  and 


.November  18  was 


ineers  of  m.my  \e.ais  experience 


.As  this  presumably  representc^n  indusiri.al  applicaMon ;  of  science  in 


the  roinaining  !t0  p.c.  of  slock  taken  up  in 


rfs  of  lli(  wdcld  In  their  eonsi.leral  ion  of 


full,  it  follows  apparently  that  the  share-  the  luo.ad 'c  (piesi ions  of  poliex  and  d-'ve!nii- 
holders  took  up  and  paid  in  full  for  approx-  ,i;e  diredors  will  Ik  guided  l.j  the 

imately  .$2  I4.r)  tP,  or  nearly  onr-lialf  the  Survey  .Ad’,  isery  Board  -otnposc'd  of  rmin- 
'  total  amount  offered.  Th-a  eircnmstance  re-  siteeialists  and  ocfCMirers. 
fleets  fr.voruhly  on  the  state  of  the  invest-  "Although  initiated  !>>  (lie  !:\e([!ii  e  of 


L\ee[!li  e  of 


imml  market.  I’rol'aldy  many  of  the  stock-  tpo  Canadian  ra(  ifi(  Rail'.'  at  and  support - 
liolders  th’us  itaylng  in  full  would  he  able  pfj  py  Uiat  Company  the  work  of  tiie  .'4iir 
to  piovidc  ll'.e  funds  without  Itorrowing.  ypy  v.-iii  tip  ((mdiieied  in  i'”.'  interest  of  n(( 
'loiiey  lying  on  (Jeposit  draws  but  3  p.c.;  individ'ial  nr  coriinrai ion,  bin  impartially 
w  hcit  put.  into  this  new  stock  at  200  it  for  the  Itcticfit  of  .all  and  wiih  th-'  sole  imr- 


ESTABI.ISHED  1S05 

UNION  BANK  OF  CANADA 

Head  Office:  Winnipeg 

PAID-UP  CAPITAL  . . .  $5,000,000  RESERVE . 83, 100,000 

TOTAL  ASSETS  (OVER)  -  -  -  8109.000,000 

Honorary  I'rrkldrnt — SIR  XMLLI.AM  PRICE  I’rrsiilrn, — .toiiv  |..AI,T,  Es^ 

X  lee-Prrnlilrnla — H.  T.  IIII.EI.  E<iq.:  G.  II.  l  llonsox.  i;,q. 

G.  II.  Balfour,  Gonr((vI  Mnn.ngrr.  II.  II.  Shaw.  AK.xt-Cint  (.enrr.nl  ilanagee. 

F,  M.  S.  Crlnpo,  Suprrintriidont  of  llranrlirs  iiiid  (  bit-t'  Jn.'po'tur. 

.Atirntlon  lo  partirnlarly  dr.iwn  to  llir  fiirilillpo  offrrrd  I.,'  tlic  (Usok'n  Foreign 
EUiekange  Drpnrtnirnt  both  In  Canada  and  England. 

Exportrro  and  Importers  are  Invited  to  avail  theraoriveo  of  llip  Conunerrlal  Informa¬ 
tion  Itureau  at  uiir  i.o.idun,  England,  Ilrunc.i.  b  I'nuic.s  S(r<-i-!.  >..(  . 


y.elds  GVa  p.c. 

I  Tlic  .National  City  Bank  of  .New  York.  ir[ 
ils  .lanuary  circular,  declares  that  the  end 
of  the  war  is  not  yet  in  sight,  hut  wiien  it 
coni'  s  o|(i)ortunitie.s  to  extend  business  will 
he  imiiroved. 


tinse  of  advancing  the  industrial  develcp- 
menl  and  pro.sporiiy  of  the  Dominion. 

“The  mass  of  detail  '(>  he  ( onsiiiered  is 
so  gre.'it  that  ll’.e  Snrvev  i.iust  in  !ar;.e  pari 
rely  iiiion  the  V()lunl:ir>  assistan;  ■'  of  oc¬ 
casional  and  part  lime  ’(inat'oiaiors  ami  il.e 
directors  therefore  pavCeu'arh  desire  so  In 


London,  England,  Brancbea 


-  -  6  PrliiecH  .M.,  E.C. 

i:iark,-t,  S.XV. 


1  Tw  cnlx -four  branches  of  Canadian  char-  hrouaht  into  touch  with  s'ies'tifie  :i;id  tecli 
lerctl  hanks  wore  opened  during  .Noveinbei  nieal  si'ecialists  who  .”.re  proii'tred  to  fiirn- 
and  Iweniy-ihroe  were  closed.  'Pwenty  ol  ish  information  logiirdm^;  .-.iiccifle  1 1  soisi  cc.-. 


llie  lalti'f,  however,  were  (Juebee  Bank  or  willing  to  abstract  i 


•IS  and  itultliea 


Imperial  Bank  of  Canada 

DIVIDEnFno.  106 

Notice  Is  hereby  given  that  a  Dividend  at  the  rate  of  twelve  per 
cent.  (125^)  per  annum  upon  the  paid-up  Capital  Stock  of  this  Inslitul- 
tion  has  been  declared  for  the  three  months  ending  3Lst  January, 
and  that  the  same  will  be  payable  at  the  Head  Office  and  Branches  on 
and  after  Thursday,  the  first  day  of  February  next. 

The  transfer  hooks  will  bo  closed  from  the  17th  to  the  3Ist  January, 
1917,  both  days  inclusive. 

By  Order  of  the  Board, 

K.  HAY, 

_  .  General  Manager. 

Toronto,  20th  December,  1916. 


hranelies,  which  were  closed  as  a  resiill  of  liops  dealing  with  such  iK'sonrees.  ^ 
amalgamation  with  the  Royal  Rank  of  Can-  "Correspondence  recaruing  the  " 

ada.  Those  (Jui'bcc  Rank  offices,  only,  the  Naiural  Re.^ourc's  Su!\e>  a’lil 
which  were  located  in  centres  where  they  "f  co-n)'eralion  .-(ii'iiilil  he  .nhie.'SK  lo  t  it 
overlapped  with  tlio  business  of  Royal  Bank'  Directors.  Ariliur  D,  l.itlle,  l.imi  et  . 

offices,  were  sliiil  down.  The  Royal  Hank  i  Gi"  tHreel.  Monli’cal.  _ 

opened  5  new  branches  during  the  month.:  --  -  -  _ 

as  did  the  .Merchants  Rank.  '  "~*'*~*  -  ' 

R.  L.  Ritchie,  manager  of  the  branch  oi 
the  Royal  Rank  of  Canada  at  Winnipeg.  riT^  IT 

has  liecii  appointed  manager  of  the  bank’s 

hiaiich  in  Halifax,  succeeding  C.  W.  Frazee.  B  H  H  x 

I  .Mr.  Ritchie  is  a  Halifax  man.  being  a  son 
of  Hie  late  Judge  Norman  Ritchie.  The 

Winnipeg  papers  -express  great  regret  at  ^  ^  «  _ 

'  liis  approaching  departure  from  iliat  city.  lA  A  B  ^  iJ  1  ' 

where  lioth  in  his  business  capacity  and  I  VI  iLj'  H  x  k  J  iL  J'  i 

j  socially  he  enjoy.s  high  regard.  '  *  *  * 

BANK 

New  York —“That  a  stop  order  to  buy 

'  slock  Itecotnes  a  market  order  when  the  ,  „ 

,  ,  liK'orporalptI  by  Art  cf  rarll:  lurnl.  I 

i  stock  sells  at  or  above  the  stop  itnces;  that 

I  a  stop  order  to  sell  stock  becomes  a  mar-  jro 

ket  order  when  the  stock  sells  at  or  he- 
I  low  the  stop  prioe.’’  .So  the  govcrnor.s  of  n'JF*  f*  •  104  flAA  AJ 

the  Stock  exchange  after  considerable  de-  Paid  DO  CHDltHl  o4,UUll,Ul 

hate  decided  whether  or  not  a  man  may  ho  *  * 

elost'd  out  on  a  stop  loss  order  w  hen  stock  DacoPVO  Pllllll  ^(5  SftO  flf 

is  off-ored  and  not  sold  at  the  price  specified  RCavlVC  1  UIIU 

in  the  order  lo  his  brokers.  The  decision 
should  generally  work  in  favor  of  the  ous- 
j  tomer,  since  a  customer’s  stock  cannot  now 
■  he  sold  unless  there  is  an  actual  transaction  | 

.  at  or  beyond  th-c  priee  at  which  he  placed  HEAD  OFFICE:  P/IONTREA 
I  his  stop  loss  order  for  execution.  Generally 

:  sncli  has  been  the  cnslom  of  Slock  Kx-  jvj,- 

change  houses  in  the  past,  hut  this  was  the 
i  first  official  ruling  regarding  it.  i 

Bo.\nD  OF  pir.noToits. 

CANADIAN  FAll.I  RES  | 

'  The  mnil'er  of  failures  in  the  Dorninion  during  tfie  r*»'  Win.  Mot.son  MHcl’licr.«on.  Fresiden 

week,  in  provincex,  aa  rompareti  with  those  of  previous 

v.aeke,  a  id  i-orres.-HjndinK  weak  of  last  year  were  re;iortid  S.  W.  Kw  iiig.  -  -  Vice-lTesidci 

;  to  K.G.  I'unn  and  Co. aa  follows:-;  m  ,i 


OXFORD  LIGHT  &  POWER. 

The  $50,000  6  p.c.  30-yoar  first  mortgage 
gold  bonds  of  the  Oxford  rJlcctric  I.lghl  and 
Power  Co.,  I.imited,  which  were  purchased 
on  Joint  account  by  J.  C.  Macintosh  and 
Co.,  and  H.  M.  Bradford,  of  Halifax,  N.  S., 
are  being  offered  publicly  at  98  and  interest 
with  30  p.c.  of  stock  as  a  bonus. 

The  company  has  an  authorized  capital  of 
$100,000  of  which  $50,000  is  issued  and 
$100,000,  authorized,  6  p.c.  bonds  of  wliicli  | 
$50,000  will  be  Issued.  The  company  servet',  j 
the  town  of  Oxford,  N.  S.,  which  is  a  flour¬ 
ishing  industrial  centre,  containing  th'-  Ox¬ 
ford  Woolen  Mills,  a  foundry  company, 
furniture  company,  flour  mills,  woodwork¬ 
ing  company,  and  other  minor  concerns. 
The  directors  include  T.  S.  Roger.s,  of  Hali¬ 
fax,  as  President;  C  C.  McNeil,  managing 
director:  C.  McG.  Mitchell,  H.  M.  Bradfoid 
and  A.  J.  Mackintosh. 

NOT  THE  RIGHT  FORI) 

It  is  common  knowledge  that  Henry  Ford 
bas  looted  considerable  of  bis  mechanical 
KMUift  during  the  past  year  to  experi- 


linenting  upon  cheap  tractors  for  fanners 
!  but  as  yet  has  not  announced  Iiimsclf  rcadv 
I  to  inanufaelure  them  on  a  largo  .scale.  Rut 
I  while  Henry  Ford  is  content  lo  wail  until 
he  is  satisfied  that  h-c  has  hit  upon  the 
j  right  kind  of  a  machine,  another  Ford.  Pan! 

1  n.,  who  advertises  him.self  as  a  tractor  en¬ 
gineer,  makes  the  startling  annonneemenf 
through  his  fiscal  agents,  Robert  P.  .Mateh-es 
&  Go.,  of  1834  Broadway.  New  York,  that  he 
has  invented  and  his  company,  the  Ford 
Tractor  Go.,  is  manufacturing  the  “machine 
the  world  has  been  waiting  for.” 

On  paper  Henry  Ford’s  namesake  has  hraf 
Iiim  to  it  and  the  public  is  Invited  at  once 
to  subscribe  through  Matches  A  Go.  for  an 
initial  block  of  stork.  Stock  in  the  Ford 
Tractor  Go.  of  .Minneapolis  is  offered  fttr  $4 
a  share.  It  is  a  risky  gamt'le,  not  an  invost- 
m.'jnt.  The  concern  is  also  trying  to  bask 
in  the  reflected  glory  of  Henry  Ford.— N.  Y. 
Financial  AVorld. 


with  :iOs  Brnnrhra  In  Canada  rxIrndinK  from  ila:::';  \  to  t’rlr-  tiaprrt.  the  Bank 
offer*  exeellent  faellltlen  for  the  tranBuetion  of  every  ilc.-rriiiSion  o.  Ilankliii;  hiiKtneXiv. 
I'he  Bank  haa  eorreBpondentn  In  all  the  fTtlex  of  liiii'oi’l.-inee  I liroiitxhout  t  ciiada,  the 
I  ntted  Klnedom,  the  Continent  of  Eurnito,  the  liritlBh  <  olooies,  anil  the  I  nited  .Statea. 

Cnlleetlona  made  In  all  parts  ot  the  Doiiiiiiion  and  rclur.-:*  promptly  remitted  at 
lovreat  rates  of  cxebanpe. 


THE  DONINION  BANK  I 


HEAD  OFFICE 


TORONTO 


TORONTO  R.AILWAY’S  .ANNUAL, 

The  annual  general  meeting  of  the  share¬ 
holders  of  the  Toronto  Railway  wdll  be  held 
at  its  office,  Toronto,  at  noon  tin  Wednesday, 
February  7,  1917. 


I  Uce.  2.0:.., . 
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MOLSONS 

BANK 

Inuorporalpd  hy  Aut  t'f  Farll;  nirnl,  INJ5 

Paid  Dp  Capital  $4,000,000 
Reserve  Fund  $4,800,000 

HEAD  OFFICE:  P/IONTREAL 

Bo.vnn  OF  pir.noToits. 

Win.  Mo!.‘(on  MHcl’hcr.«on.  President. 

S.  W.  Kw  ing.  -  -  Vice-l^residcnt. 

Geo.  E.  PrtiinmonJ  F.  W.  Moison 
W.  A.  Hlael;  Wm  >L  Cirks 

E.  J.  Chan.herlin 

'Edward  C-  Pratt  •  General  Manager, 


■  SIR  EDMl'ND  B.  OSLER.  5I.P„  Prpsldont.  S 

■  W.  D.  MATTHEWS,  Vioc-Prpsidont.  S 

■  C.  A.  BOGERT,  General  Manaijer.  ■ 

j  THE  LONDON,  ENGLAND,  BRANCH  S 

g  of  (he  DOMIXIOX  BAXK  at  73  (  OKXHiLL,  g 

U  E.U.,  roiiduets  a  General  Baakin*:;  and  For-  ■ 

■  eign  Exeliange  Business  and  l.as  ample  5 

g  faeilities  for  handling  colleetiuns  and  remit-  g 

■  tanees  from  Canada.  n 

■  -  S 

KHHHHBHflHHHHHHHIHHHHflBBSlIBBaEBBBasearBESXBBHBBifBBH 


THEBAXKOF  OTTA?.m 

ESTASLIEHEO  1874 


Head  Office  :  -  Ottawa,  Canada, 


Capital  Paid  I'p 

Rest  and  I'ndivided  Profits 

Total  Assets  over 


S  (.(G  i.CiJ") 
■i..v-.'.:7) 
t..i  .O—o ,  J  J  .1 


Board  of  Directors:  B 

HON.  (IF.OHCi;  RllY.SON.  .lOilN  H  1  ii.’v.si.P.  ^ 

Pri'sulcnt  \  I,'  -P' r.-iiieilt 

.■<1R  HKNRY  N.  ILML  .VLI-i.X  AN  HI  !!  M  A  i::  ;.\ 

Kl  .SSi:!.!.  BLACK  1>1. UN  Ot-Al '  NO  li I'l i  i  fe 

SIR  lihNUV  K.  LOAN  .IK'N.  ^\ll  !I.  PlilH.KV  U 

F.  (  .  Uliri’NLt 

D.  M.  I’TNNfK,  (ienera)  Manager.  ^ 

W.  Dl  THIi:.  (  hmf  '.n^:.'  t.-r,  fe 


7  to  4  2  2 
S  12  3  1  4 


0  0  0  W 

0  0  0  s:; 


^ontreal  Branch  ..... 
lifairmount  Avemie  Branrh. 


_ F.  W.  ?.lUr.FI-IY,  f.lanas’er. 

. . . .  W.  C.  BURPE,  Dlanager. 


V, 


The  Crown  Trust  Co. 

145  St.  James  Street,  Montreal 

Capital  Fullp  Paid  $500,000 

The  Crown  Trust  Company  is  a  Trust 
Company  for  the  Public’s  Service,  able  and 
willing  to  act  in  any  approved  trust  capacity. 
IRVING  P.  REXFORD,  Manager. 


HINTS  TO  INVESTORS 


••  rnfiuiry,  U  ^■ylllnllt!l.  >'.S. — The  chanees ' ended  N'ovcniher  30th.  1016.  were  a; 
jiare  that  the  fniui  c  v.  i'l  be  les:;  r-einolc  for  '!■*-  rate  of  13  i>.e.  on  the  stceh.  w  lien  a;-, 
.^holders  of  .'Southern  t  'anada  I’o\\rr  itri  fi  r- 1  for  the  proviotis  13  niontlis.  inofit;?  v.erc  at 
ered  Ptoek  than  for  h  ddci  p  of  Shorbrooae  the  rate  of  30  ji.e.  on  tlie  caiiil:!!.  Tlte  v.  ; 
"Kailway  and  Pnv  r"  eotTtinoii  rtocic.  You  tieiioci  lia?:  jiulerd  been  .a  l  i'ca  oii 

•diad  letter  the  <  xi  tianse  prornsah'  the  ec’iioralit'ii. 

t-puf  forward  by  tiie  diic  -toi  In  the  I>e-!  At  enirenl  leveN  around  lit. I.  shonhl  tl.i 
jjeember  ho  j.;r!ir';  of 'i  he  rinai’eial 're'-es  ap-  stork  return  to  tlie  pre-v.ar  di\idind  I  nt  . 
opeared  the  detail;;  fU'  the  proposed  tihsnrp-  of  s  pe  jior  anniiio  it  vould  eti  l  yi,  hi  ih  ■ 
■;tion  of  th-o  .''he;  !- rot.ke  eiite  -[,ri«e  hy  theAtivesior  close  to  tr.-  (  oin-iiierinf;  ih; 

•  •Southern  I'anada  Tower  ( ■onipany.  I  fart  ib.Tf  the  eontpanv  Is  fiitato  la'lv  et; 


It  is  Real  Money,  the  Product  of  Fell  Due  on  November  1,  but  Corn- 


Wheat  Sold  at  High  Prices,  but 
There  Is  Need  of  a  Thrift  Cam¬ 
paign  to  Consen'e  It — Tremendous 
Drop  in  City  Rentals — Population 
Down  20  p.c. 


pany  Claims  the  Right  to  Three 
Months’  Grace — ^Needed  Funds  to 
Acquire  Wood  Supply  When  Coal 
Went  to  Prohibitive  Price — Some 
Proposal  for  Settlement  Rumored. 


j  Winnipeg.  Man.— The  Canadian  West  Is  |  The  principal  of  th-?  5-year  debentures  of 
rcenverin!:  slowly  hut  surely  from  the  com-  the  Dcmarara  Electric  Company  Limited, 
jmer  hal  d-  pres  den  nhieli  started  In  101 -1  due  for  repayment  on  November  1,  1016.  has  | 
1 1  ef('re  th.e  war  and  was  preatly  aggravated.  I  not  yet  been  paid,  although  the  coupon  of 
alr.’c; ;  hefere  it  was  v.cll  under  way,  by  the  lhat  date  wa.s  met  at  maturity.  It  Is  under-' 
j;.:’  .  ruinoual  situation.  Coiuparative'y  few  !  stood  that  ’tnd.rr  the  terms  of  the  trust  deed 
pi"  pi.'  i’l  Ihi;  'irn  Canada  ri.alire  how  sev-j  r^'’tpan>  claims  the  right  to  three 

,,  ,  ...  .  ,  ,,  . t'raee.  and  that  before  the  evpira-| 

'  '  ■''  '  '  ■  '  *'  ^  I  lion  of  th.at  period  some  step  for  dealing  [ 

’  '  I'olh.pre,  Hut  because  the 


WBiOFFER 

PROVINCE  OF  QUEBEC 

4%  Bonds.  Due  lot  March  1934 

Interest  payable  1st  March  and  September  at  Montreal 
Denominations  £100 

Price  to  Yield  6^% 

jDoM.liVIOrV.SECURITXE'S 

CORPOiaATIOIVXXA^ITEiD 

CANADA  LIFE  BLDG..  MONTREAL 

TORONTO  EtTAMJtHto  1901  LONDON.  ENO. 


Mainly  About  Securities 


OS  o,  ino  were  pC  .••ome  step  for  dealing!  Central  Leather  directors  are  expected  tolon  the  common  stock  for  the  three  months 

•e.  Hut  because  the  with  the  ebligatiun  will  he  taken.  .\  eir-  .  declare  an  extra  dividend  of  $5  a  share  on !  ended  December  31.  It  la  made  clear  with 

the  como-ha.ek  is  all  eumst."nco  w  lib  h  app'‘ars  regrettable  is  that  i  the  cominon  stock  at  tliis  month's  meeting,  j  Ihis  announcement  that  the  stock  Is  now 

I  h.e  boom  petiod  in  prov''-inii  was  made  for  notifying  deben-j  This  eoniparos  with  a  recent  extra  of  $3.1  on  a  regular  6  p.c.  per  annum  basis.  It 

I  the  )ir(  sent  :'.t  any  I'-fe-hoMc- s  that  their  claims  would  t'.nt  he  ’riio  regular  dividend  v.a.i  luereasod  from !  will  ho  recalled  that  in  Fehruary  last  3  p.c. 

tc.-uiun  w  ucli  miv.  !ft'’.'trby.  e.ml  that  English  dehen  ;61  (pmiii'rly  to  $t.3,'i  (luartcrly  at  the  De-|was  distributed  out  of  1015  iirofits.  In 

ture-h.Mbii'-s  vim  tur'icl  tlieir  ('crtifirates  ce!i.*’i'r  meeting,  t'cniial  I.c.-Ulier  is  carry- i  Sepicmbor  last  a  further  3  p.e.  was  paid, 
ewr  to  < 'mia<’i.-in  bouses  for  collection  oring  •ash  in  excess  of  $l,',ituo,o0i>.  On  a 'With  this  latest  dishur.soinent  the  share- 


■ared  the  detail;;  fO'  the  proposed  alcmrp-  of  s  pc  j,cr  annum  it  would  sliil  yield  l; 
3n  fif  tb-''  .'-^heri' rfK.ke  riiTcprise  hy  tlie  j  iti;  ♦'stor  close  te>  .‘i  ]i.c  t  oiii'idernig  tl 
nithcrn  I'anada  Tower  Compiiuy.  I  fact  th.nt  the  eontpany  Is  fimim  laMy  e; 

-  jtieneher)  as  peter  hefore,  and  liiat  it  is 

Soh*.rriher,  Ontario  The  speculative  poaf- 1  n  s>rou,g  jiosiiion  to  niee;  a  ti  ansi!m!','i' 


I  the  tircscnt  a.t  any  I 

I I  :u  til. 11  w  uch  nov. 
h.  ‘  U  ;  11  f;illov.  (  .1  b>  I 
c  ;  ■  V.  l.ich  ‘  [lelis  i 

\  (  tern  <  h'limi.i  to-  | 
ri.c  people  are  pi  .'s-  : 

pCLliaps,  .Mui\i  I 
V  -i  r.  ami  withal  e).  j 

•ie  ahoKl  the  I'nl.il'e 
I  of  lim  (iie.U  hake; 


in  PK'DI  \ 

•o:''  ewn  li; 

first 

e  '.f  the  sii’t 

were  i'.:.l 

U  OD  UFA 

f;cat(";  at 

tile  t>fi‘:.  (’ 

(’•Gllp:  'IV 

'■  1  'tic  due 

Hu't  H  •- 

'  ;'iir;i  (' 

prn'.  i.'  i  vi 

'  r  1*  '  ii;i\ 

;;  f'On*.rrlher,  Ontario  The  speculative  poaf- 1  n  s  ron-j  jiosinon  to  niee;  a  ti  ansom!','i' v 
;;tion  of  Itoni"  Mines  is  tnther  tiii'  crtain.  and  perioi]  ef  depiession,  if  sueh  nmst  t  ome 
j.wp  regret  that  we  e.stniot  offer  a  definite  "hen  war  slops,  the  stock  .'-'ill  apieai  tf 
“opinion  on  th.-.  market  for  the  stoel..  ht'  an  atiraetice  "buy"  for  a  hiisiiirs;  man. 

;;  T.aurentide  at  H'h  and  Doniinion  Hridge  at  Wc  bate  e\riy  regaril.  in  tlii-.  t utinec' n  it. 
];185.  ought  to  be  good  enough  to  bold.  The  for  the  fact  that  tlie  directors  ha\e  alit.atly 
j’futiire  of  T.anrenlide  is  assured :  its  next  re-  fortified  against  the  future.  v.h:n.\or  may 
non  shotild  be  a  Itriilianr  one,  with  six  bappen,  We  have  no  ilefiniie  know  b  tig.  lU' 
months  more  fo  run  of  the  riirrrnt  fi.<eal  the  amount  written  off  for  depreciation  it 
.v«ear.  Elsewhere  In  thi.s  departtuent  Doni-|l!'16,  but  it  is  an  open  secret  that  tin- 
Inion  Bridge  is  discussed.  directors  used  an  unusuallv  generoti.';  hand. 

;-W:llys  Overland  is  decidedly  speculative.!  Mr.  Phelps  Johnson,  the  pre.sident,  ad- 
•and  subject  to  wide  and  erratic  market  mitted  a  very  great  deal  in  the  follewing 
|Bwings.  statement  in  the  annual  report:  ‘'Your  com 

;•  It  is  a  long  time  since  r.  P.  R.  has  offered  pany  has  rereived  large  orders  for  imiiii 
.tse'3wlr**v.o  r •’t-  ••  did  in  the  rosy;);,,,,.;  .  .,,i  •  -..i-...  •  ... 

’rfays  of  1313,  but  it  Is  .lust  as  patent  as  it  i‘'|Cliietiy  oeeupied  with  the  ntanuf.ieiure  of 
;that  Canada  Is  destined  for  a  great  future  '1.^.1, g  eonneetion  with  this  wotk  aud 

;that  the  day  will  return  when  f  ■  I’-  «.  '"H  ,0  provide  room  for  its  cxerntion.  a  lavp.' 
■  once  more  asst^c  Its  role  as  market  leaflet-  ^ 

>*elds  .-...1  p.e..  whichig,,fj  ^  htiilding  and  plant  for  the  forging  ef 

. should  sausfy  the  most  entleal  investor,  installed.  As  it 

1.  „  iineertain  Unit  the  company  will  find  re- 

;r  Dearborn,  riiieago. — The  outlook  for  Pm- 1  munerative  use  for  these  and  other  huild- 
;Vrson  Lake  is  iineertain.  In  Oett^er  Iheipjgg  ff,j.  exeeiition  of  war  ciders  f>r  for 
:<!ompany  was  stated  to  have  m  Its  Treasury  j  ntaehinerv  installed  for  shell  making, 
;cufficiGnt  to  pay  another  three  dividends;  ,  ji,e  full  cost  of  the.se  additions  and  rquip- 
;|ind  one  of  these  has  just  been  distributod  eovered  i.n  the  allowan.e 

rVhe  company  has  not  been  bagging  any  mi- 1  for  depreeiation.”  Hut.  and  this  is  out 
•portant  or-e  lately.  lairly  aggressive  de-  ......i.  ..r 


how  el  e:-. 
beuluri  - 
wldeb  ii 
!  diieid  to 


'•  •-T'dlur  D  It 'Ilf.  o'-v  ice.:  ;•  .-i  \.i;.  annoiiii.g  and  I'i’ibai 

\  ’  1,;  i.i-ce  :•  g  the  dvn.l- I  '  f  AU't.O't. 

■  m;:  1 1  aiie  ;,t.d  uniu-ov- I  Ueetiie  lias  i.usiied  n> 

b,  1,  e  ediiio:;-;.  I  .abor  I  c  teat  f'lr  I'eeeniber  it.  )01  t. 

1,1  TUe  .1  \  -I  ■  I  I'l'-Iilef  .  I  "''e  i’le  lialatice  sbi-''t  sliew  ed  a 

■  ..-.ci.im  ami'onli  abmil  ba!!  "f  t.-..I:lx.  Th-  eiirrept  assets. 

■  la..  H.it  v.ae’mie...  have  >"  only  $60  sr,T  The  7 

,,i  tPisi-  Iruidi-  ''‘"’'tt'*  ■  *  f'  ouisltnniimr  were  S.i'.aoo, 
. '  ..  I"  wldeh  ii  eid  -u  1(1(1  to  have  been  since  re- 

]••;*.  n  ifir  1  !»•  liir-  ,  V  .. 

,  ,  I  (llll’t  ll  to  $«..  .Dull 

ii'v.  ’  •  a’Dl  ihi'N  aro 

l.;i:d.  Your 'eorr.'' pond-  Company  s  LxpInnnUon 

:h  (  :  .■  t.d'mer  who  la;;i  ytar  In  a  l  iter  to  one  of  the  dehenture- 
P!a(ie  whtal  iit  N.l  cent;,  ttoi  holders.  Mr  T  H.  Oxley,  <if  lltilifax,  seere- 
.(  3';-;nde  haul.  'I'liis  ydir  it  iffy  <'f  "te  company,  says;  “Tlu'  war  has 
01.  :l.  Iiul  he  had  onl;.  1  mile.s  forced  ((al  to  a  price  In  Tiemarara  that 
Ok'  taii'.\..i.  wlo're  ne  sold  it  contitui-'d  to  use  it  we  would  pro'i- 

b(..'-':(<  i.  Thi;;  ( ;  ;d'  is  l\ iiieai  ! 1 'ire  been  able  to  op('rnte  the 
of  the  V,(  st.  It  is  true  that  i at  all  Tlie  eontpanv  w.-p;  forced  fo 
li  tier  ami  lalKC-  (  \(  (  '  (!inp!>  J  fubs'iti.ii  wood  for  eoal.  tind  to  do  ilii;;  bad 
.  ::.iiu(r;'  l  a'ie  don.'  will  Ibis-'’  ''  t'’- ia'  exp.'rdllure  in 


te  of  aff.a'.rs  w  hen  they  ;  .'at  tied  $|oo  a  shaio  for  the  ;'.:i7.diio  shares !  earnings. 

'■'eutalioii  of  th''  eetl'-'oi'  eommoii  slock  Itiis  year.  The  eontpany  j  - - 

of  Hie  ''lonireul  Trust  was  a  lie.ity  huy.  r  .'f  hides  aud  ehemieaisj  The  Itrnzill.an  Trncfloii  (’empnnv,  which 
(1,1‘e  it  "as  learned  ;it  e\tr(i;nly  low  prices.  Ineuleulally  ils'in  Oelober  and  .'September  reported  deerea- 
o!n|iau>  had  made  no  lituiiei-  l.-mds  hate  i  liown  an  ('Uormouit  in-  f^e.s  ill  net  earnui.gs,  was  atdo  to  do  better 
ntenl  of  tlie  nritteip.al  nease  in  laliii'  tiii-  year.  Hubs  are  s'-arer  m  .Voveiuher,  in  spile  of  a  I'onstdcrnhlo  in- 


'  a  ' «  I annoy  iii.g  and  I'i’ibai 
;  uat  lift. 

'  a;-,;  Eleetiii'  has  l.i.'oied  n> 
■  ;:'  ('  teat  f'tr  I'ei'eniber  "M.  Tt’ 1. 
'  • '('  i’i<'  liatame  sh(-''l  slicwed  a 
I  T.,l:lx.  Th  ’  eurrt'pi  assets. 
'■  I'e  only  $6f>.Sfi3.  The  7  fee.  de- 
t'li;  ouisltiiidim:  were  $7ii..'oti. 
eul-  ;  10(1  to  have  been  since  re- 

b'..' .(ti'iii. 

Compaiiy's  LxpInnnUon 


ihriiiiiih.un  tile 


rease  in  oiieialing  exitenses.  I'lio  caruing.'l 


pii'iiou  ly  wliobsaled  at  $1.7.i  n  pair  oniaie  still  repoile.J  in  milri'is,  (he  gross  for 

the  l;a.-.i:.  of  priseni  leather  priei..  would  the  mouth  lieing  i;,:i  1  l.oop.  the  operating 

.'ill  lot  $3.y;>  a  pair.  'eo.sts  3,37o,uuii  and  Ihe  net  3,673,000.  The 

-  'i.ieri'ase  in  gioss  was  tiOl.OOu  and  in  oper- 

The  Ih'tlili'liein  Meel  t’orporntlon  has  nn-iatiug  expenses  371,000,  and  the  gain  In  net 
nonneed  an  impioiement  program  involving  was  333,ooo.  Tor  the  eleti'ii  mouths  of  this 

tlie  expeniliiure  of  o\ei'  Jloo.ouo.OOO.  Tills  year  the  net  eariiin.gs  of  the  eouipauy  show 

new  s(  liediile  rovers  a  period  of  two  or  an  lucieuse  of  1.161,000  niilreia. 
three  years.  The  I'.xiienditures,  aeeording  - - 


i.  Your  eort'i"  !i(ind-  t  ompaiiy  s  I'.xpinnnilon  jl,,  Tresident  (liaee,  will  lie  made  to  a  very  Dominion  Stoei  Loiiiuiries  furnishes  fur- 

rmer  who  la;;i  yi  ar  In  a  I  ttcr  to  one  of  the  debenture- ;  large  degree  at  the  various  plants  of  the  thi'r  cvideuco  of  spectacular  war  time  pro- 

ht  al  iit  N.l  eeni;.  ’tot  holders.  Mr  I'  H.  Dxley,  <if  lliilifax,  score- :  company,  tint  also  inclndes  a  eonsiderahle  fils  with  a  dividend  decluraUoa  of  30  p.c. 

ha'll.  'I'liis  vdir  it  lory  r.f  "le  emnpany'.  says;  “Tlu'  w  ar  iias  program  at  the  eoal  and  oro  niino.s  and  |  payable  January  17  to  slock  of  record  Jan- 

he  had  onl;.  1  mile.s  forced  .  l  al  to  a  price  In  Tiemarara  tliat  i  shipyai  ds  of  th-s  company.  .No  definite  |  uary  10,  The  lust  dividend  paid  by  the 

■  >.  w'hi're  l.e  sold  it  t't”'  eontitui-'d  to  use  it  we  would  pro''-  const  ructioii  itrogram  has  iieon  mapped  out  I  eonipany  oh  IJeeemlier  1  was  3  p.c.  wiUl  a 

Ttii;;  i  ;  ;-e  is  lypiciii  !  o''lV  1  i'cen  able  to  opi'rnte  the  |,,,.  n,,,  plants  of  tlie  .\mei  iean  iron  .t  Steel  |  lioiius  of  3  p.e.  for  tlie  final  (luarler  of  iblb. 

,(st.  It  is  Hue  I  bat  I ■'*  ""  eompanv  w.-e;  forced  to  Mauufaetui  iiig  t'o.  at  I.ebamiii  :uid  Heading  | 'I'tio  Ic— )  dlstriliiitioii  lor  T1I6  was  33  p.c. 

li  hilioi'  (  \(  (  ;  ilingly  |  ‘"ibs'iti.ii  wood  for  eoal.  and  to  do  iViis  luiii  j,,,.  ,w_  —  ovens  and  hi...  :  :„.;;arrR  of  ixviiien,  willi  die  pieselil  30  p.e.,  gives  a  re- 
1  ail  done'  Will  lliis'*'’  '*  s;..  ;-t;iiitial  extii'i’dilui  e  in  ||n>  i.aekawanna  Iron  A:  Steel  I'o.  at  l.e-  turn  of  53  p.e.  to  the  sh;ii  <'hol(ioi  s  wTlhiu  a 


ll'.r'  ("  titi;;  of  wood  IVe  ('onld  not  depend  pmation  a 
on  n  1  -'I  sinody'  as  it  was  intermident  and  January  1. 

costly  T(  will  he  some  time  in  tlie  New  1 ' 

Yee.-  tiefore  we  ran  eive  yon  any  further!  ..  ., 

iiiforniation  as  to  liow  the  company  is  stie-l. 
ceeding,  ;us  erunmunie.alions  w  ith  Dcmar- ' betlei  d 


The  V, 
most  pi( 
p(  Ildull: 


•portant  or-e  lately.  Fairly  aggressive  de-  eomnient  the  romnanv  will  utilize  mueli  of  reikoned  imt  witli 

•velonment  has  been  carried  on,  but  without  '  I'-e  iiu. dalle  reaition.  1'.  tu  11  the  pendn- 

of  particular  moment.  !  -'''>>0  '!.o  deprcMou  wa.-  all  the 


I  its  war  plant  in  the  iu.miifaettiro  of  produels 
:  hitherto  foreign  to  its  shops. 

, '  Penmans  preferred  is  one  of  those  nltra- 


npany  .  wLieli  can  be  paid  anv  stoi  k,  .and  1  *' 1  id  a  nioie  .solid  b;i.si.-  lor  do-  aiithorh’ed  nnder  n  bhinket  mort-  some  KiiSBian  sliell  order  would  bo  opt  of  itaud  two  Imporlasit  Russian  equipment 

mon  ns ,  ^j^^rpforc  it  is  unnecessary  furtlicr  to  eiab- .  ‘"V  ,  ,  '  ■''■'■ering  the  company’s  present  and  ibe  company’s  li4uda.„^.ithin  60  days,  sopn  contracts,  quite  apart  from  the  enlarge 

,  whieni^^^^^  I  1  b(.’  eol.;.pse  was  felt  mo.d  scveiely  where  fiitm-c;  prnp''t(y.  Tlie  properly  was  shown  after  which  time  the  delayed  annual  report  war  time  operations  being  carried  ou.  ^ 

it  clear  _ _ _  .liic  aihaiic-  had  been  luo.st  pronouneed.  tPf.  |<,ti  balanee-shcel  .it  a  v.iliijitlon  of|to  September  30,  1'tl6,  will  be  issued.  Mr.  - — — - 


-  r.  F.  Stenor.  Sask.-The  reason  for:  ^ '-•amans  preierren  is  one  or  xnose  nirr.a- 
Tassing  of  D'tluth  Stipe;  ior  T;-.-ietions  com- I ^vestments  that  ev.n  a  wtdow 

•mon  stock  dividend  reallv  dates  bai  k  to  ihe.f"''''^^  lom'Uase  w.tho.h  the  sltghte..t  lies.- 
.piou  SIOIK  (.1  11.(11  .  ,.„„,niiTiv'«  ‘■onsider  that  the  In.ghe.st  com- 

i^hor  stiike  df  •  ,  recent  rnonths  which  can  be  paid  any  stoi  k.  .and  ,  ’  ,  7, 

jflaniings  liave  tiecn  n.Mng  of  lecent  months!  nnnr.cessarv  fiinbrr  1,.  ..ini.  '  ‘ 

:»nd  the  II  monih.s’  figures  for  1916.  •>>^1’ '  oratf  on  it  fuithcr  lo  ciab- 1 

Jhceamc  available  this  week,  make  it  clear  ^  ’  _ _ _  jihe  ; 

'IT, at  a  mucii  liappier  position  has  hem  '  1  r-j  ic, 

reached  The  diree'ors  probably  had  good:  A.  .4.  P..  Mont  real.  — Tlie  fiindamenl.Tl  I ’ly  o 

reason  for  further  po.sf  iioning  dividend  ae-  Pd.sition  of  the  Dominion  .siti  cl  < 'orporation  j  i  hii  d 
lion.  iiisK'ad  Ilf  riHuming  |ki .villi' tits  on  Jan-^is  praitieally  nnehanged  now  from  wlcit  itli:! 
uar.v  I ,  a s  umirr  norma!  conditions'.  was  w  hen  you  wi  re  indui  ed  to  pnrclui.- c  '  ,•  , 

.J.\fier  fixed  '  ha.'.'ies.  the  eotnpany  had  an ,  Dominion  .steel  ronmion  al.out  .six  weik  |, 

Operating  sur,d'.;s  of  $347, '.61  for  the  11  ago  at  74-'',i.  ’I'here  is  ju;  t  a  -  iiiuch  rc.'e  '  ii  • 
IRionths  of  T'16.  which  is  ahnost  twice  the  now  a.s  tliere  was  at  tliat  liini  to  expert  .i:,..! 

full  yciir'.'  dividend  retiuiremrnls  of  liolh  tliat  tlie  Mock  will  touili  .x.",.  'i'ln.  tt.i;  ■:i  ,  . 

preferred  and  eo;;';non  under  norinal  eir-  sioeks  were  in  the  foiefroni  of  the  iiniic  pij,,. 

I'.umstaiiccs.  Iktrnings  at  tlie  iiieseiu  rate  drive  in  AVall  Street,  lliree  weel  s  ago.  bii’ 


v..li  il..:r  ('ro;i.  .Ma.re  aie  nn:kii;,g  IripsI  I""  clu';  in.’  lii.’’ er  lands  and  prnveling  for  |,;iiioii.  of  w  liii  li  lUo  Ht  tlilehein  .Su  el  Cor-  year’s  lime.  It  will  be  renu'inbored  tliat  the 
el.,  t.  Tbi  V  are  ipendiiig  tl.i  ir  nionev  "ood  Me  ('(inl.l  not  depend  jHuation  assumed  iull  control  lieginuing  stock's  deelino  of  130  point.H  in  tliu  pre- 

a  '.  ci.;,;.,  Hhiost  unknown  i,,  otbe'r  V  "  as  intemiiMent  and  .Christmas  slump  was  tlie  .sen.satiou  of  the 

;.  1!.:.,  :ndre,l.  is  a  Mibudi.l  fieiil  for  J*."'”  '■  -  Toronto  market.  Compared  wlili  130  to 

eh  :.ii  |.  d  ihliit  I xiiniiaigu.  .  'c  01  e  we  r. 1.1  -  n  1  nil  any  nt  er  Fnnatlian  Fur  ami  Foundry  stoeka  were  which  . level  Ihe  stock  was  driven  three 

iiiforination  as  to  liow  the  company  is  stie-l.  *  ••'"•"•  '  j  q  iw.cg.j  -i.-,.  ii...  .  .-i,.  ,  .. 

l  ergoi  |1„.  IVmiuluiti.  ceeding.  ;us  eommtinieations  w  ith  Dcmar- i week,  con.sequeni  '  eeks  ago  Oic  pi ite  has  gamed  lo  I80  Uus 

ar-1  -lie  Cerv  slov  and  f eHioio;  ”  I  “I"’*'  »  ‘lofiiiod  report  eui  reiit  Oil  the  « celt- 

e  V,  1  ;;  suffer!  (1  bc(  au:'e  it  Imgnt  that  ’  p  jjppp.,,.g  , .an  lie  taken  to  on- : dividends  will  ho  wiped - 

I""'  ''  '  ""lid  i-.  made  liy  f, n  except  in-  a  vote  of  the  williin  tlie  fir.st  tliree  montlis  of  1917.  Th«  Canadian  lioonniotlvo  Company’s 

'll'.:  1  ;vv.u'  It  reikoned  Hot  with  ,,f., .,,„i,,prg  of  whoin  .n  large  number  Tbo  Eiimneial  Times  several  weeks  ago  of  tho  IhirteoiilJi  monster 

la  .  dal  ii'  leai  tiiin.  tu  11  the  pendti-  England.  Steps  are  lieiii"  taken  to  drew  attention  lo  the  va.slly  improved  phys-  .Mikado  locomotive  for  tho  Canadian 

;v.  t.ng  lu.i  k,  t!io  depri'v.-ion  w  a.“  all  the  views  and  seem  e”  organized  poi'ition  of  tho  eonipany  and  intimated  Government  Railways  reveals  a  peace  phase 

.■  I  '.  .  ,  ,  I  i  i  anse  tl,o  iir..;  pi  i  ity—  real  p,.o, some  “t  tdno  that  there  wa;i  every  reason  to  of  the  eompaiiy’s  husiness.  This  is  part  of 

I  '  '  !i  :-»>  jzii.'iT.  J  h(  tin)*'  I  look  lor  a  dividend  within  a  tVw  inonihs.  an  order  for  50  locomotives  iilaccd  with  the 

lepi.ilatii.n  j.ni!  it  wa.;  Jeareliing,  tin-  debenlur-ps  are  preceded  hy  $.500,000  -Mr.  liiiller,  viee-prosideiit  and  general  man-  eonipany  by  tho  Dominion  (tovcrnincnt  a 

rimiuiiig  and  un;  j.ai  in.g.  'J  he  V.  esl  litui  ,.,j.  5  ^ 1930.  lieing  (lie  whole  ager,  annomicwi  this  week  that  the  Iroiible-  short  time  ago.  Tlie  company  also  has  in 


suffer.  ,1  bceaime  it  forgot  that  ‘‘'dious.” 

;  in  tin:;  w.ul.l  i.-.  m.ide  hy  L  N"  t'H aPI"’'*'’'’. /'an  he  t 


and  aiiifii  .a!  liad  1  1  cu  ..-o  gn.it.  'J'here 
wa.-.  lepi.ilatiiiii  and  it  wa.;  :  ixireliing,  tin- 
ciniilii'niiil;  iiig  aliil  un;  I'ariii.;,'.  'J’lic  West  luui 


full  year’.'  ilividend  reciuiremrnts  m  t'oin  mai  me  shick  win  luucu  .v.,.  1  uc 

preferred  and  eonnnon  under  ncriual  eir-  sloeks  were  in  'lie  forefroiil  of  the  i.niii 
cumstaiiccs.  Ikirnittgs  at  tlie  tiieseiu  rate  drive  in  AVall  Street,  tliree  weel  s  ago.  bi 
appear  to  .ia.-iify  the  resumption  of  divi-  they  liave  sliowii  a  most  saimfa<  lory  n 
dends.  Vli'tlicr  or  not  the  directors  will  eovei'y.  It  would,  we  now  believe,  i.rinir 
wait  until  the  next  dividend  date,  July  I,  a  tremendous  bolt  to  .'a  nd  the  .-.’(  ii  ..-iii.  k 
-i'cmains  to  be  sem.  j  bebiw  tlie  low  livels  of  ibe  slllllip  .jii  '  bi 


wait  uniil  tl.f  next  dividend  date,  July  I,  a  tremendous  bolt  to  .'and  the  .-.’(ii  ..-iii. 
-i'Cmains  to  be  sem.  j  below  tlie  low  livels  of  ibe  slllllip  .jii  '  bi 

-  I  fore  ciiriKiiiias.  We  do  not  look  for  furlb'i 

A.  H„  Montreal.  — Ilollinger  and  Pome  v  eakness  but  rattier  for  a  gradual  i  iificmirj 
Mines  aiiproac'i  nr  nearly  the  investment  "f  priees  tlirongiiont  tl’<  list.  The  eii.;dia'ii 
4'ta.2e  as  the  tinning  stock.';  c.er  do.  Hothj  reply  of  the  .\l]i‘'i|  iialion:;  to  tlic  Ei  rin.'iii 
are  proven  prodnecr.s  of  tlie  fir.st  rank,  but  I'faco  proposals  has  set.  at  re;  t  the  p'o,- 

every  ounce  of  gold  rx'raiicf]  by  cither  eoni- '  I'd  ts  of  peace  for  the  imnicdi.nc 

pan.v  is;  iust  'liat  iiim  li  les.;  in  rei'ourres ' '1  he  future  looks  unusually  bimtit  for  tb- 
against  the  fniu;e.  Y;  e  have  never  beet,  ;st.e|  slo.  k,'.  ITifoi-t.iiuately  wi  .  annot  inp 
locks  .'IS  itn  esimi  Ills ! ul'iniate  price  on  Ponunjon  Sinl.  to 
return  of  peace  is  ,  when  ii  rcaclie:'  the  recem  iijpi,  ii  .el  di'-ii 
affect  Ibe  cold  nro- ‘ 'U'  a  line  and  we  will  at  least  tell  yo-i  bo'. 


I'Hci  vor  i...i;;y  eomniodi: ies  wi  re  ledmed  ut  fiis.isi.  The  capital  stock,  amounting  to  Butler  intimated  tliat  tlie  directors  will  pro-  COSTMFMTY  SLTTLKMLNTS  I.V  0\TARI0 

by  01, e-'  ili  iiiid  in  ;oi,,o  easts  by  oni  -  ytj'.fion,  paid  3  pc.  up  to  .April.  1913,  4  p.p. !  fi  r  lo  await  final  rosiiHs  before  dcleruilu-  Toronto. — Tho  Provincial  Government's 

tbiid.  la  IMiniiiiiou  to-day  lioiises  wlmli  to  Prcembi : .  191  I.  and  no  div  idenii  since mg  the  dividend  payment.  5>.0()0, 000  fund  to  settle  rcliirnt  d  soldiers  on 

1:1  i>..  boom  d  y  s  rcnii.i  tor  $i,-,  or  more  ii.,-,.  time  The  illroctor.s  are  all  re.sid-rnts  of - the  land  will  In  all  probaldlity  bo  devoted 

''’  V  '  '  "  •''  •■a  Scotia.  I  rnnada  common  has  been  one  to  a  eommunify  system,  and  it  is  liksily  that 

■'I.  '  "•uy  all  over  the  -  - - - features  of  tho  .New  Y'ear’s  tlii.s  sum  will  eventually  ho  Incre.ascd  to 

'  '7'  '■  MIKVALLN  FARMNGS.  Imarket  rallv.  Wiiti  a  turnover  of  611,1.52  extend  the  scheme.  It  Is  nndersfood  that 

'■  o'l'  tiio'i  uT,  i'drrin''  'Tidvale  .-^tecl  ami  Prdnnnee  Companv  this i  rkares,  .^leel  of  Canada  common  "'as  the  the  idea  l.s  fo  loi'afn  a  demonstration  train- 

mi  .  vv.ek  deelare.l  an  initial  niiaricrlv  dividend  "'"sl  active  slock  of  Ihe  Montreal  list  in  ing  fyni  in  a  central  position  in  an  area 

"■  I  ..  .  .  I  ,  n,  f.,  iv,,r  of  f]  Ui)  a  slmi’e.  or  at  the  rale  of  13  ]i.c.  per,  1916,  this  trading  reiireseni ing  30  p.e.  of  the  something  like  twelve  miles  si|uare.  provide 

'  .  ,,,,„„ni.  Tiavaliie  I'ebiuary  1  to  slock  of  ree-  "dal  volume  of  business  in  listed  shares  camps  for  (he  men.  and  put  prartical  agri- 

'!),('  v  .'ii  r;'it:i.'''nt' d  t!ic  leaetion  after  ,,|||  i-ujii.iiv  "0  ion  tlie  .Montreal  Slock  I.xeliange  for  tiie  enlturists  in  eliarge.  Instruclion  will  ho 

Mic  I'O...  i,;.'  1:  ;d,;(  pav.d  Ibe  way  for  a.  v  reports  for  tlie  vear  ended  vear.  This  week,  at  7 1 on  'rhiirsday,  the  given  in  elearing.  culUvalion,  etc.,  and  tho 

cviwd  ii  pi-.: -I  11;,.  .\i  ibe  fii.'t  (all  of  1  e;irning';  lids  oi;i  376  •  stock  liad  gone  forward  6  full  points  over  men. will  be  paid  for  whatever  work  the.v 

■  :  '  I  lo'  .  Ibei  e  v.-i.  y.i.bi  i'ed  iii;(i  . yy  1  (i;n]ian V  eliarm  •;  .5.5 1'l  7:17;  bal-  'Id'  elo.;e,  lepre.senllng  a  recovery  ot  do.  AVhen  men  wlio  wish  lo  eontimio  farni- 

lu  .  ;  '■  .  jc  -  1  ji,;i  nf  iliii.'i  .$''7 ',  1 1  )7'i '•  ilepi  ceiation  <':5"5  579-  17''‘  points  from  the  prc-Chrislinas  slump,  ing  have  d-?monstrated  (heir  aptitude  for 

V  :.m:  :  ;'"i:  ■  whin  I  bi  d.;,! .  s:  o„  '  lY,',',!!,  in  x]  i;  7:;,;  ■  Miriii  li;  ’  after  'I'ho  i'luirp  rally  is  not  at  all  surprising  farm  work  it  is  understood  (hat  land  will 

lam.  Til"  I  nil;  ii  d  in  ilio;i;;;uid.s, •  lY'i  ic.t  eonal  to  .xtcox  „rr  in  '  iew  of  ihc  Hiiidamenlal  position  of  the  allotted  to  them.  Stock  and  implements 


againsi  the  fniuie.  Vie  liave  never  beei,;S'eci  sioi  x,'.  i  iiioi'i.uuaieiy  wi  i  animt  luu 
able  to  rrgard  mining  stocks  as  itn  csimi  nis !  "n  ultimate  price  on  Diiiiiinjiui  Sinl.  t  u 
for  that  rc:i;;nii.  Tlie  return  of  peace  is  ,  when  ii  rcaclie:'  the  recem  iijp'i  li  ,(  i  dn-ii 
'less  likely  seriously  to  affect  ibe  gold  pro-i'"'  a  line  and  we  will  at  least  icii 
••dueer.s  iis  it  is  the  Si"  I- r  mines.  Silver  is  at  "c  tblnk  llio  stoel.  is  acting.  It  is  alv.;i  , 
abnormal  levels  ami  with  tiie  etssalinn  of  neci'ssary  to  eousidei-  i|ic  gtrieral  ifi  bmi"" 
-.•ar  it  is  rea-oiialde  to  look  for  a  much  le.s;?  “f  il"'  market,  and  not  wi  e  to  l.'ok  li'o  far 
excited  silvfr  niarkel.  jahead.  In  Hie  ineaniiine  we  look  for  .m 

Nova  Seiyiiii  Stei  1  and  Coal  preferred  is,  least  a  I'l  fiinnt  a iipreciat ion  troin  iIh 

a  K-oa.soned  indu.strial  stock  suitable  for  in-:  levels  of  Tuesday  of  this  week  in  the  ((,1:1;. 
vestment.  .An  epting  the  o|iinioti  of  steel  of  the  eotning  two  tir  tliffc  weeks  of  (i  in  ; 
authorities  we  may  look  for  a  lively  demand  :  hut  firm  markets.  Imth  for  Dominion  StM  i 
for  steel  products  witli  the  return  of  peace,  and  Steel  of  Canada. 

rinminion  Bridge  is  on  a  3'1  p.e.  dividena  ;  - - 

basis.  At  the  recent  higli  market  valuations!  Holder,  QiH'iiec.  —  There  is  little  streit 
Ihe  stock  proved  extremely  xulnerable.  But !  .gossij)  on  Ames  Holden  sKa  k;;  at  tin  n.o- 
the  year's  statement  issued  a  fortnight  ago!  incut,  thougli  there  appears  to  lie  good  Iniy- 
demonstrated  the  romp.any's  remarkable  ing  ail  the  time,  especially  on  !..;■(  ;((• 
p.arning  power.  Earnings  In  the  twelve  sions.  The  jufferred  stock  is  dieaii  at  t’.r- 

_  ; .  . .  rent  prices,  and  if  you  eve;;  i.p  ym.;  will 

i  have  no  cause  to  regi  et  tin'  pm  eli.i;  ■ .  \\  ( 

ldu  not  now  look  for  an  laiiy  i(.,(  ,ial  <u 
full  dividends  ou  the  prefc  icd  sim  i.,  but 
O  U'  \  O  /'^  "NT  'C'  i'iiprovo;;ient  caused  by  so  mui  li  cash 

r  >  /~\  v|  V  J  i’.y  I  y  going  licLind  tb.e  .seciiriiy  will  am  aimo. 

_  las  favorably  on  market  quotalioi.-s  a.s  ;.ii  a;  - 

SECURITIES  I  ttial  dividend  would. 


to  '.■;i;i  e  ,t(  III .  at  I;  ;ist,  I 
I  I,-"  1;  of  !  I'lgli;  b-si.i  al<- j 
'■  W  ‘  to  ik'i;. .  To  :  oiiK'  i 
k(  C|(  iin-t  vv  jiii  ! 
I  ii,.i;i;;.l  workii-;  ilixiwn' 
i:;;  f.'-  Joi  c;;'n  t  lemi  iii  j 

■I  of  lb'  Cl  !  at  I,al.es.  ifj 
I( 111  'm'  any  cii  v  or  tow  11  j 
.  lo  ’In  (  itfct  Ilia'  1. 1  tin  ' 
.■nnniioM  V. a:-'  ."o  mnl  .  0.  ' 
.  (  r  ..;i  b  iiinl  S'ldi  a  fig- 
[I I  .  (O'  inorc  low  c  r  ibaii 
IM'iioii'on,  ''oi'  i U: ncc, 
f.ojc  ’ :( '  I'.n  of  73,5 1  ’J’i:c  ■ 
(1  'I'bi;.  ;  (  nr  lb’' 

1;  (■  •  of  .''3,7''  I  V.  a;;  io-c!  p- 1 
1.:  ly  tin  lo' al  aiiilioi'i-' 

,  •  .1  ■  I  r'.':ii",  to  (  (■(  no- 


mre  (.5.59  liar  value)  ou  $ IU9,"99,ii9(j  eapi 


.  lited  in(lu  ;lry  Itiioiigliont  tho  world,  and  | ’gjtf  ■’*  Hc^n  for  .a  proportion  of  these.  Money 


1  • . $  ..4i’.x.|93 

$l9t,3::6 

'.;;M .  ,x...i:x.:::.'! 

. i';.i"x.3,,;i 

171,3X3 

he  favoial’lc  Icaiiirc 

of  Hie 

i!:.'  ri:'ing  t- iid.  m'.v  of 

c.-irniii;;;-: 

('barges.  Net. 
tint, 3:9;  $6,363,767 

i..",';3.'<  x.:;:ix.ti6s 
I39,s;,3  9..',I.5,66X 


more  parti! marly  as  applied  to  the  1  nited 
Slates  iind  ('amida,  whose  steel  markets 
were  m  ver  more  Imnyant. 


w  ill  lie  given  on  loan  ou  easy  terms  if  necos- 


r.ANAlH.W  LM.ISTH LNT  3Sfi.OOO. 

Dtirlng  tlie  year  .lust  elosed  17S,.537  men 


!:•  ri:-i:ig  i(  ndi  Tjey  of  earnings.  Cor  ex- 
1  I'b'.  itie  in  I  leliiiiis  of  tiie  fourth  riuarler, 

I iiio'im in:;  iri  333, 97(;.  wi  re  at  the  rate 
d  aiiiiroxima'dy  $.53,nn(i,(i(i9  a  year,  vvherc'iis 
:  iiiine:;  for  the  full  year,  HiKJ,  were  $37,- 
.1  1.179. 


9!.',I.5,66X  '  Rrnndnini-Hendei'xdii's  common  stock  Dtirlng  tlie  year  .lust  elosed  17S,.537  men 
13’’'13'i76  having  gnpe  on  a  diviibiid  liiisis  with  the  were  r''erulte(1  in  Canada,  or  nc.arlj'  half 

repoit'  is  initial  (bi  hit  alimi  of  3  I'.e.  for  1917,  lliejthe  total  of  38.5,9.5.5  sineo  the  outbreak  of 

j.-,ir  .'•Strict 's  inleinsts  aie  aitiiicted  to  :i  stock!  war.  In  the  last  fortnight  2.517  men  enroll- 

h  riiiaritu-  1119’  i'^  elosdy  bdd,  iiml  largdy  in  Hie  hiiiids !  ed;  a  deereaso  of  760  In  comparison  with 

Hi('  ral(’  "I’  niatiiime  inve.stoi:-.  Of  $I.3.59.imm)  slock  j  the  pr-?reding  two  weeks. 

■  vvberc'-is  aiiHnii  ized.  Hiere  is  $976,669  oiii.standing,  Eigiires  hy  military  distrlets  sfne(5  the 


the  divideiid  (  ailing  for  the  payment  ot  I  war  liegan  are:  Toronto,  85.384;  Kingston- 
?3;i,l99.  'I');e  eonipany  was  organi/.ed  ou  its!  Ottawa,  41.201;  T.ondon..  31.335;  Montreal, 


present  hasi;.  ten  year.s  ago. 


IIRFUSI!  ( OLC  MRIA  FOI’PLU  fo. 


This  ^''orporaf ion  wa”  csta'ilishod  in 
ann  for  «i.xty  ha«5  I»«'Pn  5teaiily 

prowir'C  in  ^frnn'^Jh  a''fl  in  iho  rcnf’dDnEe 
of  t hF* f-Fpo--'.:  in;:  and  in\T'srir.tT  puhlif.  Inrhat 
long  p*'"  •»<!  lio'c  ha' *»  ict'*.  “hard 
a«  woil  av;  Bort^on®  rdpr(*«pFr.‘A’,  h.j'  tin*  munF*. -r 
f-nt^us'e  !  fo  o’iT  Irf  ^'ping  l'a\€r  arvay? 
rttacly  w-.im  caiitbi  fgr. 


Til-’  Torporaf ion’«  bond 
“pcaboncd  FDruriiy.''  Ti 
fiO'’orii:*nEo  ’.vith  th#  rf’®’-- 
t  Hd  i  orpdra:  i  •  i'®  •  ’ha-”-  ’. 
vb. Filth-  l/'jjis  at’jr#' .  r.’in 
of  Tfjs;  y r*  ••  'm 
Thriy-.-tiUiiru  r  M.iiion  I 
Vi  f: furl hor 


Thf?r  Vnnds  vtiHV  Ef*  in 
Bur  Ired  iKilIar®  and  upv.a’’:®. 


»  a-A.  A 

f"  a-p  insur'd  if) 

. .  P’-o\;.:on«  of 

an  I  airo  t  n.t'.p  a\  dh 


CANADA  PERMANENT 
MORTGAGE  CORPORATiON 


Pat(l-nn  •  apital .  .. 

Re-erve  Kiind  . 
Invoktinrnl' 

TORO.Mt)  SIR  ITT 


S(i.oon,ono.on 

i.t.wi.oim.ou 

TORO.MO 


DLTROIT'.S  M.W  ISSFL. 

I  In  connection  with  the  recent  aniioiin'e- 
I  ment  that  sliareholders  of  Itetroii  I  .'liiiil 
!  Railway  will  he  asked  fo  sanction  an  in- 

I  c  rease  in  the  capital  struc  k  from  .$12. . . 

!  to  $3.5.666,(i'i';i  tc)  bo  issued  as  H."  cniupaiiv 
!  needs  fresh  ea’pital,  K.  AV.  Hrooks,  t!;e  )ire- 
1  .sident.  advises  the  sharcholdcjs  H;;,*  tbi.s 
year  tlic^re  will  be  issued  .$i’.5'iii.''"  1  of  the 
new  stcick  to  wbidi  the  sbardiobb  rs  can 
,  .s’lbsi  rilic  lit  par.  Tbi.s  will  lie  in  tiie  r.-i'io 
( .'f  one  in  five  and  the  rights  at  the-  ]9'e:;(  nt 
market  ;,Ticc  would  he  worth  arouiid  I'g  to 
o  per  share. 

i'o’al  re  venue  nf  Detroit  I’ni'ed  I.ir.e';  for 
INoveniher  was  $1.399.3.5'),  an  ii:'  : ( a:;e  cu 
•'315. '311.  'I'be  in>’rease  for  the  (leven. 

montlis  is  $3,645.S69.  After  exficnscs  the 
net  for  the  niruith  was  $  t3.5..56i'i,  an  im  reaxe 
I  of  $9(1. 516.  and  $913,169  inc  rease  f'lr  c  lev.  n 
iiKinths.  The  surplus  after  in’err:  t  an-! 
taxes  was  $356,662.  j-n  inereasf'  for  Hie 
month  of  $'’6,373.  Total  .eurfilus  foi'  eleven 
months  was  $3.6’,i6,883,  an  inerca  0  ei 
j  .?S66.357. 


Vaneonvi'r,  T!,  C.  Con;  tnicHon  of  a  3,000-  week,  H'a'bn.e  be 
dail"  (r.j.a  ■  ty  n;:!!  nea.-  I’l  inei 'on.  H.C..  niial  n  inu  i  i  mu 
a  13-9, ill  r-el'.vi’;'  t-i  eoniKct  He''  con-  lint'iia!  iiie''iin:; 

•  a'or  1  .c  -iiiiK 's  a;  (■(iiipei'  '.buiii-  tliat  tlie  Imeal  y 

I.'  eoiiii'eitilau-d  by  the  Hiiii-!i  ('(ilm  i-  I:."'.,  v.a.-  a  l”r'.. 

.  ' '('iiii' |-  '.luifriny.  v.  liii  li  own;  am'  i'  "o;  eii  lai  ii.d 
■  '  lb(  .’•villi'  at  (li.'euv.oed,  lt(',  lai'nings  at  tin; 

'  r  •  ■  imui  ■ v.ill  cost  aniu'i' iia.'i'cl;,  ((iiK'I  I..'.  the 
'”.e'.  .  a'’>l  5'i  ton  (■xri(,i'iiiienl:i|  [ilarit  brilliant  tiling;-;  fe 

'mil  !!.  'ail-'i!  'll  '.VI. rk  091  ’bi-  ir<;it-  l.e.  11  more  or  le;;; 
■  ’  t’l  oo  (  ;  ;  i;6((l  to  t 'm  f  (  •■"I iar  ne<  (L  .ii.,.  Simci  H.a.i 

'■.ail-';'  '!  i';n'a;n  .A  tiiii.ii.'nv  s‘;;!ion  iieii'.y  baiiliii';  ii 

'  I ’'li  bi'-'t  '9  "  XUiiiirm'iiei  •!  river  U)  nnjH  1(11111  mai!i 
.  (b.  ■,■,■.•  ;(-  f,;r  111!'  le.  t  mill,  wlii.li  i..'  ii;.ii.u.,i,s  m  tbi.s 

‘  fe-l  (  ..■■'.  .it  ami  I.70O  feet  biglier.  ,.  91,  Hn.  anmri! 


rs  ago.  39.ft93;  Quebec,  7,729;  AfaiHtoba-Sas'catehe- 

_  !  wail,  77,251;  British  rolunibia.  37,757;  Al- 

Smeltcrs  apiieared  i’l  fresh  dmiiand  fhiS;t'orta,  31.517;  MariHpm  I’idviti. cs.  31,863. 
week  I’n'b'r-’  l.e;i.„  :.i  (9.  a  la  1  (d  bv  Hie  an-i  In  (he  hmt  fortniabt  H-'  totals  bave  lieen; 
n,i:.|  'i  .  iKii  l  i  aue.i  to  Mini clioblm  s  at  t he  | '''"'•"i'"'.  iKng.slon-Ot t:i v, a.  367;  Monl- 

i.nmia!  meeting  ...i  Ta.  (lav.  (  oii.siderlii."  "'-I  M-nitoba.  38  1;  Hriti.sh  Columbia, 

,  El  pi,  mi, er  ;i9,i"'''*1  Saskatcliew jin  (m'vv  a  m  ti'irato  divl- 

■  ia  i'io  l  lor  Hie  pnes-V'”"''  I''’':  >-ob'l''6,  1C3;  Que- 

(■.le.  ..I'  i9i.  <1.1111. -.nv  i  bee,  38;  M.aritime  Provinces.  331. 


•  i''  IS  e9ii..'m„la-ed  bv  the  Hriti-h  c.ilm,-  1:.";.  w  im  a  l..r'..,aMV(.  pen.,  1  lor  the  Pi'es- ,  Y"" '  ■ 

m-'--  'lo'  •  '.,::n.;iny.  w  In- Il  own;  am'  i  ;  eo'.  mimi.'.eii  ii..!!ii!g  .‘.'a.lim  "f  Hie  ( om|.any,  i  ''cc,  ..8.  M-antinie  1  i  oi  im  cs. 

■  Hm  .  ’•;-il('|-  at  ( i  i .  •eii  v.  oeil  pc  laniing:;  at  Hie  ia:e  nb  17.1  p.e.  were  tie- 1 

e-i  ait-.'  Hi.r  an  i  ••  •  m.’,'.-  v.iMcist  anieov  im,-(ie!y  n  ,,!( a  l.y  Hie  .'"net  :is  lere'hadowin.g  '  NORTH  \MI!1IC\N  AlAGM'Sm:, 

I:  ’’1  a  5'i  ton  (  xri(,i'iii,enl:i|  [ilant  brilliant  tilings  fei'  Hie  eiiiK  nl  yi  ar.  It  liad  ,  AVlHi  the  16  p.e,  dividi  ml  tiaid  this  week 
if,'('!,l‘>'X,  '  '  ei  II  i:.  ’ap.'d  'o  '.vi.rk  oof  tin-  irnit-  l,e,  ii  more  or  less  of  g(  m  ral  l.novvleib-c.  on  )],<.  Nurth  .Amen'ian  i’e  Company 

'  ■  ’  i.ifKi  (  ;  ;i;''(d  to  t 'm  f  (  •■"I  iar  ne<  (L  .!i.,.  Sinei  H.a.i  llie  comiiany  was  facing  ii:is  made  ,0  profit  di:  t  lil.iition  ae<'>'eviiting 

'■  •’  t' mleiicy  i',;.!,....  '(  ii;;,",.:),  (•■ '.  tiiK.ii.tn-.-  ''.‘ation  iieii'.y  baiil'iii';  inde'.t  c  .Im  :  Ibis  the  an- '  )  (  pi.  since  M-in  !j.  P’l'i.  The  eompiiuy 
He  '  '  ’(■■'. 1  ■■  (  x'l.'im  i‘1’9  I,  1  (  .-u  <  r,  (’.'  Xlimil'oioiei -i  river  u>  j.iial  1(11111  mii'b'  v'ty  '  1' ar.  Hut  a|i|,i(  -  j  w  as  foi  med  oii.anallv  in  P'.'!  ii's  .Ma-uu’sia 

-I-  •  '  ’'le.'  It  ba,.  cd^  (Ml  .  ,,  (I,.  ■,■,■.•’(-  f,;r  Hie  le.  t  mill,  wliali  i.-'  lii'ii.u'dis  in  Ibi.s  dm  <■;  ion  v.ira  (lit.i/i  lied  |  Priidiuds,  l-td.,  i 'it  bad  lo  ".mlereo  a  drastic 

or  5-  !  "I  .•saii'liiig.  'il.'.  1  ‘  fe-i  (I,.,-,  ,,i  ami  1.7o6  feet  biviiei'.  „iih  Hie  aiimmm  eim  i:i  "f  Hie  IT'xidc  ('( j  reorganiz.n  ion.  The  ;vr(".' capiliil  is  small, 

r-'  .  e  ;  in  many  case.;,  but  md  —  —  I  Hint  tlieM;  baiil;  loans  would  be  speedily  !  ,?|  xr,,(’, 9'.,  ng.a  inst  $669,09,1  eonim'ui  ami  .$360,- 

''1.'  i:  sue  tu  Eimtiriiers  some-  p.  (■_  '<!(  N '(  I P  M  I’ll  PS  FCGNOMISM  1  liipd-lal'  1.  SmcIU!’;.  sto’k  bm,  grown  to  lie  ;  i.iiO  preferred  iiiior  lo  r''(irganizai  ion.  ’I’hu 
I  .;  1.  ',  l,(•ei:i(  s  w!  i(  growing  at  Vancouver.  H.  c.  The  ralli'  r  astonish-  ,  .;is  ,(  d  .-m  an  e.  aeinialiy  v.ai  i.-.oie  of  late !  company  has  bene  fitted  t.'oHi  a.s  to  sales 

pid  r: 'e  t!  at  large  ambitious  fart  l.s  tiroii’.hf  out  in  Hie  annual  report  pm  p  js  pleasing  to  find  il.e  maiiaaemein  and  prices  liy  trade  eundi'ioiis  glov  ing  out 

.  •  ■■  ('ei  .amb  •!.  Con;5<  rvative  puti-  ,  c  P;di  d  liixpeetor  of  Mi’iiieipalities  p„p,.f,,i  confident  of  finding  ample  of  the  war.  ; 


P..  F.  Ml  IPU  ITIf  S  Ff  ONOMISM 


(  hadovvingt  NORTH  \MPRI»  \N  APAGNPSITP. 

ar.  It  had  I  AVith  'ho  16  p.e,  dividi  ml  tiaid  this  week 
owledi'c  on  t],c  .N'orth  .Amei'ian  ''i.'r;e<  i’e  (’ompany 
was  facing  luis  made  a  prefit  di:  1 1  il.iition  a-<'>eviiting 
os  the  an- '  )  (  p  ,.  since  M-in  li.  P'I6.  'I'he  company 
Hut  appi'i  -iw  as  foi  med  01  i  .;in:illv  in  P '3  ii's  .Mifutesia 
a  (lit.i/i  lied  I  Priidiu  is.  f-td.,  i 'it  liad  lo  ".mlergo  a  drastic 
(cimnt  of  Hie  IT*  .--iilc  nt  j  reorganiz.aiion.  The  ;vrc'.' ':'  capiliil  is  small, 
loans  would  be  speedily  !  ,?i xr,,r, no,  against  $66i.,ii9ii  comni'iii  ami  .$360,- 
rovvii  to  lie  ;  i.iiO  tireferred  iii  ior  lo  r''(irgauizai  ion.  ’I’hu 


<  (ii  .igned  to  provide  for  .  Pritish  Colninhi.",  that  only  the  sum  of  mm  lieis  with  the  return  of  peace. 

g.iwHi  f.f  iiofi’iIaH'iu  iiroved  in- '  f.o 'i"9  ),;)«  b(  en  (  Ximnd' d  this  yr.ar  by  Hie'  _ _  I 

'e.  F  t  a  t  ::ie  im  :e  was  v.uxle  whe.C  nicipalit'es  of  Hm  I’rovince  on  new  eti-l  )v|„„ip,..r  Lleefric  Railn.dv  FonipnnT’sl 
,.,lc':.i  <a':iio’;;.  The  demand-  •  prise.s.  This  eompares  wiHi  ?23.660.finf.  .November  makes  known  Ihe  eoin-l 

.  ..  :  me  .  :.p:dly  H,a;i  they  could  be  i  ,  1  '13.  wK':.  ^rrntr,t.  aggregate  out-  ,,p,-,  ,, 

.  .op:.  'I’t  polir-ie;-'.  I’ub- ]  my  was  made  K  is  true  tiui  the  debeniure  | ,jecemb(  r  31. 
soon  mi).,.  9,  '>''66nd  bia  tm.-|fi.,.at9dis  of  the  veaijiave  been  (cinsid.m  „  ,,,j,  j., ■ 

for  Piblic  worl-.s.  cue.  fhe  550^'  :’'’"  m  ey;,es:'  of  $,6,669.  but  they  have  ..cc'cived  a  dividend,  the  lust  pay- 1 

vm  kk  tlmiueh  a  (le;  ;:e  to  bo  tru  y  .  (  ci  for  the  moM  part  for  Purpo.se  of  ,  .,a„uary  l.i 

And  v.Mb  ni'.-di  of  the  dev  el- 1 's  mig  up  short  term  loans  sin^h. as  he 

;;  burdrnsomo  at  the  prc.scnt  mo-|  -r.  "  of  I.urna'.v,  w  inch  floated  bond.s  to  'lie  months  of  PH6  totalled  $3  6'*3 '"’’i 

(I,  p-'-mb'itions  of  thelev'-nt  of  Ji.i,  .'i.bml  to  retire  previous  hi-  '  '  '''"V'"”,.,.  ,  .U"' \ , 

f  M^-.V-'o  rrov,'  (hat'd  bt'dness  a'ld  Prune  Rup'i't.  wliiel.  has  « "inP'’"'^'!  'v.tli  $3.133.63 ,.  /'i;6ratii.g  ex- 1 

‘r  v,ax  mm  '.mimHy  (wirimagaiit.  I  f'-ed  haP  ef  H  e  million  and  a  half  •'^75^  m  PH 6  ’Ph^ 

<,,..  :,i<r  T' (•  (h  v('opin(  tit  fiflbond'-  for  which  "  received  aiiHiorily  at  the  ■?•.  mt.l-j-  m  L  ■  h.  n.l  j  .  i  on  ax  ^ 
'9’"'"  'O  .  .'.'1  Cirv,  .oi  irKtu  o  ii  <.  le'-ic’ature  a  result  was  consideraMy  improved,  net 

"■  m  the  t  anar -an  Mesl.  l;  [  la-  ..c^.-mnortl  I,  .at  ir  . .  .$1,6X1.136  or  .$3,569  les.s  th.an  in  1915. 

:ees.  (i-.  lo  fm.'i  ii  (I'y  ',ii  the  piaiiif  ;|  ^  Biihslantial  reduction  iii  fixc'l  eliar.ges' 

mg  wl.i'b  doe,,  not  <  v.  n  i:s|,  private  <  f.mn.snies  would  gladly  In-  X7i9;>7<»  u>  $653,871  re.siilled  in  a  sin- 

.•,:  ••  S'  'Cl.  Til-:-'  1  liaidly  o’;'|,  ■  d;  fiej.  ,  for  a  few  ye,oi:<  -m  new  plan's  Y,,„g  i?  g;,  .e.m'  as  etmipared  with  $371,153 

.  V.'  5  1.  Tio’  Imig  rTr,'’fcd  a’  a;.'  coiiid  b’:i  s'ciire  t':e  fc.- nrhise.-,  ■...Ith  pre.io.i".  vear.  A  Idii'phm  of  $131,363 

cl  a-o'n  clamm  a  s’liphis  this  y’!tr|;:.e  pTisp'.-tr;  of  f.iture  profit’.  ,  iiidicaies  canmigs  at  Hie  late  of  about  5 


i'l  aail.'e  ; 
b(r.':;:l('  I 
(  ( <  •;onii( 


was  waste  whc'u 
:  ;.  'I'be  demand- 


;;oo;i  <.'i)..<  ’  i  (Joinatnl  big  pro- 
for  p  iblic  v.(dl;s.  elc.  The  AVest 
( lilt  tl’idueii  :i  cicsire  to  be  truly 
.’■.nd  V.  !,ii<.  nr. ('ll  of  tlie  devc  l- 
burdcnso’iiO  at  ibe  iirc.sent  ino- 
’,(  r.'!-:.c'l  jinp': lat icins  of  the 

f  ’i.ic  mav  pr<)ve  that 


'  M'('*m'‘"  prrive  that '  d  tU' dness  ri'id  Prime  Riifnid.  wliicli  has  <  <'i6P‘’"  od  witli  $.,,  I.',*',*"-' 

.i(;Hy  (wirimagaiit.  I  f'-ed  haP  .;f  the  niilhon  and  a  half  P- Tif  Pmi.  ’Phe^^^^^ 

Pr  T'.:e  ch  v  (dopim  tit  of!  bond-'  for  which  reemvee]  aiiiliorilv  at  the  ..Ig’.,/.  was  considereblv  in’nrovcd 

. . I,  I  la-'  sesfinn  of  He  lerislat’ire.  <1  icsiilt  was  c  onxiclc  1  ,.idy  in.piotc  I, 


tieiiig  $1,6X1.136  or  $3,59(t  less  than  in  1915.  j 
A  snhsianiial  rcdiietion  iii  fixcl  idiar.gesj 
from  $712.37''  to  $653,871  re.siilled  in  a  siir- 
pliis  c)f  $t:;i,3’’.3  as  eoinparc-d  with  $371,153 
in  the  pre.imi'v  year.  A  mii'iihi.s  of  $131,363 
indicates  canuiigs  at  'be  late  of  about  5| 
p.c.  ou  Hie  $9,6i'm,6()6  ( ajiital  stoc  k.  i 


Fanndn  Fenient  eornmen,  at  69  in  the  mld- 
I  weel:  had  recovered  a  full  6  points  from  the 
!  year-end  elosing  price,  but  was  still 
'points  below  tlie  high  record  cstahliblied  In 
'.June  of  last  year.  All  doubts  with  regard 
j  to  the  dividend  policy  of  the  directors  ap- 
Iicar  to  have  been  set  at  rest  ■with  the  de- 
Iclaration  at  t^e  turn  of  the  year  of  p.c. 


AnRACTIVE 
MUNICIPAL  BONDS 

$15,000 

CITY  OF  S !  R.ATFORD 

(to  yield  ,5.15';  o) 

$20,000 

TOWN  OF  G.ANANOQUE 

(to  yield  5.30', 

$20,000 

DISTRICT  OF  0.'\K  BAY 

(.to  V lelil  6'  i) 

R.  A.  DALY  &  CO. 

DANK  OF  NOVA  .<iCOn.4  SLUG. 
TORONTO,  Ont. 


THL  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  JANUARY  6,  1917 


BANK  OF  MONTREAL 

Established  1817 

Capital  Paid  up,  $16,000,000.  Reserve  Fund,  $16,000,000. 
Undivided  Profits,  $1,414,423. 

Total  Assets  -  -  -  $365,215,541. 

BOARD  OF  DIRECTORS: 

Sir  Vincent  Meredith,  Bart.,  President 
C.  B.  Gordon,  Esq.,  Vice-President 
R.  B.  Angus,  Esq.  E.  B.  Grcenshields,  Esq.  Sir  William  Macdonald 

Lord  Shaughnes8y,K.C.v.o.  C.  R.  Hosmer,  Esq.  A.  Baumgarten,  Esq. 
H.  R.  Drummond,  Esq.  D.  Forbes  Angus,  Esq.  Wm.  McMaster,  Esq. 
Capt.  Herbert  Molson  Harold  Kennedy,  Esq. 

Head  Office:  MONTREAL 

Uensrai  Manager— Sir  Frederick  Williams-Taylor,  LL.D. 
Aaaiatant  General  Manager — A.  D.  Braithwaite 

{Thronghont  Canada  and  Nawfonndland 
Ale#  at  London.  JKngland 

And  New  York.  Chicago  and  Spokana  in  tba  DnStad  Stataa 


THE  MERCHANTS’  BANK 


Mainly  About  Banking 


Richard  RoUon  Las  been  elected  vice- j  I  Im  |chVIE|||cI 
I  president  of  the  Montreal  City  and  District!  A a/ 4 a VEJa/ 

I  Savings  Bank,  to  fill  the  vacancy  caused  by  |  -a— 

!  the  death  of  Hon.  Robert  Mackay.  OllOiri/y  |PCIT|?|| 

I.lent.  I..  A.  Kennedy  has  been  added  to  jU|YYJjI 

I  the  long  list  of  Canadian  bank  employees 

!  who  liave  won  distinction  at  the  front.  Lieut.  _ 

i  Kennedy,  wa.s  on  the  staff  of  the  Merchants 

j  Bank  of  Canada  at  Victoria,  B.c.  He  en-  Investigators  Brought  In  by  C.P.R. 

i  listed  as  a  private,  with  a  handicap  of  eye-  Tnat  Into  Oiiirklv  Avail- 

I  sight  which  was  none  of  the  best.  He^  rropose  lO  LdSt  iniO  yuiCKiy  Avail 

'  worked  ills  way  up  to  the  rank  of  lieuten-  ■  able  Form  the  Masses  of  stagnant 


THE  CmOIAH  BANK  Of  COMMERCE 

PAID-UP  CAPITAL,  $15,000,000  REST  -  -  $13,500,000 


BOARD  OF  DIRECTORS: 


Sir  Edmand  Walker.  C.T.O.,  LL.D.,  D.C.L., 
PrcBldeat. 

JahB  Roskta,  Baq.,  K.C.,  LL.D.  E.  R.  Wood,  Enq. 


D.C.L. 

J.  W.  VlaTelle.  E«q.,  LLJ>. 
A.  Klnamaa,  Esq. 


Sir  dokn  H.  GIbsaa, 
K.C.M.i;.,  H.C.,  LL.D. 
Robert  Staart.  Esq. 


Hon.  Sir  Lyman  Melrla  Jones  G.  P.  Galt.  Esq. 


I  ant,  and  has  now  been  honored  by  the  Mill- 1  information  Now  Buried  in  Gov.j 
•I  tary  Cross.  . 

I  '  ernment  and  Scientific  Society  Re- 

I  At  a  meeting  of  the  directors  of  the  Royal  _  x-  r  •*  j  j 

'  Bank  of  Canada  this  week.  Charles  C.  Black-  ports— Co-operatlon  Invited. 

:  adcr,  Halifax,  was  elected  a  director  to  _ _  j 

I  fill  the  vacancy  caused  by  the  death  of  ■ 

I  Senator  MacKecn.  Arthur  D.  Little,  Limited,  of  this  city,  have  ' 

Four  former  employees  of  the  Bank  of:  issued  Bulletin  .No.  1  of  the  .Natural  Re- 
1  British  .North  America  have  been  honored ^  sources  Survey,  dealing  with  the.  scope! 
I  for  duty  at  the  front.  They  aret  i  and  obiects  of  the  Survey  of  Canada  to  be 

.Major  T.  P.  Jones,  of  the  Brantford,  carried  out  under  the  direction  of  this  well- 

''rap!ain''‘K  established  itself  in 

Branch,  .Military  Cross.  (  anada  at  the  instance  of  the  Canadian 

Lieut.  R.  J.  H.  Gatrell,  of  the  London,  Pacific  Railway.  The  Bulletin  says  in  part:  ! 

Eng.  Office.  Military  Cross,  “The  fir.st  step  in  any  plan  for  ih-a  broad  ' 

I.ieiit.  W.  I.  H.  Kippen,  of  the  Toronto  development  of  the  .Natural  Resources  of 
Branch,  .Military  Cross.  i  Dominion  necessarily  involves  the  col- 

f'hartered  banks  of  Canada  have  pro-  lection  of  definite  and  aecurat.o  information 
vided  a  furtlier  Imperial  credit  of  $50.u"u,-  i^garding  the  resources  tl.emselves  and  the 
0()0  to  assist  in  financing  Great  Britain's  sy.stematic  classification  of  tljis  information' 
Iturcliases  in  Canada.  The  credit  was  de-l  in  .sitch  form  that  it  shall  be  readil.v  avail- 

cided  upon  following  a  conference  between  able  to  tliost^  who  may  he  expected  to 

I  the  hankers’  representatives  and  the  min-  utilize  it  to  advantage. 

I  ister  of  finance  a  couple  of  weeks  ago.  Sir  “A  vast  amount  of  information  of  the 
I  Thomas  ^^'hite  is  informed  that  the  sum  will  highest  practical  value  lias  liec  n  acrumti- 
I  be  advanced  to  the  Dominion  Government,,  latcd  by  the  (ioverninent  Deparimcnt.s,  not- 
i  which  will  place  the  amount  to  the  credit:  ably,  for  example,  liy  the  Department  of 
i  of  the  Iinpreial  fiovernment  to  purchase  .Mines  and  the  Water  I’owers  Branch,  De- 
'  mitnitions  and  supplies  in  Canada.  This  I  partment  of  the  Interior,  the  Railways,  the 
makes  a  total  of  $250,000,000  provided  by '  Canadian  Minitig  Institute,  Society  of  Chem- 
jthe  banks  and  the  government  jointly  to;it'al  Industry,  and  other  scientific  bodies, 

I  date  for  the  purchases  mentioned.  As  altradz;  organizations,  industrial  corporations 
I  result  of  the  establishment  of  these  credits'  and  individual  e.vploiers,  engineers  and 
I  orders  to  a  much  larger  value  have  lieen ;  prospeetors.  A  continuous  and  increasing 
I  secured  than  would  otherwise  have  been  i  stream  of  data  may  confidently  he  expected 
possible.  I  from  those  sources.  Th-o  immediate 

!  "  '  I  need  is,  therefore,  not  for  now  ageneies  for 

I  The  Merchants  Bank  announces  the  open- 1  obtaining  new  facts,  luii  for  an  effective  or- 
ing  of  a  liranch  in  temporary  premises  at  ganizaliun  whieti  shall  eollate  and  classify 
the  corner  of  Melrose  Avenue  and  Sher-  jij.j  data  already  in  hand  or  directly  fortli 
I'lfioke  Street,  Notre  Dame  de  Grace,  Mont-  coming.  It  is  the  liojie  and  [iiirposo  of  its 
real,  pending  the  erection  of  their  pertnan-  sponsors  to  stipiily  sticii  an  organization  in 
cut  building  at  the  corner  of  Harvard  .Vv-  the  Natural  Ke.soiirces  Survey, 
entic  and  Sherbrooke  Street  P.  Boyd  Tytler  “ft  is  tlic  initial  olijrct 'of  tiie  Survey  to 
will  he  the  manager.  I  recast  into  quiekly  available  form  the  im- 

H.  A.  Hamilton  of  the  Strathroy,  Ont.,  "’ass  of  valtiablv  information  rogard- 

l.ranch  of  the  Standard  Bank,  ha.s  been  .  ‘  anadian  .  csource.s  now  stagnant  tn 

tiansferred  to  the  Victoria,  B.C..  Branch  as,  'Overn.ncnt  publteat.ons.  sctentil.c  and 

torhnical  journals,  corporation  records  and 

nuiiia^ur*  xi  .  •  i  ,  r  v  i»  sc- 


CSTABLISUEO 

1864 


OF  CANADA 


HEAD  OFFICE 
MONTREAL 


PAID  UP  CAPITAL .  $7,000,000 

RESERVE  FUNDS  &  UNDIVIDED  PROFITS..  7,250,984 

Freulflent  . SIR  II.  MONTAGU  ALLAN.  C.V.O. 

Vlrr-Frrsldcnt  . K.  W.  RLACKWELL 

Mnnuglnit  Illrrrtor  . E.  F.  IIEBIIEN 

Gcnerul  .MurniKcr  . D.  C.  MACAKOW 

SIS  Branchra  and  Asrnrien  In  Canada,  extending  from  the  Atlantic  to  the  I’acifle. 

A  GENERAL  BANKING  BUSINESS  TRANSACTED 

Special  Attention  given  to  Collecticns.  Sarlnga  Bank  Department  at  all  Dranehea 


INCORPORATED 

‘nr  1855 

IHE 

BANK  ofTORDNTO 


Hoad  Office'  ::  TORONTO 

Capital .  m.OOn.tKM) 

Reaerved  Funda  .  SO,5US,OUO 

niRKtrroBs 

W.G.  GOODEKHAM,  PreiHen'; 

J.  HENUKUSON,  Vieo.I*re8ident 
Wii.LiAH  Stone.  John  Macdonald,  J.  L.  ENOLBH.vTir. 
Lt.-i:ol.  a.  E.  Goodekhaii,  IIiuo.-Gen.  E.  S.  Mshhien, 
Wu.  1.  UcAR,  Paul  J.  Mylbr,  A.  H.  (.'ahpbli.l 
Thos.  r.  How  -----  -  General  .vlanater 

John  K.  Lamb^  ,-  -----  Supl  u«  HrxacbJj 

'L.  A.  IliRD,  Chief  inspector 
BA.\KEa4 

NEW  YORK — National  Hank  of  Commerce. 

CHICAGO— Firet  National  UanE 

LONDON,  Eng.  London  City  it  Midland  Bank,  I.imitel. 


ACri  RACY'  AND 
EFFHTKNY  IN 
BA.NKING 

TliP  rustoniers  of  The  B.-ink 
of  Toronto  nrp,  a.s.eurefl  of  ao- 
ciirary,  promj)tnp.si  and  offi- 
cionry  in  all  their  tran.Mac- 
I  ion«. 

This  Hank  pay.s  special  atten¬ 
tion  to  thi.s  pha.MO  of  niodern 
Hanking  Service.  Your  bu.si- 
nesN  and  private  accountH  are 
Invited.  Complete  faeilltle.s  at 
all  Branches. 


Hoa.  w.  G,  Edwards  i 

1 

JOHN  AIRD. 

General  MaBager. 


H.  J.  Faller.  Esq. 
WUllam  EarwelL  Bsq.: 


Z.  A.  La*h,  Enq..  K.O.,  LL.D.. 
Vice-  Preoident. 

George  G.  Foater,  Esq..  K.O. 
Chaa.  Colby,  Eaq.,  M.A.,  PhJL 
A.  C.  Flumerfelt,  Esq. 

G.  W.  Allan,  Eaq.,  K.C. 

F.  P.  Jones.  Eaq. 

11.  C.  Cox,  Esq. 

D.OX. 

V.  F.  JONES. 

Aaalstnut  General  Uanagoae 


ansferred  to  the  Victoria,  B.C..’Branch  as,  f'Ovcrntncnl  p.iblications,  scientific  and 
'Uiager  technical  journals,  corporation  records  and 

‘  ‘  the  special  ro])orts  of  indivifiiials.  It  is 

The  sudden  death  of  J.  P.  Bell,  Seniorj  therefore  proito^-cri  to  at)sti'aci  this  data  and 


HTHE  CHARTen  1  864 

omedank°f  Canada 

Branches  and  Connections  throughout  Canada 
Head  Office  and  Nine  Branches  in  Toronto 

MONTREAL  OFFICES: 

Main  Office,  Transportation  Building,  St.  James  Street. 
Bonavcnttiro  Branch,  523  St.  James  Street. 

Hochelaga  Branch,  Corner  Cuvillicr  and  Ontario  Streets. 
Verdun,  CJtic. 

Ike  Sterling  Bank 

OF  Canada 

Ilead  Office  •  •  Toronto 

'To  theme  uiJittepM  In  whieli  n  bank  enn  he  of  Sreatest  wepTlee  t*' 
hvRlneas  houses,  the  Sterllns:  Itnnk  him  sltcn  particular  attention. 

Montreal  Office:  120  ST.  JAMES  STBEET 


Imperial  Bank  of  Canada 

DIVIDEND  No.  106 

Notice  is  hereby  given  fhal  a  Dividend  at  the  rate  of  twelve  per 
cent.  (12''/^)  per  annum  iifton  tlic  paid-up  Capital  Stock  of  thi.s  Institiil- 
tion  has  been  declared  for  tlic  three  monihs  ending  31st  January,  liij*, 
and  that  the  same  will  be  payable  at  the  Hoad  Office  and  Branches  on 
and  after  Thursday,  the  first  day  of  Kebniary  next. 

The  transfer  hook.s  will  ho  closed  from  the  17th  to  the  Slst  January, 
1917,  both  days  inclusive. 

By  Order  of  the  Board, 

E.  HAY. 

General  Manager. 

Toronto,  20th  December,  1916. 


OXFORD  LIGHT  &  POWER.  1  menting  upon  elicap  tractors  for  farmers 
-  I  as  yet  has  not  announced  Iiimscif  readv; 

The  $50,000  6  p.c.  30-ycar  first  mortgage  "'I?  ‘‘77*' 

......  r-  r?  wuiie  rioni>  roKi  is  oontont  lo  w;iit  until 

gold  bonds  of  the  Oxford  Electric  Light  and  i  he  is  satisfied  that  hr>  lias  liit  upon  the 
Power  Co.,  Limited,  which  were  purchased  |  right  kind  of  a  machine,  another  Ford.  l‘au! 
on  Joint  account  by  J.  C.  Macintosh  and  advertises  him.self  as  a  tractor  on- 

Co.,  and  H.  JI.  Bradford,  of  Halifax  N'  S  makes  the  startling  announcement 

a,.  b.,..o«er.ap„b„<,„.,9Sa„d  k’’ 

With  oO  p.c.  of  stock  as  a  bonus.  has  invented  and  his  company,  the  Toidt 

authorized  capital  of  Tractor  Co.,  is  manufacturing  tlie  “machine 
the  world  has  been  waiting  for.’’ 

^  P-®-  honds  of  which  |  On  paper  Henry  Ford's  namos.ake  has  heat  ' 
$50,000  will  be  Issued.  The  company  serves'  pini  to  it  and  the  public  is  invited  at  once 
the  town  of  Oxford,  N.  S.,  which  is  a  flour-  to  suhscrilie  through  Matche.s  &  Co.  for  an  ; 
ishing  industrial  centre,  containing  ih.','  Ox-  initial  block  of  stock.  Stock  in  thi'  Ford 
ford  Moolen  Mills,  a  foundry  company.  Tractor  Co.  of  .'Minneapolis  is  offered  for  $4 
furniture  company,  Hour  mills,  woodwork-  a  share.  It  is  a  risky  ganihle,  not  an  invest- ; 
1^  compan>,  and  other  minor  concerns,  The  concern  is  also  trying  to  bask 

yhe  dir^tors  include  T.  S.  Rogers,  of  Hall-  tjjg  reflected  glory  of  Henry  Ford.— N,  Y. 
fax,  as  President;  C.  C.  McNeil,  managing  Financial  World 

director;  C.  McG.  Mitchell,  H.  .M.  Bradford  _ | i 

and  A.  J.  Mackintosh.  i 

-  TORONTO  RAILWAY’S  AXM  AL.  ' 

NOT  THE  RIGHT  JOHI)  The  annual  general  meeting  of  the  share-  j 

It  is  common  knowledge  that  Henry  Ford  holders  of  the  Toronto  Railway  will  be  held 
has  (^voted  considerable  of  bis  mechanical  at  its  office,  Toronto,  at  noon  <$0  AVednesday, : 
SfnliS  during  the  past  year  to  experi-  February  7,  1917.  ''  1 


Agent  at  New  York  of  the  Bank  of  Com- .  (ransf-r-r  the  salii  nt  and  important  facts 
mcrce,  is  announced.  I  regarding  agriculture,  mines,  mineral.s, 

,  Ai.  walerpower.s.  fori’Sts,  fisheries  and  furs  to 

Kn.  Jorgensen,  accountant  at  Tabor,  Alta.,  . 

,  ,  ■  .  J  .1  X  ,u  standardized  forms  eaimlile  of  close  elassiti- 

has  been  <M'I>®>nted  acting  manager  of  the  ^ 

C  anadian  ^nk  of  C  ommorcc  at  Riverhurst,  .,o„ps  of  facts  may 

and  A.  L.  Fo.stei,  accountant.  I  ,  piomptly  furnished  as  rcciuircd.  Con- 

C.  \V.  Frazee,  manager  of  the  Royal  Bank  currently  tlierewiih  and  supplementary 
at  Halifax,  N'.S.,  has  been  appointed  supe  r-  thereto  a  census  will  I)o  made  of  Canadian 
visor  of  British  Columbia  liranches  and  will  scientific  and  teehnical  men  with  partiriilar 
assume  his  new'  duties  tills  month.  Mr.  referene-''  to  llieir  spetializi'd  lines  ol  study 
Frazee  has  had  twenty  years’  hanking  ex-  and  performance;  Hk.'  special  liltrarics  and 
perionce,  commencing  with  the  Fnion  Bank  researcli  facilities  of  tlic  cniiiiiry  will  be 
of  Hulifax,  and  since  the  amalgamation  in  catalogued  and  elassific'd  lists  made  of  tlic 


The  Canadian  Bank  of  Commerce  having  Branches  in  all  the  important 
Towna  and  cities  thronghout  Canada,  as  well  as  Newfoundland,  Ji* 
United  States.  EIngland  and  .Mexico,  offers  unsurpassed  I'aciliLea  tt 
the  tra&McUoa  of  every  description  of  banking  business. 


THE  BANK  OF  BRITISH  NORTH  AMERICA 

Eitabllabed  In  193S  Incorporated  by  Boysl  Charter  In  ISIS 

Paid-up  Capital  •  $4,886,686.66  Beserve  Fund  -  $3,017,333.33 

Head  Office— 5  GBACECHUBCH  STBERT,  LONDON 
■BAD  UrnCE  IN  CANADA— SL  Jame,  Street,  .MONrUEAI. 

B.  B.  MACKENZIE,  General  .\lan.ixe.* 

Advisory  Committee  in  Montreal: 
tUB  HESBEBT  B.  AMES,  M.P. 

R.  B.  MILLEB,  Esq.  W.  It.  .VIACINNES,  Esq. 

This  Bank  has  Branches  in  all  the  principal  Cities  of  Canada.  inclu.Iing 
Dawson  (Y.T.),  and  Agencies  at  N'ew  York  and  ."'an  Francisco  in  the 
United  Sates.  -Agents  and  Correspondents  in  every  part  of  the  world 

Agents  for  the  Colonial  Bank,  lYest  InJiei 

Drafts,  Money  Orders,  Circular  Letters  of  Credit  and  Trtvallerj’  Cheques 
issued  negotiable  in  oil  ports  of  the  world 

Savings  Department  at  All  Branches 

G.  B.  GEBBABD,  Manofer  Montreal  Branch 


THE  ROYAL  BANK  OF  CANADA 

I.\CORl’DR.4TEU  lS6f) 

Capital  Authorized .  $2.'), 000.000 

Capital  Paid-up .  812.900,000 

Reserve  and  Undivided  Proftis .  81  L,.'{00,000 

Total  Assets  .  §270,000,000 

HEAD  OFFICE,  llONTftEAI.. 

300  BranrhoM  In  Canada  and  Nonfuuiidiand. 

Thirty-three  Branches  In  t'uha,  I'orto  Kirn,  Uuiiilnicuii  Hcpublle,  Costa 
Rlea  and  Venezuela. 

IlUiliSil  UEM-r  IMHES 

ANTIGC.A — Sf.  Johns)  BAHAMAS — Nansaii;  IIAIinADOS — Brldtreton'nt 
UOAIINICA — IlONenu,  GKENAIJ.A — St.  tieorRe'a:  .IASI  Alt  A  —  IviiiKxIon; 

S'r.  HITTS— Baaseterre )  TitIMHAI) — I’ort  or  !$,i:ifn  and  Snii  Fernando. 
BItITISII  Htt.MlI  It  A.x — Rel'ze. 

BRITISH  Gl  IAN.A — tieorgetOMii,  New  AmNterdani  and  Hose  Hall. 


LONDON,  ENGLAND. 
Bank  Bldiga.,  Prlneea  St.,  E.C. 


■NEW  AOKK  «TTV 
Cor.  \\  illlani  anil  Cellar  S'reeta. 


1911),  with  the  Royal.  '  ’  corporations 

!  The  Standard  Bank’s  now  stock  i-'Rtie  was 
iiioro  than  half  paid  on  the  fir.st  in.Htalincnt 
ilatc,  according  to  the  November  Kink  i  c-  plan 

turn.  Of  the  $!>()(i,()00  new  stocl.  issueil.  j„7,>|vin' 
$27i’.uSr,  was  paid  in  during  Noveml'cr.  Tht-  J,  nnnihiii 


corporations  and  individuals  most  directly 
interested  in  specific  natural  resources, 
and  iircsumalily  aide  to  iitilizi'  Ihcm  to  ad¬ 
vantage. 

“'I'his  plan,  so  compn  Iiensi\.,'>  in  scope 
and  involving  such  widespread  licncfils  its 
tlic  Dominion,  was  originrited  liy  Lon- 


chaiicr.  and  in- 
•hcmisis  and  ca- 


j  official  .scliedtile  of  instalments  <al!cd  for  v<},;,„Klin<'srv.  Il.s  dcvidopmcni  was  in  Mav. 
lb  p.c..  or  $50,000,  on  Noveniher  IM.  but  p„,rusicd  t)V  ills  Lordship  to  Aiiliiir 

shareholders  have  the  option  of  paying  in  p  |,j„.itc.i.  a  Canadian  corporation 

full  t'i  any  tif  the  instalment  dates.  File  operiitiug  und  'r  I>o;uinion  i  haricr.  and  in- 

'  iiniounl  of  stock  taken  up  in  excess  of  the  p,  piganizatiou  chemists  ami  ca- 

JO  irc.  due  .November  18  was  therefore  oincers  of  many  vears  exiicr.cmc  in  the 

$22o,oS,>.  .As  this  presumably  I'epre.srntoo  industrial  jiiiplica' ions  of  .scicm'c  in  'uauy 
tlip  remaining  90  p.c.  of  slock  taken  up  in  p^rts  of  the  wm  id  In  their  cou.si.lcrai  ion  of 
full,  it  follows  apparently  that  the  share-  ,1,,,  i,road:'r  uucsiion.s  of  policy  and  d-nc!oii- 
hobiers  took  up  and  paid  in  full  for  aiiprox-  p,,,  directors  will  tc  guid<(l  l.v  tlic 

imatidy  $214,540,  or  nearly  one-half  the  Survey  .Advisory  Hoard  ‘•omiinscd  of  cmin 


total  amount  offered.  TIk*  circumstance  re¬ 
flects  favorably  on  the  state  of  the  invest- 


ent  six'ciaUsts  and  oeg  ■, 
“Alltiougli  initialed  li 


niciil  market.  Hrobal  ly  many  of  the  stock-  Caiiudiati  I’acific  liailwav  aufi  sui>porl- 
Iioldcrs  th-.is  paying  in  full  would  lie  able  od  liy  tliat  Company  tlic  worli  of  tlic  Stir 
to  provide  the  funds  without  lionowing.  ypy  viii  1,0  (  ouducicd  in  t'; '  interest  of  1:0 
.'loiicy  lying  on  deposit  draws  but  3  p.c.;  individual  nr  covporat ion,  hut  impartially 
w  iico  imt.  into  this  new  stock  at  200  it  for  tlie  iieocfit  of  ail  aud  with  tiir  sole  pur- 
yalds  6K  p.c.  |  pose  of  advnticiug  the  inrli'sirial  develop- 

'11,,-  Cifv-  H«ni.  nf  vw  v^.-L-  in  "I®"*  iiud  pfospefiiy  of  ibc  Dominion.  _ 


'I'lic  National  City  Bank  of  .New  Vork,  in 
its  .lanuary  circtilar.  deidares  tliat  ilte  enn 
of  tlic  war  is  not  yet  in  sight,  Imt  when  it 
coin's  opportunities  lo  extend  business  wilt 
lie  improved. 


"The  u'ass  of  detail  'o  Im  considered  is 
so  great  tliat  the  Fiii  vcv  i.ni'-i  in  iaric  iiari 
rely  niton  the  voluutai'v  ;issista;u ••  of  oc¬ 
casional  and  ;)arl  time  ■nilni'oi  aiitrs  ;iu,l  ilo' 


directors  tiicrcforc  imt  i' 


Twcntv-four  branches  of  Canadian  char-  brought  into  loucli  wit 


ii’arl'.  desire  io  Ik 
ieicrilfic  a:id  tecli 


BUSINESS  ACCOUNTS  C  AHRIED  I  FOX  FAAOH  AIH.K  TERMS 
SAVINGS  DEFARTMENT  AT  Al.I,  IIR  A\<  lli:S. 


ESTABLISIIEH  1S(5.V 

UNION  BANK  OF  CANADA 

Head  Office:  Winnipeg 

PAID-UP  CAPITAL  . . .  $5,000,000  RESERVE . f  100,000 

TOTAL  ASSETS  (OVER)  -  -  -  .SI 09.000.000 

Honorary  1‘rrzldrnt — SIR  XAILLI.4AI  PRH  E  I'rrHiilrnl — .HtllX  GALT,  Eo^ 

A  lor-l’rruliIcnfK — K.  T.  RII.EA.  E'q.;  G.  H.  THOUSox,  |,»q. 

H.  Balfour,  Grnrrul  Mnn.'tgrr.  II.  II.  Shuw,  Ak.‘<!-|:i!<i  f.enrrni  'lanagrr. 

F,  AA .  S.  Crinpo,  Suprrlntriidr nt  of  ilranriira  and  <  in tor. 

.Alfrntlon  In  parfirularl}'  dr.tnn  to  tlir  farilitlp!i  offrrrd  I..  IIic  liiiiik'n  Forrioa 
Bzchanvo  DrportniruC  both  In  Canadn  and  EnKland. 

Exportrra  and  Importers  arc  Invited  to  avail  theiunelven  of  llir  Coniinrrrtal  Informk- 
Hon  Itureau  ul  uiir  i.oaduu.  FliiKlaiid,  Ilrani-.t.  o  i’mul  cs  Mrccs.  i  ..<  . 

London,  Ensland,  Branches  -  -  -  -  e  I’riiircK  .si.,  IM'. 

S.AA. 

AA  lilt  .'lOs  Branehes  In  Canada  extendlnc  from  iln:;:'.  .\  lo  I’rii  ,■  HiiiicrI.  the  Bank 
offera  excellent  facllltlca  for  the  tranHactioii  of  ctory  doerijttioii  o.  Ilaakinc  huKincAa. 
I'he  Bank  ha*  coiq-capondenta  In  all  the  t'lHex  of  iiiitxiri.-iiiee  iltrcimhoul  <  r.iinda.  the 
I  nited  Klncdom,  the  Continent  of  Euroitc,  Hie  ilritUh  (  atonies,  and  Hie  I  ailed  States. 

Colleetlona  made  In  all  parts  of  the  Hoinliiiuii  and  return*  promptly  remitted  nt 
lotve.*!  rate*  of  exchange. 


Icrcd  lianUs  were  opened  during  .Noveinhei  nicfil  sitecialists  vvliu  ;’rc  nreit-tred  to  fuin- 
and  Iw  enty-lliree  were  closed.  Twenty  ot  ish  infurmatinn  i.ggardiug  siiecfic  l•sllOI(^.■. 
lli('  latter,  however,  were  Quebec  Hank  or  willing  to  altstraci  r. ’o-is  and  puldica 
branclit'.s,  whlcli  were  closed  as  a  result  of  tions  dealing  with  stub  icsnut cc>.  ^ 
amalgamation  with  the  Royal  Hank  of  Can-  ••Correspondenee  remnoms  llm 


IBBBBCB'.KBEBSaaEFnsaEBaBnR 


ssj S  THP  HAMIKITO^ 

overlapped  wit  li  tlie  business  of  Royal  Hank  '  I*'''®''’®"'- ' '  -  ■  ■  '  |  ^  MA  adl  aJ  1  A  A  A 1  A  1  V  A^  AA  1 1 


offices,  were  shut  down.  The  Royal  Hank  i  <■!"  flliccl.  Monlica^ 
opened  5  now  branches  during  the  montli.' 

as  did  the  .^lerellants  Hank.  -  -  -  ■  _ 

R.  I,.  Ritchie,  mana.gcr  of  the  Itianeh  oi 
the  Royal  Itaulf  of  Canada  at  Winnipeg.  w 

has  bci'ii  appointed  manager  of  the  bank's  ^ 

htanelt  in  ilalifax,  suceooding  C.  W.  Frazee.  ^ 

.Mr.  Ritchie  is  a  Halifax  man,  being  a  son  . 

Of  Hie  late  Judge  Norman  Ritchie.  Tlie  — — ' 

Winiiipeg  papers  express  great  regret  at  —  —  w  / 

lus  approaching  departure  froin  tliat  eit.v.  ? 

where  lioih  in  his  husino.ss  capacity  and  ^  H  ^  ^ 

socially  he  enjoys  high  regard.  '  _ 


DEFINE  STOP  ORDERS. 

New  York— “That  a  stop  order  to  buy 
slock  liecoiiK's  a  market  order  when  the 
i  stock  sells  at  or  above  the  stop  iirieos;  that 
a  stop  order  to  sell  stock  becomes  a  mar¬ 
ket  order  when  the  stock  sells  at  or  be¬ 
low  tlic  stop  prioe.’’  So  the  governors  of 
the  Stock  Fxcltange  after  considerable  dc- 
tiatc  decided  whether  or  not  a  man  may  be 
elo.st'd  out  on  a  stop  loss  order  when  stock 
is  offered  and  not  sold  at  the  price  specified 
in  the  order  lo  his  brokers.  The  decision 
slioiild  generally  work  in  favor  of  the  eus- 
lomer,  since  a  customer’s  stock  cannot  now' 
lie  sold  tinless  there  is  an  actual  transaclion 
at  or  beyond  tho  price  at  which  he  placed 
his  stop  loss  order  for  execution.  Generally 
stieli  h.",s  been  the  eiisto»n  of  Stock  Kx- 
ehan.ge  houses  in  the  past,  but  this  was  the 
first  official  ruling  regardin.g  it.  ! 

UANADI  AN  FAII.f  RES 

The  minl'er  of  failuret,  in  the  Dominion  durini;  Rie  pzzt 
woek,  in  provinces,  ss  compare, i  with  those  of  previous  ] 
weeks.  B  id  corresoondinR  week  of  last  year  were  reported 
lo  R.t;.  Itur.n  and  Co.  ai  follows:  — 

Date  ^  : 

O  0tS<'J:a2  2'8«E«  I 

Dee.  2.hi.., . 8  18  4  1  8  0  3  0  0  88  3S  j 

Dee.  88,.: . 8  611  0  I  0  2  0  OM)!, 

Doc.  15...: .  1  0  1  3  2  0  oBsr! 

Dec.  8 .  6  10  4  0  I  P  0  0  0  il  4.8 ' 

Dec.  1 . A..  7  16  *  2  2  3  0  0  0  28  »6|| 

Nov.  24 . AL‘8  12  5  I  4  2  0  0  0  S’-' 61  ' 


HEAD  OFFICE 


TORONTO 


MOLSONS 


SIR  EDMl’ND  B.  O.SLER,  .51.?.,  Prpsidoiit.  5 
W.  D.  MATTHEWS,  Vu*e-Pr?si(l('nt.  S 

C.  -4.  BOGERT,  General  .liana” er.  ■ 

THE  LONDON,  ENGLAND,  BRANCH  j 

of  the  DOMINION  BANK  at  7.3  CORNinLL.  J 
E.C.,  conducts  a  General  Banking;  and  For-  ■ 
elgn  Exchange  Business  and  has  atnple  ■ 
facilities  for  handling  collections  and  remit-  5 

taiices  from  Canada.  n 


Inrorporatod  by  Act  Farli:  iiirnf<  IS55 

Paid  Dp  Capital  $4,000,000 
Reserve  Fund  $4,800,000 

HEAD  OFFICE:  pyiONTREAL 

Wi 

Eo.vr.D  OF  pir.noTonp. 

XVITI.  Atcl.non  Mgcl’licr.son.  I’residont. 

S.  W'.  Dwiitfr.  -  -  Vice-Pre.sideiit. 

Geo.  K.  Pruitt  mo  ml  F.  W.  Mol.-ton 
W.  .V.  Hlacli  W'm  XL  Kirks 

E.  J.  Chamberlin 

Einard  C-  Pntt  -  General  Manager. 


lEisBSBearaEnxBaHiBifaKR 


The  Rank  OF  OTTA?.m 


EtTASLIEHED  1874 


Head  Office  :  •  Ottawa,  Canada. 


Capitnl  Paid  I'p 

Rest  and  Undivided  Frolits 

Total  .\ssi‘ts  over 


S  4.0J  i.bT) 
.0  w.l .  J  J  ,1 


Board  of  Directors: 

HON.  GF.OHCi;  BUVSi)\.  .loiiN  H.  r;:.\.s;;:y 

I’re.snlcnt  \  i,-  -H  i 

siH  HKNKV  N.  H.\Ti:  ALi;.\.'-.\  1 M  ii  M'.< 

Kl  -KSKLl.  HL.U  K1)1HN  DIAl'  \:l  ill'lit 

fSJK  Jil'.NUV  K.  LU.XN  -HON.  SHI  ;i,  I’K 

F.  (  .  WlirrNLL 

D.  M.  UN  NIL.  Licricral  M:i;i.iger. 

W.  Dl  THIi;.  (  hmi  t. 


Montreal  Branch  . . P.  \V.  JlUiTlPIIV,  f.ia; 

IFairmount  Aveime  Branch . W.  C.  BURPE,  Manas 


.•^'(ient 

ILLY  El 


ill  A 


The  Crown  Trust  Co. 

145  St.  James  Street,  Montreal 

Capital  Fullp  Paid  $500,000 

The  Crown  Trust  Company  is  a  Trust 
Company  for  the  Public’s  Service,  able  and 
willing  to  act  in  any  approved  trust  capacity. 
IRVING  P.  REXFORD,  Manager. 


FARMERSOFWEST  DEKNTDRESOF 
SPENDNG  HONEY  DEHART  ELEC. 
WnHFREEHAND  UNPAIDATDATE 


It  is  Real  Money,  the  Product  of  i  Fell  Due  on  Norember  1,  but  Corn- 


Wheat  Sold  at  High  Prices,  but 
There  Is  Need  of  a  Thrift  Cam¬ 
paign  to  Conser^’e  It — Tremendous 
Drop  in  City  Rentals — Population 
Down  20  p.c. 


pony  Claims  the  Right  to  Three 
Months’  Grace — Needed  Funds  to 
Acquire  W’ood  Supply  W’hen  Coal 
Went  to  Prohibitive  Price — Some 
Proposal  for  Settlement  Rumored. 


i  HINTS  TO  INVESTORS  j 

I'  i;nf|uirr,  Ucymoutii.  >'.S. — The  chanres''‘if>nfhs  ended  November  Cbth.  19.1  C.  were  ai 

•  •arc  (hat  the  finnro  v,  i!l  he  les:?  remote  for  rate  of  I'l  i>.e.  on  the  stceh,  wlierea-^ 
I_ho1ders  of  Smithern  <  nnada  I’owrr  i>ref<  r-  for  the  inovioiis  IL*  monilis.  profits  v.ere  at 
Ijred  stock  tlian  for  h'  lr'.eiP  of  Sherbrooke  the  rate  of  h’o  p.e.  on  tl.e  iaiui;>l.  Tito  v  e.r 
"Kailway  and  rov.c"  common  stock.  Yon  peiind  has  iioloi  d  been  a  haiM.  l  hca  on  fo; 
chad  bettor  acc..:pt  the  <  xi  hange  propnsa Is  .  the  eoriioi at hni. 

•  put  forw.ard  by  the  dit(  toi'^.  In  llio  De-l  .\f  mn font  levels  around  should,  tl.i 

“•cember  ko  i.;fnc ;  (  f '1  he  rinat'o-al  Tin.’.es  ap-  stoi  k  r<  turn  to  ih  ■  prr-vnr  diviihnd  bm  . 
IJpearcd  the  details  of  the  proposed  al.snip-  of  ,v  pc.  jier  amium  it  vould  .■-.li  1  .'old  t’:  ’ 
••lion  of  th."'  Sberl  rof.ke  enfe-prise  I'V  the;  investor  close  to  p.e  <  ousiiieririi;  tin 

•  Southerii  t'anada  I'owor  (Vinip.iiiy.  '.kart  th.at  the  rompany  Is  fii!an'ia'l>  '■ 

o  -  jtienehed  aa  iiew-r  before,  and  ih.it  it  l.■•.  ;tt 

;;  Siih*veriher,  Ontario  The  speculative  post- 1  t-'roua  jio.'-itjon  to  meet  a  tiausoinnai  y 
Jjtion  of  I  ifint-'  .Mines  !•'  rather  nnerrtatn.  and  period  of  dopi  e.ssion.  if  sneh  i.ft.  t  l  oitie 
j.we  rearet  that  "e  eannot  offer  a  dv  riiiilc  "hen  war  slops,  the  tuocK  .■•'lil  .ippeai  t" 
JJopinion  on  th.^  market  f(ir  the  stoel..  he  an  attraeti'c  ‘‘buy’’  for  a  biisito  s  v  itian. 

T.aurcntide  at  199  and  Dominion  Ilridpe  at  c  ha\e  e\<  ry  regard,  in  ih..-.  i  omii'i  •  leti. 
]:185.  ought  to  he  cood  ennu.ah  to  hold.  The  for  the  fact  that  the  direetors  lin\<'  atiiady 
j’future  of  l.atirentide  i.s  a.-^pured ;  it.s  next  re-  fortified  against  the  future,  v.hate'or  nitty 
jiort  should  be  a  briiliant  one,  with  six  bnppen.  Me  liave  no  definite  l.no"ledii.i  ef 
months  more  (o  rnn  r  f  the  rnrrent  fi.sea!  the  amount  "ritten  off  for  depn etti! ion  it 
laear.  lilsewhere  in  this  department  Doui-jlniO,  but  it  is  an  oi>en  seeret  iliat  the 
inion  Bridge  is  discussed.  directors  used  an  tintibuall.v  geiierou.s  hand. 

j-Willyn  Overland  is  decidedly  spceulative.  i  vir.  Phelps  Johnson,  the  president,  ;ul- 
•and  subject  to  wide  and  erratic  market  niitted  a  very  great  deal  in  ilie  fulh  win,;; 
yawings.  statement  in  the  annual  report;  "Yonr  eoni- 

;•  Tt  is  a  long  time  since  C,  P.  B.  has  offered  i  pany  has  received  large  orders  for  nnini- 
Icsoc'itr.*’"':  r*.*— f  p  did  in  the  rosy  | 

’^ays  of  1919,  hut  it  is  .lust  as  patent  as  it  fsiohiellv’  oeeti)iied  witli  tlie  mantifaeiiire  of 

•  that  Canada  Is  destined  for  a  great  future, '  Is  |,j  conneeiion  "ith  this  woi  k  ami 

•  that  the  day  will  return  when  C,  I  .  R.  "ill,,^  provide  room  for  its  exeeution.  a  large 
_rnce  more  assume  its  role  _as  market  It'ader. 

•  At  1(5,  C.  F.  n.  >irlds  it.,\  PA'**  ^  R  ,aiid  a  btiilding  and  plant  for  llir  forging  (T 

.should  saUfcfy  tho  most  entleal  investor.  installed.  .\s  it 

;;  #  T,  .  nneertain  that  the  company  "ill  find  re- 

Dearborn.  Thicago. — The  outlook  for  po>- |  mtineralive  use  for  these  and  other  luiild- 
;^rson  Lake  is  nneertain.  In  October  1he;i„gg  exeeution  of  war  orders  or  for 

;Company  was  stated  to  have  in  its  |  ,|,p  machinery  installed  for  shell  makina. 

■jpufficient  to  pay  another  throe  dividends,  .  tjipgp  additions  and  rriuiii  * 

;pnd  one  of  these  has  just  been  distributed.  covered  in  the  allowame 

he  company  has  not  been  bacging  any  im-.fyj,  depreciation.”  Ihit,  and  this  is  oi.i 

jportant  or-e  lately.  1- airly  a.ggressive  eomment,  the  company  "ill  utilize  much  of 
jyelopment  has  been  earned  on,  but  wi  ou  pi^jj^  j„  uianufaettiro  of  products 

jfesults  of  particular  moment.  ]  hitherto  foreign  to  its  shops.  ; 

••  ^  -.r  cTlTr"T!..i.  'rv,«  for  I’cnmans  preferred  is  one  of  those  iiltra- 

;;  r.  F.  ■  **  .  '  _  _ _ _ _  i  conservative  investnion's  that  even  a  "  idow 


j  Winnipeg.  .Man.— The  Canadian  West  ls|  The  principal  of  tli-?  5-ycar  debentures  of 
recovering  slowly  but  surely  from  the  com-  the  Dcinarara  Electric  Company  Limited, 
.mer.  i.’.l  depres.-ien  "hieh  started  in  191 1 .  dne  for  repayment  on  November  1,  191C,  has ! , 
ll  eforo  tiie  war  and  was  greatly  aggravated, |  not  yet  been  paid,  although  the  coupon  of 
:  ah. net  iiotcre  it  was  well  under  way,  by  thej  that  date  was  met  at  maturity.  It  Is  under- 1 
;  r..:  national  situa'ion.  Comparatively  few  1  stood  that  und-er  the  terms  of  the  trust  deed 
!>e' pt.'  i;i  Ea  iin  Canada  rcali.zo  how  sev-|^''*^  eotupany  claims  the  right  to  three 
...  ,,  ..  .•  ,1  „  grai'o,  and  that  before  the  expira-( 

■'  '  ‘  ^  ‘  ‘  ’  *'■'  I  tion  of  tiuii  pofiod  some  step  for  dealing! 


WBOFFER 

PROVINCE  OF  QUEBEC 

4%  Bonds.  Due  let  March  1034 

Interest  payable  Ist  March  and  September  at  Montreal 
Denominations  £100 

Price  to  Yield  BH% 

!Do!Ml?fIO?V;SECURITZBS 

COBPORATIOn 
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TORONTO  e«TAMjaH<0  1901  LONDON.  CNO. 


Mainly  About  Securities 


s  (,  tne  e.si  e  e  pp,.jpj]  j.,^p  dealing!  rentral  I.eathor  directors  are  expected  tolon  the  common  stock  for  the  three  months 

e.  But  beeattso  tlie  with  the  dblmation  will  be  taken.  eir-  ,  declare  an  extra  dividend  of  $5  a  share  on !  ended  December  31.  It  Is  made  clear  with 

ti  e  oomc-bai'k  is  all  eunistr.nco  "  hu  h  app-'-ars  regreltable  is  that  i  the  eommon  stock  at  this  month's  meeting.  |  tills  announcement  that  the  stock  Is  now 

1  l-.e  boom  pet  iod  In  u'>  provi'don  was  made  for  notifying  deiien-  'rhis  compares  with  a  recent  extra  of  $9. 1  on  a  regular  6  p.c.  per  annum  basis.  It 

I  -  the  |ii(  SI  lit  ;;t  tiny  l'■'■re•llo'■b '■  s  i';at  ilieir  claims  v.nuhi  not  be  'I'lio  icgnlar  dividend  wa.i  Increased  from  |  will  bo  icealled  that  in  I’elirtiary  last  3  p.c. 

titniirii  "  licit  '.mv.  n’at'U'u''.  .atnl  that  English  dehen  'si  ininiterly  to  ft.L’.l  (ittarf erly  at  the  De-  vvas  distributed  out  of  191.9  profits.  In 

1,  1,(11  f  iihivvi  .l  by  ture-h'':(ii'rr.  "  iio  turned  theh-  certificates  ce'.ii''cr  meeting,  (k-nlral  l.i'aiher  is  carry- 1  Seplcmher  last  a  further  3  p.c.  was  paid, 

"l.i.li  I  pclis ! '''midian  bouses  for  eollee'ion  nring  casli  in  <'\ce:-s  of  $  I  .'.iHti'.uOO.  On  ajWith  this  latest  dislnirsomcnt  the  sliare- 
\  c  tctii  I'anaii.i  to.i''’  own  liabilities  rcv’eivoil  their  | ‘iti;  i:.  of  ;i  fair  inventory,  tlie  company  lias  holders  will  have  received  I p.c.  from  1916 

I’l  c  '•cojilo  are  lo  .'s- ■  l'■•■|.,.  ..f  ti.o  ;i;ite  of  affairs  when  they  :  e.ni  tied  Jiao  share  for  ilic  J'.'T.oon  shares  I  earnings. 

J,, .  I  b'-d  t’ot  on  pre'-cnialion  of  tlm  eert’-  'of  cominon  .-K 

|•.'ami'"  iih'al  cp  '-ff.-o  of  t lie  xinni real  Trust  ^  wa-s  ti  hca\y  1 


Minnon  .‘•lock  this  y  e;ir.  The  coiniiany 


al  oiil  I'll  fill  ,;rc  j  * 

•  f  lio-Lic.ii  ..am  :  ’ 


...  1  .v.  i;h 
.  \o.  1 


\  '  i.v  pro’ '•  ['  iiio  d,vn.V' I 

■'■‘o'lna  Hade  at.d  iinprov- 1  ' ■ 

le  1  -  -  c  o  di;  1. u;  '..  1  abor  ' 

r.  1  The  <1  ;i  V  a'  I  onsidcr  ' 

.  ;;.r!,i.;o  and  on!.'  about  hall  r'”', 

.’.a..  Iv.it  V.  ar  nricca.  Iiav.’ 

.  ..  ■•1.,..,,,  ,;„se  handi- 

p.e;;..  I  he  WoM.  lar-  ' 

I  . ,  1  duel'll  I’ 

1'.  ’I. ■'.•..  anil  IlHu  arcspciiii- 

.  1.;  i;d.  Your  corrc' poiol- 
th  1  ;u-  i.irnior  "bo  last  year  Tu  a 
;;iaiic  "b.eai  at  .s.l  cents  iter  holders. 
1  l.'e-:n'ie  htnil.  Thi.s  year  it  tary  of 
•  O.  bill  he  had  only  1  miles  forced  < 
the  raii'v.iy,  where  bo  sold  it  had  "  i 
!u..-:i"'i.  Tliis  c;  ;•!'  is  i\ jiica.i  |  a'dy  lo' 


"eie  t  ■  .1  t'a;  on  prcscntalioti  of  th.'"  eert;- of  common  .‘•lock  this  y  e;ir.  The  coiniiany  j  - 

fn  ate’i  at  me  of,,.'c  of  tlie  xinniroal  Tr'ist  ■  was  a  hca\y  buyer  of  hides  and  ehcmieiiis  j  The  Itrnriil.nn  ’I'rnefloii  ConipnnT,  which 
t^omp-  I.  .1  the  due  d.tb’  it  "ns  loarnrii  at  c'drcmily  lo'v  iirices.  Incnlenially  iis  in  October  anil  .'^cptcinbor  reported  dccrca- 
’h''*  '  '  ''  s’l'in.'i  <  ompiii'  h.nd  made  no  limber  lands  li.i\e  :.|io"n  an  ctionnons  iu-*sc3  in  net  earnin.gs,  was  able  to  do  better 
h  ‘Y’  '’’,'  '  '  l’a'm''nl  "f  the  nrincipnl  rtvaso  in  'aliic  tiii-  year.  Midis  are  scaree  in  .Novciiibcr,  m  spile  of  n  cunsidcrnble  ill- 

'’  "'Y  d  anno'ing  and  embar  i|ii’oii:;h.i!:|.  ih,.  v  oi  Id,  I. ado  s'  shoes  l lial  1 '  lease  in  opcialing  ovpi'ii.scs.  I'lic  earning.'! 

,  1  ,  ,  previon  i\  "hoPsaled  at  Jl.T.i  a  iiair  onjaie  still  rcpoiird  in  iiiilrcis,  the  gross  for 

,  '''  1. .’.  1  .Iccii  ii‘  has  l.-.‘•■Me,l  no  hj,.,  j.,,,.,  ,,,  leather  price.,  "onld  the  moiitii  being  r.,'.i  l.l.inni,  the  operating 

s.e.ti  -  -  ■  ;  e^i.  at  for  December  .1.  I'M  t.  and  the  net  3,073.000.  The 


;'ii r;i  <'oni|i:\n'  had  made  no 
■r  i!  '  p:i':i'i!ii  of  t'le  nrineipnl 
.1  v<i;.  anno'jng  and  embar 
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■ .-ill  lor  J.hSa  a  pair.  .eo.sts  ;;,9Tii,0t'o  and  the  net  3,073,000.  The 

'*  - -  ji.ieiease  in  gross  was  007.000  and  in  oper- 

!  The  III  tlileheiii  Nieel  rnrporntfon  has  an-ia"ug  e.xpenses  371, 'loO,  and  the  gain  in  net 
Y,' '  ootine<'il  an  impi  ii\ emeiit  in  ogram  involving  "as  933, noth  Dor  ilio  eleven  mouths  of  this 
the  expenditure  of  o\er  JlOO.Ooo.OOo.  This  year  the  net  earnin.gs  of  the  eouipauy  show 
"•'jne"  sihediile  envers  a  period  of  two  or  an  luerease  of  l.liil.OOO  milreia. 

jUiree  yeais.  Tlie  I’xpenditnrcs,  aeeoriling  - - 

to  I’resideiil  (liace,  "ill  he  made  to  a  very  Dominion  Steel  Toiindries  ftirnishes  fur- 


(  i>mi>any  s  l,x|)lnnnt!on  jl,,  iMesideiil  (liace,  v.ill  he  made  to  a  very  Dominion  Steel  Toiindries  ftirnishes  fur- 

Tn  a  l  iter  to  one  of  the  debenture- 1  large  degree  ;il  the  vtirious  plants  of  tlie  ther  evidence  of  spivtaenlar  war  time  pro- 
holders.  Mr  I'.  11.  Oxley,  of  Halif  ix,  seerc- '  eonipany,  hut  also  iiicltules  a  .eonsiilerahle  fits  with  a  dividend  dechiraUon  of  90  p.c. 


lie  company,  says;  "The  war  1ms  program  ;it  the  loal  and  ore  mines  and  payable  January  17  to  slock  of  record  Jan- 

iil  Pi  a  price  In  IVemartira  that  j  shipyards  of  th-a  company.  No  definite '  nary  10,  The  last  dividend  paid  by  the 

•oniinti  'd  to  use  it  we  vvould  pro'.-  ,.„|j.sij’iii  iion  itrogram  lias  neon  mapped  out  I  eonipany  on  Deeciiilicr  1  was  9  p.c.  vvTUi  a 

;  ;iv<'  been  able  tn  operate  (be  |,ir  the  pltiiits  of  the  .Yiiicrii'an  Iron  ,17  Steel  I  liouns  of  !>  p.e.  fur  the  final  iiuaricr  of  191t>. 


Ihe  West.  It  IS  true  that  | '''’'•R'-'''’  n’  companv  w;\s  foi  eed  to  ypuiiilacttii  ing  Co.  at  l.olianon  and  Leading  |  Tlic  tc— I  distrihniioii  lor  Hilt;  vvas 


siilist ii i.i,  " oiul  foe  ( 
!o  CO  lo  ;i  \ .  I'v  s'.;7. 


I.  iind  to  do  Ml 


E;.  t.  Tliiy  are  spending  tl.eii  money 
a  i ,  i  c.'.-u.i  all. lost  mil'. Mow  :i  in  other 
l!.  :e.  •ndeed.  is  :t  .‘plelidid  field  for 
d.-i.t  I  l•■'l  till  ill  i  amp;i!gii. 

1  orgof  tile  Teiiilninin. 


The  We<;  suffi  d  t'Ceail'e  it  forgot  that 
most  tiro-  M.  i!i  tins  "Olid  i.s  made  by 
pind'ilm;  •"iir...  I;  rtcKoned  not  with 
l!;e  HU. liable  reaetiou.  V.  Inn  the  pendn- 
limi  s'.i.ng  back,  the  ilepre.-sion  "as-  all  the 
iiiore  Si '.I  II  I  t.-aiise  Mio  ]ir<);  pi  riiy —  real 
and  till. III  . a!  had  1  i  i  ii  so  gnat,  'i’hei'e 
was  leiii.daiion  and  "a.-  :  earehing,  tin- 
eoiiiproiiin  .iig  and  tiiu  iiarin.g.  The  West  had 


billion,  of  "bu  ll  the  I’.i  tlilehem  ,Sti  el  Cor-  year's  Utiie.  It  " ill  bo  remembered  1  bat  the 
poraitoii  asbiimed  full  eoiiirol  beginning  .stock’s  deeliuo  of  130  luunt.s  in  the  pre- 
January  1.  .  Cbristmas  .slump  vvas  the  sensatiou  of  the 

'  -  'I'orimto  market.  Coniparcd  with  130  to 

j  Tnnailiiin  Tar  and  Touiitlry  stocks  were  vvhieh  level  the  stock  vvas  driven  three 
!  in  better  demand  this  "oek,  conseiiuent  "eeks  ago  Uie  price  has  gained  to  this 
I  niton  a  well  defined  report  current  on  the  week. 

Street  thill  liaek  dividends  will  be  wiped  - 


Massing  of  D-lnth  Stipe, ior  Traction's  com-l'—YV’'""' -  ''’‘7  "as  lepi.dation  and  H  "a.-  .‘•■an  hing.  tin 

™  M„.  V  ilU.l..n.l  r^lly  da.c.  ba,  k  „  .ka:™  Tl.-  W,.,, 

•warnings  have  been  rising  of  recent  months!  uuncccssarv  fiinlii  r  lo  oPib- ^ ^  ' 

iijnd  the  11  monih.s’  figures  for  1916.  ’  orat^ on  it  fuithcr  i,  dab  |  was  felt  nio.it  severely  wlier 

'hfctimc  available  ihis  vve.ek,  make  it  clear  ’ _  jthe  adviiae  -  liioi  lui m  nio.sl  prononnceii 

"tT.iit  a  mueh  hiippier  position  lias  been'  iliice.'  of  eommod;;  ies  "  •  re  leiiiuci 

w.,,.!,,...!  The  iPi-ee'ors  iiiiibablv  had  good  A,  P..  Monfreal.  Tlie  fundamental  | lo  oi.e.'  ili  and  m  n.i  .e  e.ti-eii  b-.-  om 


reached  The  I'.iree'ors  probably  had  good  P-  xlonlreal.  Tlie  fundamental  h,y  o 

reason  for  fiinher  positioning  div  idend  ae-  position  of  the  Iioniinion  Steel  t  orporation  | ,  iiinl 
lion,  instead  of  resuming  paymmt.s  on  Jan-|i«  prai  ticiilly  unchanged  no"  fiom  vvliiit  i,  |i:,  M; 
uarv  1.  at '.mder  normal  eoniiitions.  "hen  yon  "ere  indiu  ed  to  ptii-eliai  e  !  , 

'9.\rier  fixed  <hargr.s,  tpe  company  had  an ,  riominion  Steel  roninion  about  six  "  ei  k  ...r  p 
Operating  sur;)'t;s  of  .«947.:.';i  for  (be  11  agoat71xi.  There  is  jimt  a.,  miu  h  ri  ai '.n  'W,  •  i 

tnonths  of  V'l'o,  vvhieh  i.s  almost  twice  ibe  now  as  there  was  at  tlmf  linu  t<i  exiiei  t  .v;,;.i 

full  yeiir'.  di-idrr.d  rniuirements  of  bolh  'bat  the  stock  will  touch  S.7.  'i  lie  ii'i;  •  .-i  <, 

preferred  and  eo:,  :non  under  normal  eir-  stocks  were  in  the  forefront  of  the  iiriiii"  IPiy,. 
gnmslaio  I  •  Earning.s  at  the  fireseni  rate  drive  in  t\'all  Slrert,  three  vveel.s  ago.  bu' 
appear  to  iu.-tif'-  tlie  resumption  of  divi-  ihe.v  have  shown  a  mo.st  salisf.-oiory  re  ,,  , 

dends  V,  h'lli'T  or  not  the  direetors  "ill|eovery.  It  would,  we  now  lulieve.  r.'iuire 

wait  iini!l  C.e  iiei<t  dividend  dale,  July  L  >1  tremendous  bolt  to  send  the  rPd  s-oek:  ' 

-I'cmains  to  be  srin.  |  below  the  low  liveis  of  the  slump  ,iu.  '  be  •  ^ 

_ _  I  foi  e  I 'hrist  mas.  AYe  do  not  look  for  furl.'i'i  Y' 

A.  A.  H-  Alontreiil. —  Ilollinger  and  Dome  '- eakness  but  rather  for  a  gradual  siifieaoe;  Y  ,. 
Mines  approaei,  ar  neailv  the  invcslmrnt  of  prices  througliont  M>e  list.  The  empliaiii  ' 
gta,ce  as  the  mining  stoek'i  ever  do.  Both  I'cplv  of  the  .Mlmd  nalions  to  tlie  (Priuau  ^ 
are  proven  produeers  of  the  first  rank,  but  l'<a''0  proposals  has  set  at  i  cm  the  pro.-  '  . 
fverv  otipee  „f  gold  f''r,ie,e,n,‘.-  either  eoni-'b‘''"s  "f  pra<-c  for  the  imnodiate  fii-  i, 


Iirr  i  \(  i  t  i \s(uki  tor foni.  ann  to  <jo  uiu-  nn«i  .j  ovens  aiiil  I  o{  'vviiien,  uitli  ilie  lueseut  UO  p.c.,  a  re- 

lainiers  l,,i-,e  don,'  "ell  ihhw  R’  ''  s>.;,..st;e,Hi,T)  oxtuu’dil lire  in  ,1,,,  l.aika'vaiiiia  Iron  Ar  Steel  Co.  at  Lc-  turn  of  09  p.e.  to  the  .shat eluddeis  vvithiu  a 

I  ro;i.  .Many  ;r.e  making  trips  I  itm  1ii.''  er  lands  :ind  pro'nlinu  for  |,j,,ioii.  of  "hieh  the  I’.i  tlilehem  ,Sti  el  Cor-  year's  Utiie.  1 1  " ill  bo  remembereii  t hat  the 

u  V  tlie  spending  their  money  "  ee-iim;  of  "ood.  A\  o  eonld  not  depend  j,oraltoti  assumed  full  eulilrol  begitluing  stock's  deeliuo  of  130  luunt.s  in  tlio  ore- 

.1  almost  miMne.v;,  in  otheV  . ■'Y^oon'y  as  ,t  "  as  mtermtMeTit  tuul  .,;,„i,ary  1.  .  Chri.stmas  .slump  vvas  tlio  .sensatiou  of  lie 

.deed.  ,s  a  .‘tdendid  field  for  Yu"''  -  ToumU,  market.  Compared  with  130  to 

iVfm-nuSm  ^rt^Z'^^heeZS';;:’'^^^  «->  Fountlry  stocks  were  "h^  level  the  stock  was  drlvon  three 

;ot  the  Teiidnliim.  reeding,  ms  eommnnieaiions  with  Dcmai-  "ocK.  coiiseiiuenf  "teka  ago  Uie  price  has  guincd  to  18a  Uiis 

upon  a  well  defined  report  current  on  the  "cen. 

.iii'id  because  it  lorgot  that  \o  ■letio-'  1*  annenrs  can  betaken  to  en-c'’''^y’  '’’‘‘f  dividends  will  be  wiped  - - 

Ill  tins  "(Uhl  i.-,  made  by  f,Ye(' 'enllef  iii  n  except  by  a  vote  of  the  ottt  within  the  fir.st  three  monih.s  of  1917.  The  Canadinn  LeoomoLivA  Company’a 

.  .  It  reckoned  not  "uth  , holders,  of  vvlimn  a  barge  number  ‘'cveral  weeks  ago  eompletiou  of  tho  thirteenth  monster 

reaetion.  A.  In  n  the  pendn-  p,ppj,  ,,,  drew  attention  to  the  vastly  improved  phys-  Mikado"  locomotivo  for  tlio  Canadian 

k.  the  ilepie.  Sion  was  all  the  (p,.;,-  views  and  seeuic  organized  jc"'  Position  of  tho  eonipany  and  intimated  Oovorunient  Railways  reveals  a  peace  phase 

•  aiise  the  pro.  pi  niy—  real  p,.oPah]y  lake  some  “f  Ihat  lliero  vvas  every  reason  to  of  the  eonipany’s  hii.slnes.s.  This  is  part  of 

iiad  Mill  K)  gnat.  Jhei'e  (jp,,,  |  look  for  a  dividend  within  a  few  months,  an  order  for  50  locomotives  placed  with  the 

and  H  v'a.‘  :  « an  hing,  tin-  The  debentiir-ss  are  preceded  by  $,900,000  -Air.  Butler,  viee-president  and  general  man-  eonipany  by  tho  Dominion  (iovorument  a 
Hid  liio  iiai  in.g.  'J  .le  A',  e.-t  bad  j, ,,  being  the  whole ,  ager,  amionnced  this  week  that  tho  trouble-  short  time  ago.  The  comptuiy  also  has  in 

I  a  iiioie  build  b.i.si.-  lor  do-  aiitborlrod  under  a  blanket  mnrt-^some  Russian  shell  order  would  bo  opt  of  hand  two  Important  Russian  equipment 

g.a'-.  >  ov-eiiii'r  the  eompany's  present  and  the  company’s  li^nda.  \f.itbin  60  days,  sopn  contracts,  quite  apart  from  the  enlarged, 
was  felt  nio.it  sc.eiely  whore  fi;,,,),.  prop'-ity.  The  I'l-operty  was  shown  after  which  time  the  delayed  annual  report  war  time  operations  being  carried  i>u.  ^ 

id  bei  ,1  iiiu.sl  piononnced.  |„  mic  M  i  l  bglanee-sheet  at  a  valiialion  of  to  Septeinher  30,  1916,  will  bo  issued.  Mr.  - - - - - 

eummodHies  "  •  re  leiiliied  etnisist  The  e.qiiital  stock  .nniniintinir  to  Hiiller  intiniated  that  the  direetors  will  lire-  COSTMfyVITV  .Ml  TTI.l.'Ml.' VTU  i  v  Av-fii » ¥,»/» 


imodHies  "l  ie  leiiiiied  st.nis.lSi,  The  eaiiital  stock,  nnintinling  to  Butler  intimated  that  the  directors  will  pre-  COSTMiyXITY  STTTI/K.MKNTS  I.V  0\T4EI0 
M.i,,e  c-u-cs  Iv  "in  -  !^197.ofm,  paid  p.e.  up  to  .April,  1913,  4  p  c  i  fv  r  to  await  final  result.s  before  dclcruilu-  Toronto.— The  Provincial  Covernment’s 


Mia'  time  The  direetors  are  all  re.sid.cnts  of 
.\  )V a  Seoiia. 


,  *1.*^'  **  i-'i  eit  ►  lui  f  in  1  lie  J  *rovi  ncifll  (lOvern  m  on  f 

111  i.umiuiii.n  10-1 ay  huii.se.s  wliieli  i,,  Deeembi :.  MMI.  and  no  dividend  since  mg  the  dividend  payment.  51.000,000  fund  lo  settle  reitiriiid  soldiers  on 

‘‘  ’?'■  'li'-oetors  are  all  re.sid.cnls  of - ,he  land  will  In  all  probability  bo  devoted 

<1^  (iKi.i  .s  i'»r  ..-1  .s')*a  S(oiin.  j  rnnadn  common  haa  heen  one  to  a  ooinmunity  system,  and  it  is  likoly  that 

.Mnry  aii^  fiyr  ili^  -  .  t  ^  hri^k  features  of  tho  New  Year’s  this  sum  will  ovenluallv  be  increased  to 

V-  MIHVAI.r.^  TARMNRS.  'market  rally.  AVtlb  a  turnover  of  611,1.92  extend  the  scheme.  It  is  understood  that 

iiio‘  (  ii  Mil  'ill  ri'ii"  Midvale  .‘■heel  and  Ordnance  Company  this '  f-bares,  >4ioel  of  (  anada  eoninion  was  the  the  idea  Is  to  loca1.c,  a  demonstration  train- 
^  \V(  ('l\  flerlared  an  initial  fjiiarli'rlv  di\idend  uiest  active  stork  ol  the  Montie*il  list  fii  iiio  farm  in  a  central  position  in  an  area 
,  ..  s'l  r.o  a  .-dHiri  ,  or  ai  tho  rale  of  12  ji.e.  iier  1916,  this  tiiiding  reiire.sentiiig  90  p.e.  of  the  something  like  twelve  miles  siinare.  provide 

,.,.,11,1,11.  pavaliie  I  t  hi  iiary  1  to  stock  of  i  ec-  i"t:il  vrdiime  of  biisine.-is  in  Iksted  shares  camps  for  the  inen,  and  put  practical  agri- 
tho  leaeiion  after  ,,,,1  .laim.-iry  90.  '  ion  th<;  .Moniretil  Stock  Exchange  for  the  enltnrists  in  eliarge.  Instruction  will  bo 

I <  d  (he  "a..-  fill*  ;i  j  *|'he  eoiiipanv  reports  foj’  the  vear  ended  yea,’.  '1  hks  week,  at  •  I V^,  on  Ihnrsdaj,  the  given  in  c  leat  ing,  cnltivat.ion,  etc.,  and  tlio 
‘.I  the  Hr.-  t  call  "f  |  j ;;i:  dross  earnings,  ijlis.ut;! ,976 :  stock  laid  gone  forward  6  full  points  ovei  men.  will  he  paid  for  whatever  work  they 
ei '■  j lien  d  iiHo  ii,.i,iij: rv  i  ompaiiv  chare,  s.  ?.7l'i.7:i7:  hal-  Hie  I'Hi;  elo.;o,  repie.teni lug  a  recovery  ot  do.  AA'hen  men  w  ho  w ish  to  eontimie  farni- 
e.p..riiu:i  of  ihosi  I Y  !(;’,7.r,  1 1 .  )7:i ;  il,  |u  eeiation,  if  3,. 993, .979 :  '"'i  I'oin's  from  (he  prc-Chri.st  intis  slump,  ing  have  iLcmonsIrtited  their  aptitude  for 


:  s  let, led  lor  $1.9  or  tiiore 
ofl'ereil  to  1.  iia’il.s  for  .$9" 
he  ;  au:e  all  o'er  the 

I  s  <  uU  'd  1,1.  ej  I  d  of  ,  eui  s 
o!i I..  OI.I'  ’ll "  d  and  hi  •'o;n>. 
:..:'ii  Id  lliosi'  jialii  deriiig 

.ubiir  ’>'.,111  (11  Bar. 


pii',  I  d  I  he  "  a.v  fur  a 


reply  of  the  .Alli-'il  nalions  to  tlu'  (uimari 
,  luaeo  proposals  has  set  at  re;,  the  ,00.- 
*peets  of  pra'm  for  the  imiu'di.’ite  fui'ii 
!  The  fn'ure  looks  unusiitillv  brich!  for  ilo 


.'.I  Hie  lir.-  t  eall  'd  |  j Cross  earnings,  .$3S,u6! ,976 : 
■e  '..eie  i.iihered  iiHo  |„.iilij, rv  eonipali.v  chare, $.9l'i.7:'7 :  lial- 
p:  ■  >i..rl  ion  ol  1  hose  1 $;’,7.r, I  I . )79  ;  depreciation,  .$3,.99.9,.97!i ; 

"Inn  1 1"'  ilei/i  es:  on  I  iiHei,..i,  .11  .X 1  (;.73k  ;  siii'ldiis  Jifler 

nliMed  III  Hiomands.  equal  to  $l6.oS  Jier 

'.nil  e  .iinl.  ai  h  ast.  .  j  xalne)  on  $10'J,'''.'i'.‘",0  etipi- 

■k  of  Engli.’ii-siaak-l,.,.  ^t,,,.g. 


nanv  i'i  tiMl  iliat  mm  h  les.s  in  re:-oiirees'  me  imnre  kjoks  nnnsnaiiy  mien:  tor  ,m 
U-iinsi  the  fmnro  AX  e  lia'e  never  beeiEMiel  sto,  k.’.  I  nfori.nnately  wi  i  ajinot  pm 
.able  to  regard  mining  ‘•i'leks  as  invcstminisn"'  nltimate  price  on  Dominion  .so,,  I,  i 
for  that  rca’son  The  re'nrn  of  peaee  is'"hen  it  reaeher  the  ree.-iii  Ingli  1.  n  1  dn-p 
'lefts  likelv  seriotiplv  ,o  affeet  the  gold  pro-  'i-’  n  'iu*'  and  "c  "ill  at  Irasi.  tell  y,,-,  ho  •. 
.dtieers  as'if  is  the  sil' er  mines.  Silver  is  at  "  f  Him''  Hm  stock  i.t  aCmg.  It  is  aD'a;., 
abnormal  levels  ami  "iib  the  e,=saiion  ofineecbsary  to  eoiisider  the  gene,;, I  iM  limoe. 
■■'ar  it  is  rea-onal>le  to  look  for  a  much  less!''''  'be  market,  and  not  "  i  e  hnk  t-.o  lar 
excited  silver  market.  |abead.  In  the  meamnne  v.e  look  I'or  at 

Nova  .Scotia  Ste,  1  and  Coal  preferred  is,  least  a  Ti  point  ap|,reeiatioii  from  tin 
a  masoned  indn.'-irial  stock  suitable  fetr  in-ilevels  of  Tuesday  of  tlits  "eel:  in  the.  louis. 
vestWent.  .'AereiHing  the  opinion  of  steel  of  the  roinilig  t"o  or  tbrie  w.  c-ks  or  i,.,,.  • 
authorities  we  may  look  fora  lively  eirmand  but  firm  markets,  both  for  Dominion  ypii 
for  steel  prodnets  "i'h  the  return  of  peaee.  and  Steel  of  Canada. 

Dominion  Bridge  is  on  a  C'f  p.e.  di'idena;  . . 

basis.  .At  the  recent  high  market  'alnations!  Holder,  Qiieltee.  —  There  is  little  stri'H 
the  stock  proved  extremely  vtiinrrable.  But;  gossip  on  Ames  Holden  stia  ks  at  ila  n.o- 
the  year's  statement  i.-^sned  a  fortnight  age,|inent,  though  there  ai  pears  to  be  good  buy- 
demonstrated  the  company's  remarkalde  ing  all  the  time,  espeeiall.'  on  im 

p.arning  power.  Earnings  In  the  twelve  sioiis.  The  priferred  stock  is  elicaii  ;it.  (..r- 

-  _  — ■  '  '-en*  prices,  and  if  you  even  i.ji  ym:  "ih 

|ha\e  no  cause  to  regret  tlie  puieli.i.  e.  y, 
i  do  not  now  look  for  an  laily  r<  .';il  o, 

_  full  dividends  on  the  prelc  n  d  s:oi  hut 

\  O  "NT  IT'  the  improvement  lau.-^ed  iiv  so  niui  !i  radi 

|~x^  Y  \  V  J  i-N  \  y  going  hehind  the  seeiiriiy  will  a,,  :tii.,o.  . 

Ia.5  favoraldy  on  market  quotatioiis  as  an  ae- 
oTT'/^T  irv  I  tiial  dividend  "otild. 


,  III  da' .  To  ;  om*' : 
;■  ■  been  luet  "  ii  i,  | 

'in.I  "ot  ker:  dr;i":i  ' 
loi  1  i;  n  I  leno  ni  i 


.<1  xii;,:;:,;;  siiViiliis '  after  'i'lie  sliai  |»  rtilly  is  not  at  all  surprising  farm  work  it  is  understood  that  land  will 
1';9  161  equal  to  SlitoS  per  in  view  of  the  liiiidamental  po.sllion  of  the  he  allotted  to  them.  Stock  and  implements 
tr  \;iIuo)  on  ?IOU/'(*K"uo  rapi-i  jndu  xiry  Uirongbout.  Ibo  world,  and  |  a  lien  for  a  proportion  of  fh-so.  Monoy 
Mion*  iKirtiriilarly  as  ai>pHo<i  tho  I  nii<'d  he  given  on  loan  on  easy  terms  if  ncccs- 
t  liaT'^^cT  Net  and  ^  aiiifFln,  vbojiO  steel  mai IvCls  . 

?  ..ir.sjon  TCT  were  n*  ver  more  buoyant.  |  _ 


4  1 

$  ,.16x.|li3 
.x.-.is.:;;-'! 
9.6", i;.. 99  I 
i';.i'ix,:j,,:r 


.  l.,o,':9.9  S.khk.di'.s 

p.i;';i,  :,jl  M'o.s.',:;  P..91.9.66H  Itrandrani-lliqiilerMin’s  eommon  stock  During  the  year  just  closed  178„937  men 

V;.I'ix,:j  ,:r  171,9K3  1 3.9'!3,!i7<'i  lia'iiig  gone  mi  a  di'idend  basis  with  tho  were  r.'Triilted  in  Canada,  or  ne.arly  half 

he  lavmahle  ie;;iiirc  of  tlio  rejiiu  t  is'iiiihul  (|e>  l.iralion  of  .'I  p.e.  for  1'.II7.  the  the  total  of  38.9,9.9.9  since  (he  outbreak  of 

ri.-ing  t,  ;i,.’i  :ir''  of  e.ii  niiig.s.  I'or  ex-  Sir,  el's  inieresi.s  at  e  ailisieteil  to  a  stock  j  war.  In  the  last  fortnight  9. .917  men  enroll- 
■  !",  Ill,'  ml  II  iiiiiis  of  the  fourth  quarter  'hal  is  closely  lield,  and  largely  in  the  hands  I  ed',  n  deereaso  of  760  In  comparison  with 
uiiitiiig  to  ;.9:;:;,'i76,  were  at  tlio  rale  mai  itime  investors.  Of  $1 .9.9n,iMl(l  stock  j  tho  pr.-eoding  two  weeks, 
iliprrixouidelv  011(1 11(1(1  year  xvhereas  •'>'1' '''•''‘h  ?97n,q0q  oiHslanding,  Eigiires  by  military  districts  slneo  the 

iiines  lor  the  iull  vear.  Ihid,  vYre  $37  -  'Im  dividend  calling  for  tho  luijiiient  ot  1  war  began  are;  Toronto.  89.384;  Kingston- 
.  .  •  •,  !^o,,  (.(iiiijijiiiy  "as  oi'gani.;ed  ou  its!  Ottawa,  41,201;  I.ondon,  31.399;  Montreal. 

_  nroiiint  basis  ten  years  ago.  i  39,993;  Qiiehee,  7,729;  MaiH'foba-flxskatehe- 

I  -  —  -  i  wan,  77.2.94;  British  roliirabia.  37,797:  Al- 

IMMTISI!  COH'MIIIA  TOrrEK  TO.  Smelters  appeared  in  fresh  de-nand  this  ■  I'frla.  34.917;  Mariiluie  Miovimcs.  31.809. 


TANADIAX  K.M.ISTHTNT  .3S«,000. 

During  the  year  just  closed  178„937  men 


lU H' ;  imi  V.  .'IS  so  ;iml 
i.ir  ..;i  II  :itid  s'leli  ;i  fq; 
p  I  ,  or  more  lo"  i  r  iliaii 
lid'iioii'mi,  for  i’.s;;.,iee, 
eo;.'  'a’ii,!i  of  79,916.  'J'lu- 
id  'ihis  ;  ear  tlu 

ii;e.'  of  79  1  v.a;;  (o-ei  p- 
.  iH  1  heal  aulliori- 


tiiitit  Lakes,  if,  .|  I,,,  lavorable  le;;iiirc  of  tho  rejiiu’t  is 
ii\  ei,,\  m  fov.iiii],  I'i-iag  ti  m.'i  m  y  of  ('.•iining.s.  l^'or  ex- 
i.'i  I'!".  Hie  m  l  leiimis  of  Hie  fourth  quarter, 
i*i  Y  '.i  ".''*  f  '6  .9;  933. ''76,  were  at  Hio  rale 

:imi  s'leli  ;i  Hu  ,  f  ;,|,|,rr)xim;d,1y  S:.:;.oii(i,ii(i(i  ,a  ye;ir.  whereas 

’ll'"'  .  .imiiu:;  lor  the  full  vear.  1916,  were  $37,- 
II,  f.ir  J'-Mmiee, 


_  nroiicnt  basis  ten  years  ago.  i  39,993;  Qiiehee,  7,729;  MaiH'fot.a-ftTskatehe- 

I  -  —  -  i  wan,  77.2.94;  British  roliimbia.  37,797:  Al- 

IMMTISI!  COLTMIIIA  fOrTTK  TO.  j  Smelters  apiiearcd  in  fresh  de-nand  thisM'erta.  34.917;  Mariiluie  I'l-ovimcs,  31.809. 
inemiver  II  C-  Comtr.,eHon  of  n  "  nno-  week,  ira’liiig  l.'■.!.g  :!  .mulaiid  hy  Hiu  an-,  I"  the  last  fortnieht  I'r-' lot.ils  have  been ; 
dail"  .'.I,',  •  le  'ill  re,"  ■  Hi'im, •  niial  r.  poll  ImimI  lo  . .  at  iheY'''”''""'''  iKng.ston-Oliav.a.  367;  Alonl- 


I"  <'.|  .''  •  ly  iu;ll  t:e,”.'  I’l'inee'on,  i‘..C,.  niial  it  pol  l  I  :  ue,!  lo  l.||.•lli 
I'l'ii.Hi  I'l  l',';';’  Hi  eonnie.  Hi-'  eon-  iHiriia!  iiieetiir.;  i.u  'I*.'  ila; 
'ir  '■,;9  !  o  mine'.  :•*  I'onper  Motin-  Hi;:l  'he  Irteal  ye.ir  ,  I'llii.g 

eopti’iniilaied  by  the  Briii'-h  t'olii!!-  E.H''.  v.a.  a  lor;;,iaH.(  ,,erii, 
iiii' r  '  omr'aii.'.  wlmh  ev,Ti;;  am'  i  -  rn;  eai:ii;.i  ii  ti.uiii'g'  'alius  < 
Hpi  .  ’'a'liei'  at  Oo  e:i‘,'.  o,.i|.  111’,  ,  a’.’ning';  at  'he  lire  oi’  17.’ 
I  ’  •  ;’:;:'n’.-  '..’’I  cost  anp;  <0  iei.-ijci^  l|■|)!l'l  'hi’  Hi  r<  el  as 


i ’,„i;,j,l,. rill"  ’  real.  319:  Al’mitoh.'i,  98  1;  BriiiiOi  Colunibia, 
pliiniier  3n, Saskatchewan  oi""’  a  m  inri'ie  dlvi- 


,,erii,.!  lor  till;  pres- 
I  lus  of  III,;  <  oiiipaiiy, 
oi’  17.1  p.e.  "ere  ae- 
•I  as  foi  e'.  hadow ing 


s'onl.  90";  .Al'ierta.  1  '.6;  London,  162;  Qiie¬ 
hee.  38;  .Maritime  I’roviiiees,  231. 


SEASONED 

SECURITIES 


ThiJ«  ^'orporation  cslabllshod  in 

1  P.’ir*.  an'i  for  «i.xf y  A.DTr<»  ha«  stRaiily 

prowir'vT  in  avd  in  iho  ront  dEnce 

of  I  he  dj-Dox:::  anfi  inv’fYt  ir.r  I'Uhlir.  Intf.at 

long  jj*’- «"1  ihr*'-  ha' e  ■■h'j-d  times'* 

a*  wpII  a' sori’son®  of  pro'^pcri*' .  bn' t)i»*  mnne.  s 
ent^us'e!  to  o'jr  hcepin;;  i'a.e  a»"'ays  b«fO 
rvadv  w'.»m  caYuJ  i'or. 


Th-**  CorporaUon'®  ho»-da  a* 
•‘si'a'-onr-d  Fortiri'y."  Thr* 

ur'virdLni'D  .\.:h  tH#-  ,•••.. • 

thp  <  ‘.rporat .  ■  y'«  « 'hn-’'-  .  an  1 
vh.ch’h-  iM-jisfi* '.ire  r-iTi-cr 
rncDf  of  Tf^s-  'C  i" 

'i'h.’or.-DtJii't  -r  '.fmi.'tn  liiiliar-  - 

Lh  nei  wt  ft  furlhe.''  of  1 1 

Th*?'"  bnnds  »rta‘'’  bo  h.‘>d  in 
HurJrc'J  and  udb. nr  : 


"o.  ♦he-nfore,  a 

a-o  iss'iofj  in 
p  p’‘f'v.;:on«  of 
I  H;=0  t  ^  b 


CANADA  PERMANENT 
MORTGAGE  CORPO.RATiON 


Pai,l-np  «  apiial .  . . 

Rp'.prve  run, I . 

Inioi.tment'. . 

TOKOMO  STIM  l  r 


Sfi.oop.ono.no 

t.f.VlI.ODO.'til 

JORO.MO 


DLlROir.s  M.AV  ISSI  I.  ,  v  , 

I  In  connection  with  the  rerent  annnur.ee-  "  , 

I  ment  that  shareholders  of  Deiroii  r!ii;i(i 
!  Railway  will  be  askerl  to  sancHon  an  in-  ;  ■  .  ' 

j  erca.se  in  tlie  capital  stock  from  . .  p:  - 

to  $99.0i'ii>.f""j  to  he  issued  .as  ti.e  e,uui>aii\  ’  ' 

1  needs  fresh  ea’pital,  E.  AA'.  Brooks,  the  lire-  afl’qmi 
i  sident.  advises  the  sharcholdi ; s  Huh  this  i.';h!p 
'year  there  "ill  be  issued  $9.9oo,i''i  .  i.f  ti.e 
pe'A’  sfoi’k  to  vvhieh  Hie  slian  holdc  i  s  r  .'in  in.et  :y 
,  .••.'ihscriiie  a*  par.  Thi.s  "ill  be  in  :,';e  r.Tin  !:e 
‘ ’ll'  one  in  five  and  tt.e  rights  at  Hu-  I'le.-eiH  uia,.’.u' 
marki'f  t  rice  vvould  he  worth  around  !'"  tn  bee:,: up 
9  per  share.  <  i '  ’’.o;v 

’I'li'al  revenue  nf  Defrnit  I'nited  I.ine-;  fnr  e'p;  .< 
iNnvemher  was  $1.39". 39'';,  an  it;,’!,  .-i;;,;  I 

.’491  .‘'.kl  1.  Tiie  increase  fnr  the  fie’V<’;i 
TiiOiHl’.s  is  $9,649,869.  After  e.v;,rns(s  Hie  ’ 

net  for  the  rnnmh  wa.s  $13.9..9oo,  an  inerea.se  1'e,’  , 
I  of  .J'lo, .910,  and  .$919,169  increase  fnrrlev.  :i  n'll  'He 
mon'hr.  The  surplus  after  in'ercif  and  i  e 
taxes  was  .$296,669,  an  inerea-;,'  for  (lie  vv  ;  << 
innnth  of  •$'"'■, 37tk  Total  fiitjil'is  for  e]e\<,i  '  ' 

u’lonti’is  "as  •$9,6','6,883,  an  irjei’f.x  e  m  h,-’ 

I  .5S66.9,'i7. 


:  l.‘  '  e  a  t'  ndericy 
,  , ,  .  ;  !  i  \  liin  io'i. 

’ll  I’i'..  ed  oil 

.  '  of  r.m!  .  S' ;■  iidin.g.  'i 
'  ;  i;i  many  euvo,-,,  |,ut  not 

,;ie  m’  Ea.’-t' rners  soiiif  - 
'.  he  eilies  "  !■.<■  j-'I’owing  a! 


ft  11  H,  'ar 
pi  or,  I  ’. 
’Op"!’  ■'.hi';.’ 


I  d  to  t'le  ,  (  •  ' 
m-e.  A  mi;.  |. 


liar  nei  iD  . S; 
m.’  ‘‘.’rion  hea'y 


Mill  I  II  A'll  l'D  AN  AI  ARM  Si  i  r. 

AA'iHi  the  10  p.e.  dividi  ml  Tiaid  this  week 
le  .“x'lirth  .Ainer'i  riu  ■■i.r-"'  -i'e  Company 


.'H,  I  -•  lie.  igued  to  lu’iivple  for 
of  iioii'tlaHon  luovfd  iri- 
r-'r  .0  to  p.  Hi’  H-  wtis  v.a-te  vvl’,e;’i 
■  o  ;  ,;i';H,r:,r  The  demaml- 


’ .'  ’6.1’'' •  ::  )<l  a  3"  ton  evpiiriiiii'nHil  pl.'iiii  hi'illianl  lhii;g:'i  for  Hie  eiirre.'H  year.  IL  had,  AA'ith  the  10  p.e.  dividi  ml  Tuiid  this  week 

se.  '  ei  11  i:,  'ai'  d  'o  Work  oiH  the  tre.it-  hi ,  n  iiiori;  or  less  of  gp  m  ral  l.nowledu'e  on  tjip  .Yorth  .\ iner'i  riu  ''i.'i'-"'  -ite  (  ompany 

'  '  p'or,  (  ’.  snitid  to  t'le  ti'-liar  neiiD  .in;  SiimI  tl.’.H  the  eouipany  was  facing  Ijms  made  a  profit  dr  !  lihution  aggrevtiting 

a  !•  ndenev  ,,  mi,;.. p. ip  o.-..  v  piH.I.'m;  ,’‘:!'iiin  hea\y  l.aiil’in.t;  indehtidm;  ;  tins  the  an-:|i  j,.,-.  Hiiiee  M’ire!i,  HiI6,  The  company 

i \;.,'in  ion.  i  ,...,i  i.,,.!,  ,  ,,  h  siiiiil'm'iie,  •!  river  to  pual  npoil  made  vi  i  y  ,  h  ir.  Buf  nppn-iwas  foi  med  otiiinallv  in  ':i3  u’-i  .Aia’Uiesia 

'  Y''"  ’  ■'  the  P  a  ’;;ill.  "  Ili’ h  i.-’  hcu.^i'iii.i  m  this  dirii’iiou  '.ire  diiqiilletl  i  pi-,, duels.  Ltd.,  1  ul  had  lo  emleruo  a  drastic 

idin.g.  i  .  .  '  loo!  I  it  ;u>d  1.7"0  feel  liivl.  r.  "  iHi  tiio  aitmi’:.';,  onn  ul  of  Hie  ITi  .-idept  .  |•f.orga!liznt ion.  'I'lie  ;iri '  ■  capital  is  small, 

hut  not  -  - -  -  (hat  Hum;  l■:'nl;  lotnis  "onld  ho  speedily  '  |  X6,(;fi'..  against  $6'"  .""u  common  at;d  .’$960,- 

ners  sonif-  ij.  mj  \>(  ITlfTlIliS  Tf'flVOIJDxT  .  liqiiidaP -I.  SimHiis  slo’k  h::;,  growp  to  he  (,(i0  preferred  iirior  lo  i  eorgauizai  ion.  Thu 
;-'io"ing  at  Vanfonver.  B.  C  The  I’.aHi'  f  ■•ir.tonish-  ,  ,  d  .-cj  ;iii  e.  ..enl i.'il l.v  uai’  (:■  •[,■  of  late  i-onijiany  has  ben.efiHed  l  oth  as  to  sales 

.'imhiHous  ;,ia  far,  j.q  hrou'.l.t  out  in  Hie  annu.'H  report  put  jt  j.s  pleasing  lo  limi  H  e  i.iaiiaveiiiein  1  and  priees  hy  trade  eondiHuns  glov  ing  out 
vaiive  Iiiiti-  ,  r  iPihert  Ball’d  Ins’peetor  of  .xinnieipaliiies  |,„i„.fiii  jimi  eoiifideiil  of  fiiidiiig  ample  , if  Hie  war. 

rovale  lor  e-,,,  imitish  Columbia.  Iliat  only  the  snrn  of  with  the  return  of  peace.  '  '  .  , 


it  and  1.7"0  feel  hir 


•  i:  tie  a‘  lut.’tirners  some-  B.  M I  \ '(  I T  1  ITI'I fiS  TTOVO 1J (SiT 
pii  !.  '.  he  l  ilies  w(  re  growing  at  Vanfonver.  B.  C  The  i’.al!i'‘f  ar.tnnish- 

■iii'l  rate  tlal  large  .'tmliHious  fne,  pq  hrou'.l.'t  out  in  Hie  annu.'H  report 
,  ’  di". aml< '1,  Conservative  juiti-  ur  Kohert  B.-ord,  Ins’iieetor  of  .xiunieitialities 


...arkeis  vvitli  the  return  of  peace, 
a'tlation  juovf  d  in- '  f  ’.'i 'I  'O  has  lii  en  f  'ip  'mifd  this  ye.'-.r  by  the'  _ _ 

i '  ‘'  Y' " I'l'ovinee  on  pew  en- 1  Winnipeg  Tleetric  Railiv.av  TonipanT’s 

Hir:  ’.  Ihe  demaiul-  .,.'pris;s.  This  ('ompares  vviH,  ?2’h666.6.ir.l  .Vovemher  makes  known  the  com  ' 

iluiti  they  eo'i!.!  be^i:,  .  H.:.  e:i  Hie  m’la'esf  aygrm-.a  e  out-  ..^  ,,  „ 

:  'I’t  Iioiieir:-'.  Rub- }  lay  "  tis  made  I'  is  true  tha  the  debenture  '  fj^eal  vear  "hieh  eud.  d  Deeemhfr  31 
i  de;n.'ind  ,Hr  pro-  im'at ions  o'  t’.e  yeatjiave  been  eons,,',  r- 

;;s  e'".  Ihe  AXe^  a'”'  m  ernes:’  of  $,6,660.  ,hfy  have  Hed  a  dividend.  Hie  last  pav 

n  qes;re  to  he  t rn  v  ,  , , for  the  ,00^  P'lD  for  "Y  Y’H-ose  of  .  ^  ^  .lanuary  1 

1  of  li!o  r]f'\ cl- 1  O'  in;"  iir»  r)K»rt.  ^rrm  lonn5^.  hj  nu*  ^  i  .  i  i  i-x 

;,l  the  pre.-ent  mo- 1  , :  of  Tiurmi'"’.  "  hieh  floaffd  bonds  to  the  Y” ^ '“‘'1'"'’  .7'''  77  ';  .  , 

Y:,  ;l:.1  i  nZ^^  of  HE"  6.000  ,0  nfire  previous  in- 

it"  A'f.'e  ihalid  l'''dne,=r  a'ld  Bnm  e  Bup'ri.  "hieh  has  <  w.H.  $3.199.6.,,.  (iporatH.g  ex- 

•....Ymr'i  i  fUM'fd  bar  ef  the  miii'on  and  a  half  of  redneed  from  .$9.o4'..694  m  191.- 


..-O'  c  ,a'  .f  1  I  de;n:ind  birr  tiro-, 
for  I.  ihlie  v.or!;s,  e"’.  Thi;  AX'esf! 
1  ;.U  throuah  n  det  ti  e  to  he  triHv  j 
.’-ml  V  l.iii;  niM’ii  of  Hie  (level- I 


u'  iirc.scnf  mo- j 
lations  of  Hie' 
lay  pi’fi'e  that  j 

■x’H'avae:int.  ! 


itc’  ;d,  r  t:u‘  df  veiopment  of  i  b.'uu!'’’  for  vvhieh  H  received  auihoidly  at  the 


Hi  the  Canadian  AX'est.  lij'ic’ 
"1  find  a  li'y  f,n  Hie  piain,'i|““ 
.  c:  u  '.hifh  doe,,  ti'it  , ’V.  n  iC’'|-  ’ 
s'  'iM.  Th't’f  i’  liardl.'’  oi’iif  • 
i.’.  Il','  1  '  t  "  <  •  rrr  tc]  ;i<  a  .  ,f  ■ 
•■n  et.aim.-,  a  ‘’ii’p'u.s  tins  .'larjH  r. 


'  si’.ssion  of  the  Leglsjature. 

'B  private  eomnanies  would  g 
'Cfiei'-.  for  a  few  .veais  on  tie 
;'y  f'’i'iid  but  (.'•cure  He  fi'.'iieh 
P''orp(e,r;  of  future  jirofii'. 


,  .“  r  ,  '  panv's  position  at  Hie  (lo.ie  of  11  moritli.s  of; 

ha  the  debenture  Y,o‘ fiseal  vear  "hieh  euded  Deeemhcr  31, 
e  Y'on  <’ons,d.  ’r-  j., , 

'‘*'■'1  holdei’.s  leeeived  a  diiidend.  the  last  pav- 
ir  the  pnriiose  of  ‘  ,  >  ■  •  ,  ,  : 

le  such  'IS  in  the  '6661  f'"'  ‘I'*-’  'Hiartei’  hreinniiig  .lanuary  l,i 
vot/^  1  riTA/ic  fr  FMO.  liaviiur  bcon  Oroys  oaniiiiffs  • 

•ire  previous  in-  "f  19i(,  totalled  $.!,69,;,999, 1 

P'l't  "hieh  has  '  onil'-'"''-''!  "''*1  '$3.199.69.9.  Hporatilig  ex-, 
in  'ifid  a  half  of  were  reduced  from  $9,'i'h3,694  in  191.9 

d  ainhoi'ilv  at  Ihe  ">  •'>1."3^'.1'92  m  1916.  The  iKt  position  as 
■  la  lesiilr  vvas  lonsideralily  impioved,  net: 

'  being  $1,681,136  or  $9,960  less  than  in  1915. 

I  A  siibsiimtial  rediietKin  ih  fixc'l  charges 
would  gkxdly  In-  f,.Qni  $712,379  to  .$699,871  re.stilleil  ip  a  siir- 
is  in  pew  ph'int'i  plug  $i:;i,9''''9  as  eomiiareil  "jth  $371,199 
e  f,',' nehu.er,  with  (p,,  jn  c,  ioiis  year.  A  siiriiln.s  of  $131,969 
"■f'*'’  .indicates  lariiiiigs  at  the  Hi'e  of  about  5 

,11.  _  . II.  I  p.c.  ou  tlic  J'i.66o.9ii(i  eaiiital  stock. 


fanaila  Tenienl  eommrn,  at  69  In  (ho  mid- 
'  week  had  reeovered  a  ftill  6  points  from  the 
year-end  closing  r'ri''e,  but  v. as  still  3\ 
points  below  the  high  record  e.stablibhed  In 
*.Iimo  of  la.st  year.  All  doubts  with  regard 
I  to  the  dividend  policy  of  the  directors  ap- 
I  pear  to  have  been  set  at  rest  with  the  de- 
Iclaration  at  t^e  turn  of  the  year  of  p.c. 


ARRACTIVE 
MUNICIPAL  BONDS 

$15,000 

CITY  OF  STRATFORD 

(to  yield  .9.15'.;,) 
$20,000 

TOWN  OF  G.ANANOQUE 

(lo  yield  5.3b', 

$20,000 

DISTRICT  OF  OAK  BAY 

Ho  vicld  6',  gl 

R.  A.  DALY  &  CO. 

OAKK  OF  NOV.4  SCOn.i  BU>Q. 
TORONTO,  Ont. 
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T.  K.  D.’s  COLUMN 


,  T,  KELLY  DICKINSON. 


m  t  TST*  ;  appears  to  attach  what  Jn  our  opinion  is  an  |  the  hands  of  the  Legislature,  the  Aldermen  |  ..  . .  _  - 

''tfl  f  11^7 tirtHI  IP  tltlFIS  i  importance  to  advertising  in  the  j  and  Controllers  could  not  well  resist  any  j  ITT  IV/I  IVT 

I  HlVallVaWl  !  daily  press.  Advertising,  especially  of  a 'proposal  which  the  Legislature  Height  chose  ^  ^  J^Le  JL^s  o  V  I  I  J  IT  I.  IN 

Phiiiiwi  Cat  a  «  at  w  i  moral  idea,  is  not  of  much  value  unless  backed  I  to  exact  as  the  price  of  their  co-operation. 

U  **  ®  1TpaL*^a^«lniSli  "  ■  !  tJP  treatment  in  the  editorial  j  While  the  citizens  cf  Montreal  have  not,  I— —————— —  i  ■  i— ^  '  | 

_ _ i  columns;  and  the  Finance  Minister  will  not  j  therefore,  any  valid  ri^t  as  a  body  to  com-  gj,j  RoDOLPHE  Forget,  M.P.,  promoter  A  very  interesting  letter  and  I  have  no: 

•  '  '  ^  !  get  much  sympathy  from  the  daily  news- j  plain  of  the  invasion  ojtheir  autonomy,  they  gj  Egg^  (^g^ada  Power  &  Pulp  Company,  doubt  the  gentleman  is  sincere.  But  there 

I  T,  KELLY  DICKINSON,  'papers  for  a  Campaign  which  menaces  the  j  will  undoubtedly  have  a  right  to  complain  j  ^jjg  Quebec  and  Saguenay  Railway,  the  is  no  “system,”  except  ample  capital  and 

President  &  Managing  Director  1  present  abnormal  and  preposterous  expend- '  of  the  action  of  the  Commissioners,  if  these  B^nque  Internationale,  etc.,  etc.,  has  been  sound  judgment,  that  will  beat  the  market,  j 

BERNARD  K.  SANDWELL  •  -  »  Editor  iture  of  the  Canadian  people  upon  articles  of  gentlemen  do  not  act  very  scrupulously  as  mentioned  as  a  possible  successor  to  the  late  The  real  money-making  faculty  is  that  of  | 

'  _ _ _  pleasure  and  luxury,  whose  purveyors  are  the  trustees  of  the  public  interest  in  the  t  (;;j,agg.0^ggpgj„  ag  Postn^aster  General  of  “taking  profits.”  That  is  a  “system” 

among  the  chief  supporters  of  the  daily  press,  settlement  of  the  terms  of  the  new  contract.  Canada.  It  is  to  he  hoped  that  there  is  which  seldom  fails,  unless  a  trader  buy  s  on 

SUBSCRIPTION  PRICE,  In  Canada,  I2  a  The  proper  way  to  reach  the  public  through  j  The  company  can  be  relied  Upon  to  look  after  nothing  in  this  report.  The  idea  is  too  shock-  the  top  of  an  excited  bull  market.  My  friend 

;i  year;  $1.25  for  six  months;  In  Great  Brit- i  the  newspapers  is  to  make  your  idea  assume  i  its  own.  It  is  indeed  a  very  interesting  ques- ,  jjjg  to  be  tolerated  for  a  moment!  no  doubt  got  on  the  flood  tide  of  a  rising, 

ain,  8s  a  year;  i  *  absolute  news  value,  such  that  the  tion  whether  the  conipany  could  be  effective- 1  market,  and  if  he  sold  out  before  the  De- 

a  year,  .  or  j  public  wants  to  read  about  it  and  the  editors  ly  bound  by  the  decision  of  the  Commission- ,  George  Graham  Rice,  who  operates  in  the  cember  slump  he  was  fortunate.  But  I 

;  ’  cannot  ignore  it.  Any  first-class  press-agent  era,  if  such  decision  should  appear  to  the  United  States,  has  broken  into  the  advertis-  “system”  was  not  responsible  for  his  profits. , 

I,  ADTERTISING  BATES  mMe  kaowa  upon  c^n  manufacture  a  dozen  schemes  for  at-  directors  to  be  unjust  to  their  shareholders,  j  the  Montreal  Gazette  and  the  -  , 

1'  application.  taining  this  object.  Unfortunately,  instead  j  whereas  there  can  be  no  question  that  the  |  Montreal  The  holders  of  the  6  p.c.  Consolidated; 

CABLE  ADDRESS:  "Flntimea;"  W.  tl.  of  going  to  the  press-agents,  the  promoters ;  city  is  bound,  no  matter  what  sort  of  a  deal :  guorcE  GRAHAM  BICE  Star.  Per-  Gold  Bonds  of  East  Chnada  Power  &  Pulp  1 

Code.  of  the  Thrift  Campaign  appear  to  have '  it  may  get  in  the  matter.  Under  the  oir-|  WANTS  YOI  K  COIN  haps  the  j  Co.,  Limited,  have  been  advised  that  if 

OFFICE*  333  Cral  Street  ‘West  ®  committee  of  bankers,  who,  how- j  cumstances  it  is  obviously  the  duty  of  the'  publishers  of  j  they  surrender  their' 

*  ever  excellent  they  may  be  as  authorities  on  j  Commissioners  to  scrutinize  all  claims  of  I  these  newspapers  do  not  know  George  Gra-j  LOOKS  LIKE  A  bonds  with  coupons  ma-i 

TELEPHONE:  Main  8150  (Prlrate  ex-  finance,  are  least  qualified  to  advise  on  pub- ,  .ilia  company  with  the  utmost  care,  and  with  i  Rice.  If  they  look  back  at  some  of|B.4D  MESS  turing  on  Sept.  1,  1912, 

I  change,  branch  lines  to  all  departments.)  jjgjjy  gjggpj  jjjgg^  I  3^j,]ytical  advice  as  will  enable  their  fjjgg  they  will  no  doubt  learn  and  all  coupons  maturing 

'•TORONTO  OFFICE:  95  King  Street  E.  |  vative  kind.  j  them  to  sift  the  facts  of  finance  and  business  i  ,.Qn,gthing  about  the  gentleman — and  it  will  subsequent  thereto  attached,  they  (the' 

Represenative,  R.  V.  Ulttenbouse,  'Phone  j  -  (from  the  chaff  of  lawyer’s  oratory.  The  ^^t  be  on  the  financial  pages.  bondholders)  will  receive  in  exchange  there- j 

^  V  ™  ^  -v.n  !  “  The  winning  of  the  war  is  the  one  great !  to  a  fair  return  (not  a ,  Now  the  fact  of  the  matter  is  that  George ;  for  their  pro  rata  share  of  the  amount  re- 

I,  LONDON,  ENG.:  23  Pinch  Lana,  Comhlll.  j  present”  said  an  aldermanic  return,  for  there  is  practically  no  dc-  Graham  Rice  is  not  a  desirable  person  to  ceived  by  the  trustees  from  the  liquidator,! 

1  Davies  &  Co..  RepresenUtlvet.  '  cnnHirfar*.  in  ■Tnrnnto  in  his  election  sneec-h  ,  speculation  in  it.s  buKinewi  at  the  handle  Canadian  investment  funds.  His 'equal  to  $6.18  of  the  face  value  of  each 

'  THF  vnVTBFAT  WWAWCTAT  TIMES  urgently  recommend  1  the  r.-'al ,  record  is  against  him,  and  it  is  to  be  hoped  $1,000  of  bonds. 

IHE  MONTREAL  UNAHCIAL  linxis  |  gentlemen  if  he  was  elected  (as  he ! contained  in  its  transportation  ^hat  the  Post  Oflice  Authorities  will  look  in- |  The  final  act  of  the  East  Canada  Power  & 

•^  PUBLLSHING  COMPANY,  LIMITED.  doubtless  was  If  he  declaimed  these  senti- :  ^  projier  allow  ance  for  the  |  the  man’s  past  history.  If  Canadian  '  Pulp  Company,  therefore,  is  a  tragedy  for  the  ; 

- - - -  ments  loud  enough)  to  pay  at  least  some  i  property:  but  on  tl'®  i  newspapers  are  satisfied  to  allow  their  ;  bondholders,  though  from  the  inception  of 

;;  JANUARY  6th,  1917.  '  attention  to  the  street-cleaning  and  interest  entitled  to  full  readers  to  be  exploited  by  this  kind  of  gentry, !  the  company,  the  “Street”  looked  upon  the! 


CITY  OF  MONTREAL 

CATHOLIC  SCHOOL 


BONDS 


'•Flntimea;'* 


'  application. 

CABLE  ADDRESS: 
Code. 
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I  '  . . . .  "  i  payments  of  the  City  of  Toronto. 

:  THE  THKIFT  CAMPAIGN  i  - —  lenance  will 

■I  The  news  that  Sir  Thomas  White  is  to !  MARKET  TRUTH  AND  MARKET  !  The  u  r  u 

-devote  a  great  deal  of  his  energies  for  some  SENTIMENT  :  Tre  oniTv  to  f  ‘  depar 

-  time  to  the  organization  of  the  long-talked- j  >rj,e  Wall  Street  market,  which  a  week  or  ,  make  an  ideal,  adaptable,  elastic,  revenue-  _ _ ' 

absolutely  to  pieces  upon  an '  guaranteeing  and  service-guarantreing  j,,  i.s::ue  of  the  16th  ult.  I  mer 

^nnHer  tt  transportation  contract,  in  the  light  of  ,.11  the  fact  that  a  local  professional  trad 

.ponderitseoiucy  the  idea  that  the  Campaign  minent  in  Europe,  stood  up  and  even  con-  the  latest  knowledge  concerning  eler  ttie  decided  to  "et  out  of  the  market  bee 

-will  consist  largely  of  speechmak.ng,,nwh.c^  to  rise  this  week  in  the  face  of  the .  t,,mway  operation.  We  trust  that  they  vas 

{the  Minister  of  finance  will  take  a  leading  ^  publication  of  cancellations  of  war  orders  of  ,.i„  realize  their  opportunity.  I  BEATING  THE  MARKET  him 

^part.  This  IS  all  right  as  far  as  it  goes;  Sir  ;  the  Allies  in  the  United  States  totalling  one  _  '  .  sysTFM  wa-s  ” 

{Thomas  is  an  able  and  persuasive  speaker, '  hundred  million  dollars,  with  the  implication  i,  -....,,-,1  ■  ..  '  '  n.  r^',.  11 

{  with  thoroughly  correct  ideas  on  the  subject  I /.i-aHv  attached  thereto  that  the  United  1  HE  T  of.onto  N  t  \\,s  echofs  our  objeitionr,  .  dentall 

{ of  the  nation’s  finances  and  economic  posi-  States  need  not  look  for  any  further  munitions  daylight  saving  ‘a.s  a  merely  loi  al  decided  this  course  of  action  two  wei 

‘tion  and  he  can  do  as  much  as  anv  one  w  r  •  .  ^  ,  •  measure,”  but  goes  us  one  better  in  (leinjicd-  fore  the  beginning  of  the  big  slump! 

{lion,  dnu  nt  can  uo  as  muen  as  any  one  business  of  importance  except  in  raw  .  .  r,i  10.  .  -.i,  i.  . ..  1  .  ^  ..  • 

Jorator  could  jiossibly  do  to  set  our  feet  in  I  materials  i  ing  the  concurrence  of  1  lie  I  nited  suites  v.i  It  On  Uccember  -.-j,  I  received  a  1 

■  the  right  way.  But  we  earnestly  trust  that  When  the  Wall  Street  slump  occurred  it  Canadian  action  in  this  direction.  .\nd  epistle  from  a  Montreal  reader  of  thi.s 
ith.  .re  w,„„,  in  .heir  np.  (  .J.Jr  do^n  T.ht  1  ‘"O  n  pnpnr  wl.iS,  .nnud  -no  tcH,  ,.nd  1  „.vn  the  tionlde  »ntU, 

I  parent  belief  that  the  Thrift  Campaign  is  to  number  of  Canadian  companies  although  ^  "'*■  ''  Ti''  t  tVi 

!  resemble  the  National  Service  Campaign  of  these  securities  had  not  even  fully  discounted  i  - -  ^  gentleman  asks  for  the  n.amo 

•  the  last  few  weeks,  in  being  an  oratorical  j  the  proceeds  of  their  orders  already  executed  DIRECT  LEGISLATION.  .ifoicmentioned  trad*  .,  as  1  wish  t* 

♦  tour  of  the  Dominion  of  Canada  and  very ;  and  in  hand  to  sav  nothinc  of  future  muni-  i  ■  •  *  i  •  •  r  .v,  m  oinnion  on  one  sjstem  of  ray  own 

i'..i  I  /.  ■  1  f  O.U  !».  /-  11  !  nana,  lo  .say  iioining  oi  luiure  mum  .  u  is  an  mtere.sting  decision  of  the  Mam-  shows  the  followiii"  results  ”  Then  fol 

lltt  e  else.  Our  idea  of  a  Thrift  Campaign  is  .inns  business  and  •ilthomrli  the  vast  .  .  .  r  »  I  U-  u  i  i  .1  .  1  nen  loi 

» _ u: . . ,,  . . although  the  vast  t^ba  Court  of  Apjieals  which  declares  that  ijg.  American  stocks  on  whicii  he 


assurance  that  the  sums  allowed  for  main-  that  is  their  own  affair.  But,  at  a  time  when  |  enterprise  in  the  nature  of  a  farce.  It,  how-  ' 
lenance  will  be  used  for  that  purpose  and  vve  are  about  to  get  a  nation-wide  campaign  of  |  ever,  is  no  laughing  matter  for  the  bond- 
not  handed  out  to  shareh.olders  or  diverted  thrift  under  way,  it  is  clearly  up  to  one  or  holder.s.  I 

to  side-line  enterprise;;,  'fhe  Commissioner..,  other  of  the  many  government  departments  |  There  are  two  features  about  this  com- ; 
in  .short,  have  a  very  nice  opportunity  to  Ottawa  to  act,  and  to  act  quickly.  i  pany’s  promotion  which  bondholders,  he-  ‘ 

make  an  ideal,  adaptable,  elastic,  revenue-  _ — _ — -  1  fore  they  accept  a  final  settlement,  should  ' 

guaranteeing  and  service-guarantreing  our  i.s.-;ue  of  th.-!  16th  ult.  I  mentioned  i  have  cleared  up.  The  balance  sheet  of 

transportation  contract,  in  the  light  of  ..ll  the  fact  that  a  local  professional  trader  had  '  December  .31,  1911,  duly  audited,  showed 
the  latest  knowledge  concerning  elei'iric  decided  to  get  out  of  the  market  iitcause  it '  capital  assets  of  $.3,084,804,  against  a  total 
tramway  operation.  W  e  trust  that  they  be  ating ,  amount  of  bonds  issued  of  $1,500,000.  The  i 

will  realize  their  ofijiortunity.  I  BEATINfi  THE  M.4RKET  him  “  both  total  capital  assets,  therefore,  represented 

-  B4'  .4  SYSTEM  ways.”  Inci-  twice  the  amount  of  the  mortgage.  The  sale  ' 

The  3'of.onto  NrwK  echoe.^i  our  objectioris  dentally,  hi  of  thi.se  capital  a.^scis,  including  timber! 

to  daylight  saving  “a.s  a  merely  Im-:.!  decided  thi.s  course  of  action  two  weeks  be-  limits,  brought  in  (after  cost  of  liquidation): 
measure,”  but  goes  us  one  better  in  demin'd-  fore  the  beginning  of  the  big  slump!  j  less  than  1  p.c.  of  the  face  value  of  the' 

ing  the  concurrence  of  the  United  States  v.l'h  On  December  23,  I  received  a  longiliy  !  bends.  On  a  mortgage  of  $1,500,000  rep- 


Wll  own  and  offer  a  limit¬ 
ed  ai  lount  of  Ronds  is- 
s'.K'd  by  d.fferciit  Catho¬ 
lic  School  Municipalities  which 
have  Iiocn  a;’.n*  ■  ed  to  the  Mont¬ 
real  Catholic  .'-t' liool  Commis¬ 
sion.  during  the  last  Session  of 
Parliament. 

By  this  anne.xation  the  assets 
and  liahiliiic.s  of  the.se  Munici¬ 
palities  have  been  merged  with 
those  of  the  Montreal  Commis¬ 
sion  an.d  the  Ronds  have  become 
the  direct  obligation  of  this 
Corporation. 

They  arc  in  turn  virtually 
Rnnd.s  of  the  City  of  5Ionir.;'al. 
The  City  is,  by  law,  responsible 
for  the  maintenance  and  needs 
of  the  .schools.  Icvie.s  and  rol- 
lects  taxes,  provides  for  the  pay¬ 
ment  of  intorn.si  on  the  bond.s 
and  administrates  the  sinking 
fund  for  th.eir  i  demption  at 
maturity. 


Price:  Rate  to  Yield  5^  2% 


Full  Particulars  on  Request 


The  3'of.onto  Nrw.s  echoe.^i  our  objections 
to  daylight  saving  “a.s  a  merely  local 


was  bd'.ting 

BEATINt;  THE  MARKET  him  “  both 
BY  A  SYSTEM  ways.”  Inci¬ 

dentally,  hi 

decided  thi.s  course  of  action  two  weeks  be- 
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Investn-cti'  Ra.nkgr 


160  St.  Jamas  Strsst,  Ntcntreal 


measure,”  but  goes  us  one  better  in  demin'd-  fore  the  beginning  of  the  big  slump! 

!  ing  the  concurrence  of  the  United  States  v.l'li  On  December  23,  I  received  a  l'?iigiljy  1  bends.  On  a  mortgage  of  $1,500,000  rep- ^  ^ 

any  Canadian  action  in  this  direction.  .\iid  epistle  from  a  Montreal  reader  of  thi.s  jiaper ,  resented  as  having  capital  a.ssets  of  $3,000,- j  ■ 

this  from  a  paper  which  wanted  “no  touch  and  1  have  taken  the  trouble  to  satisfy  niy- '  000,  tlie  bondholders  receive  the  magriificent  ^  “ 

nor  trade  with  the  Yankees!”  .self  of  its  bona  tides.  j  sum  of  $1;>,000! 

_ _ _ _ _  'rhis  gentleman  asks  for  the  name  of  Ihei  .Ynother  point  which  requires  explanation  •  r— 3' 

DIRFCT  LFGISLATION  aforementioned  trad*  r,  as  “1  wisli  to  have  j  is  the  fact,  as  related  by  the  liquidators,  that 

hi.s  oiiinion  on  one  system  of  ray  ow  n  wliichuhe  winding-up  of  the  property  was  made 
It  is  an  interesting  decision  of  the  Maui-  shows  the  following  results.”  Then  follows  ajdillicult  owing  to  the  numerous  liens  which 
toba  Court  of  Appeals  which  declares  tliat  |ig(-  American  stocks  on  whicIi  he  elaim.s  I  were  claimed  on  the  pulp  wood.  Were  the’ 


nor  trade  with  the  Yankees!” 


•  something  much  less  superficial. 


Tcb  j.li'iiif  .:  Main  12(!f»  and  1261 


rerrea 


■  There  is  no  l  ick  of  examples  of  the  manner  ^  the  “direct  legislation  law  recently  pas.sed  t,,  77  j^tg  ^Tovember  and  I  liens  ui.  this  property  ahead  of  the  bonds? 

'  in  wh  h  1  Tbri  t  (  amrrgn  shou^^^^  c  t  n  an  early  termination  ,,,.  u,e  Legislature  of  that  Provineo  is  un-  .,2,,  December,  “witnout  ri..idng|  W  hen  is  a  deed  not  a  deed? 

in  whuh  a  J  iirtC  ampaign  should  properl>  the  war  cither  by  President  Wilson  or  ny  ,onstittitioiial.  It  does  not  appear,  howevir.  ,no-e  tlmii  •>  noint«  rich  trad*'”  When  it  is  a  mis-deed! 

»  be  earned  Qli.  1  is  the  example  of  Great  anvhnriv  pImo  Sinup  IhHt  timr*  iHp  Mnnonnri'-  1  1  •  •  •  .  -I  c  *  I  II  *  fioiiu.  earn  traa  .  u  nt^fi  u  is  a  *nii>  utfLU, 

f  Britain-  for  the  modus  operandi  in  a  country  ,  r.r’  f"" that  the  oecision  strikes  any  fatal  blow  at  m-  .orr,-„.ondenl  then  goes  on  to  :-ay  Rytheway,thisPoworA:PulpCompany 
r  Britain,  tor  IK  mourns  operanai  in  a  country  of  the  American  cancellations,  with  princiide  of  direct  legislation.  I'cing  -  op:,;....  .,,i'  old-timer  could  vuu  neniio'i '  b  tim  concern  which  was  expected  to  feed 

I  which  IS  really  and  .seriously  at  war;  and  there  imnlicH  transfer  of  the  Americ-m  miir.i-  I  1.  1  -1  f  .  .t  .  1  ■  .  .  IICMC^S  ini..  oin  Timer,  louui  \uu  mention  i  tii  (oiu*ri.  wnn.i  was  i.xpc  itu  lo  iiiu 

I  is  the  example  of  the  banker’s  camnaiirn  in  .•  J*  •  ♦  'fv,'  i-  •  .  H'®fely  based  on  the  fact  tnat  the  legislators ,  other  parties  who  would  be  interested  tin;  Saguenay  Railway  System  until  that 

» IS  tiK  ex.imi)ic  oi  me  uanKer  s  campaign  in  tioii.s  business  to  concerns  within  the  Empire,  i  to  m-ike  .mv  nrovisions  for  the  im-  -  .  •  i  i  i  i  .  u  '  i  i  •  i  .  m  .•  i  ,,i  i  .u  ,  ,  i.. 

:  the  United  States,  for  the  modus  operandi  in ,  „„d  undoubtedly  to  Cairida  to  a  lar-e  ex-  ^  *  !  r  lor  the  m  ,„y  ;  -Would  be  glad  to  show  it  to  ladwny  bulged  at  the  sides  and  both  ends 

'  .  i,-  1  •  1..  .1  tit,  t  ‘  unaouDieaiy  lo  v..ana(ia  lo  a  iar„i  ex  -jovtant  formality  of  royal  a.^i.scnt,  in  the  ,,,,,,  i,,,t  i  afraid  with  ’-our  c-Kierience  with  at'ueiice 

■  a  country  which  is  pleasantly  neutral  but  i  ti.nf  hn«  acfnallv  ndded  t o  thi*  real  vnlne  of  •  ,  f  .1  -  t  .u  t  -  t  ^  air.aiu  \.im  ,,our  t.^f)irKlu*,  wii.i  ai.  uein.e. 

-t  r  ,  ttnt,  lias  acTuaiiy  aaaea  to  me  real  value  OI  I  j,ape  of  the  signature  ol  the  Lieutenant-  vici  will  find  ilie  rcsulis  too  itooil  to  be  (me  '  The  noirt  for  hondholders  to  consider 
.- begims  to  realize  that  the  prosperity  of  neu- '  these  Canadian  securities  an  element  which  r.  o-v.  r  ti,  i  •  -  .  voa  will  iiiio  me  results  loo  goon  lo  p<t  iriii .  i  m  point  lor  poi.unoiuers  to  tonsia.r  is 

♦  1  •  r  II  !•  •  u  .  inese  uanaaian  securities  an  element,  wnicn  Governor.  3  he  powers  of  the  Lieutenant-  vi-./ hod  i-^  the  result  of  16  ve-irs  of  li"ur- '  ihebo-' nut's  of  thestat'^ment  which  claimed 

f  trals  in  tunes  of  world-convulsion  is  but  a  hih  not  PTiat  at  anv  time  l-isl  month  Yet  -  Ilf  J  .  1  .vty  irumoa  is  me  re.suil  Oi  to  ye.irs  OI  ll„ur-  tnenu..  t  lon.s  oi  mesuti.intiii  w  intn  tiaimtu 

:  passing  and  a  rather  dangerous  delight.  Some  >  fiesrCanTdian  securVuis  whiirfhcy  hav^  tf"  ing  with  the  actual  quotations.”  'for  the  company  cupind  assets  equal  to  200 

i  these  two  methods  should  surely  meet  the  !  of  the  nre-Christmas  week  are  still  fa- below  i  “  of  re.servation  and  veto  of  my  friends  “who  have  lost  money!  when  actual  realization  brought  less  tljan  1 

re,ui,™.„..,  of  Ih.  Dominion  of  C.nad.  in !  1 Ttinod  tnriy™  »»<'  1  will  '*y  l«  n,ako  u„  fnnir  l-„,,  t™ ; Wn,  th.re  a  arc:,  mi.r.irrcntn- 

thcycarortrac«1917.  Butill.tobcnotad  tl'W  -"'i'  ">«»'  ‘•“W  doai.M  y...  |  lion  ia  the  l.ala.u.  shirt  as  issued  tor 

•  *h;.t  in  both  these  countries  there  was  a  great  I  The  effort  to  make  monev  on  the  Stock  amount  of  their  risks.  1  want  losers,  not  ,  Decembor  31,  1911,  when  the  bonds  were. 

.  ,  .1  1  I  .  fpi  cnori  lo  muKt  money  on  me  siocK  time  i)V  a  sinjjlo  aci  of  a  single  Lieu-  v.iniipp  ”  /,n  ihi>  ' 

deal  more  than  speechmaking.  The  essence  i  Rxchanre  bv  the  exercise  of  cold  loeic  is  fore- ‘ .  y  '  u  .i  »  i  i  •  u  .i  "‘buero.  .  sii.i.to  on  me  .narnei  d  ,0. . 

ifi,,  ,  •  1  au _ 1  I  Eaxcnai.ge  uy  me  exireise  OI  loia  logu  is  lor*  j  tonant-Govcrnor,  such  as  that  by  which  the  I  _ 

of  tlie  pllili,  in  bottl  cases,  W*as  tne  employ—  to  f-iilm-p  ysYf-prit  in  lln.  of  1  li  fa  ..  ..  raT., 

m^nl  of  existing  social  and  economic  or-  man  who,  while  purchasing  securities  with  a '  ^he  direct  le<*islation  bill  I  | 

gaSiizatioif  lot  the  purpose  of  impresBing  the  sole  eye  to  their  intrinsic  value,  can  afford  to  I  however,  that  if  the  nroole ‘I  It/T  A  TA7T  V  A  T^nJ  THT  T,  TAT  A  AT/^TTrDCT 


My  corn -;j)on(ienl  then  goes  on  lo  i-ay 
■■I5e^ici■es  thi;;  old-timer,  could  you  mention 


Ry  tlie  way,  tills  Power  A:  Pulp  Company 
th'-  concern  which  was  expected  to  feed 


and  1  will  try  to  make  up  their  lossf  s  free  :  per  ceiu.  Was  there  a  gro.-:s  mi.srejiresenta- 
of  charge  until  they  have  dou’oled  t,lie  j  tion  in  the  balance  sheet  as  issued  for, 
amount  of  their  risks.  1  want  losers,  not  '  Decembor  31,  1911,  when  the  bon'ds^  were.! 
winners.”  .soiling  on  the  market  at  $8U.'.'  ■  ■  '  ' 


I  r  .1  -r,  1  f  I  -  t  f.  "  I  We  presume,  however,  that  if  the  people 

lesson  of  tlirif  and  careful  investment  upon  ;  hold  them  through  any  degree  of  depression  Manitoba  are  really  determined  to  adojit 

tne  inciiMiiuai  .  j  and  any  amount  of  disturbance.  His  profits  ,  u,at  peculiarly  Central-iStatos  idea  of  direct 

^  an  la  .1  highli  gregarious  and  imitative '  pg  moderate  in  comparuson  with  tho.se|i  •  i  i  vo'e  thev  will  in  due 

creature.  He  can,  in  the  mass,  be  induced  ^hich  seem  as  if  thev  mibrht  be  made  bv 


MAINLY  ABOUT  FINANCIERS 


creature,  lie  can,  in  ino  mass,  oe  inaucea  which  seem  as  if  they  might  be  made  by  gpurse  succeed  in  ue'lipg  it  into  their 

to  do  a  great  many  thinp  whicli  he  could  those  wlio  pursue  the  opposite  course  of  ■  and  Tfroner  form  If 

pevor  be  brought  to  do  by  individual  suasion,  feeling  the  pulse  of  public  s®"l ‘m®'it  and  :  ^ht*  prc.scnt  delav  should  liaiipen  to  cause 

for  the  simple  reason  that  he*  is  acting  with  buying  or  selling  because  of  a  conviction  that  ■  nf  ii  we  ib>  not  belie''  e 


BY  0.\E  WHO  KNOWS  THE.M  j' 

R.  \\  .  K^I'okp  is  ’ouilding  uf)  a  very  inter- j  A  sjc  (kil  feature  of  his  plan  is  that  the  pre- 
ling  colltction  of  modern  Canadian  art.  1  linanary  classification  of  cards  should  be 
e  is  one  of  the  most  discerning  buyers  of  i  done  locally.  The  throwing  of  a  million 


constitution  in  due  and  jiroiier  form.  lf,(.sling  colltction  of  modern  Canadian  art.  Hindi 
the  prc.scrit  delay  should  liaiipen  lo  (uiusc  jit.  jg  one  of  the  most  discerning  buyers  of  1  doin 


the  mass  and  knows  it  and  therefore  feels  .  i  «  •  •>  <•  •  t  •>  ^*1®™  think  better  of  it,  we  do  not  believe  the  work  ol  the  younger  Montreal  painters,  cards  napliazard  into  the  Dominion  othce  at 

me  mass  anu  Knows  it  aim  iiiireiort  leeis  stocks  are  going  up  or  going  down.  •  y  •  •  -  u 

cafo  fi-r>rvi  tii,b  iK.riic  y>f  ibnpi.li'urifw  Itivyiiilyi  ,  ..  y  ,  .  ,  they  Will  cvet  expenoiice  an\  deep - Dtlawa,  ne  foresees  inignt  bring  conUision 


pafe  from  the  perils  of  peculiarity.  It  would  As  a  matter  of  fact,  the  vast  bulk  of  the 
be.  perfectly  jiossible,  even  in  Canada  and  tangible  and  permanent  profits  made  through 
even  at  thi.s  moment,  to  create  a  well-formed  transactions  in  stocks  art:  made  by  the  former 


regrets.  The  Financial  Time's  dislikes  to!  ('HAia.L's  C.  BPArKADER,  the  newly  elected  | 
see  the  making  and  unmaking  nf  laws  ,  director  of  the  Royal  Bank  of  Canada,  i.s  a  j 
rendered  too  easy.  What  (  anada  needs  i«  1  newspaper  man,  being  the  eilitor  and  pro- I 


- Dtlawa,  lie  foresees  might  bring  confusion 

('HAKf.UsC.  HPArKADER,  the  newly  elected  worse  confounded. 


social  opinion  that  expenditure  on  costly  furB  method  and  are  made  bv  the  people  who  i '  ,  "  ,  .  >^®‘nK  the  iditor  and  pro- |  D.  F.  M.Mru.AX,  formerly  of  A.  J. 

and  jew.'lry,  and  the  employment  of  un-  buy  and  sell  on  account  of  intr  nsic  value  i  T*"  r'"’  "T  "i"’’?  ,"*‘‘‘'‘"8  prietor  of  the  Acadian  Recorder,  u  newspaper  i  W  riglit  A:  Co.,  f oroiuo,  and  J.  C.  Nicholson 

neces.sary  servants  (as  well  as  the  correspond-  £  TuIikss  of  ^orersU;  the  stockVma"  ^Luo:  doernot  s^cm" tr.H  r.U  r 

,-jng  extravagances  in  the  humbler  walks  of  ket  ooinion  of  others  is  so  extremelv  nrecar-  ^  l®IDf‘ation  dots  not  .seem  to  us  it  all  -  |  (  ompany  Imvo  formed  a  partnershii.  under 

laife),  are  unpatriotic  and  bad  taste,  and  that  .on.  ^<1  so  larcelv  governed  bv  chanm  ■  to  improve  the  average  quality  of ,  Not  «'ontent  with  the  military  honors  :.l- 1  the  firm  name  of  McMillan,  Nicholson  &  Co. 

mH  Canadian  who  is  not  saving  one-third  of  that  in  the  long  run  the  losses  balance  output  ot  our  statute  factories.  j  ready  won  since  be  went  lo  war,  l.icuij  with  oilu-es  on  the  fifteenth  floor  of  the  Ro.va! 

I  this  present  income  and  putting  it  into  high-  overbalance  the  urolHs  -  ^  •  I  Colonel  McCuaig— better  known  as  ”  Eric  iBank  Building,  Toronto.  They  are  mem- 

i  grade  or  Government  .securities  is  not  a  de-  _ " _ !. _  ■  New  York  financial  jiapers  speak  of  a  by  his  friends  on  the  Montreal  Stock  F.x-  hers  of  tiie  Toronto  Stock  Exchange,  Mr. 

I^irable  citizen;  but  this  opinion  can  never  be  . . 1 _ _ _  .  „  ,  erowing  interest  in  foreign  loans  among  the  change- h  as  now  wrested  a  D.S.O.  from  the  .McMillan  having  been  recently  elected. 

Ilestablished  by  Government  advertising  and  .  to  McGilF  people  of  the  Western  States.  After  all.  a  Hall  of  Fame.  - 

It  _ _ I.,,  c:-  xxri,:*..  i...  University  on  its  institution  of  a  course  m '  community  which  is  simply  crawling  with  _  J.  s.  Woodswokth.  the  weli-'knnwn 


A  fHl!'tht...so  Ol'  in  !U;-.tl’ial 
cuRii'hiMvc  i)  :■  (.•  !'  e  rr  *•  d 
.shai'c.s  ol'  liif'fi,  sl;);',din(r 
Coirin.'iy.ic.-'  i-  tl:>'  Best 
foi'Ri  ’.'i'  iii'/o;  lincnt 
yie!*Iir.(,*  a  !,';'h  r-Jiiii'n. 
Saiuty  und  hi  ii;any 
cases  li’o  p.'tn.i.to  of  a 
mild  i-'  ■  •  ia  pidca 

cap.  lit;  /'la,;._d. 

YVe  hive  ■'•):. -i  I  ,<■.!  in  li't.r 
torn’,  .ilfi:;";:"  ;  -I  (;  V( 
the  !  i  >;  ol'  'h  ■  -  y.'e 

shail  !,(  ji  •  ■;  io  .:i:rd  yo:i 

,  .  this  i;iii.i'i.:a'..u;i  o,i  ri  .^ucst. 

F.  F.  Dc'-acon  I  Ca 


IN  Vi2STM;;.NT2 

97  Bay  Street 
Toronto  Canada 


Bu~:nrs.s  l-  ,>ii'uh  <l  179.) 


i. grade  or  Government  .securities  is  not  a  de- 
lleirable  citizen;  but  this  opinion  can  never  be 
Ilestablished  by  Government  advertising  and 


6'^!^  J  £  i  IB 


1  Speeches  by  Sir  Thomas  White  and  by  them  ^  ^  ^  -  -U  S.  Woodswokth.  the  well-'Known  ,inco.-,-,o.-„uj  .v  x-  ,  e 

Ilalone.  They  will  help;  they  will  build  up  the  Russian  language.  We  hope  and  believe  .  money  must  find  some  use  to  put  it  to.  C.YPTAIN  Herkert  Moeson,  who  has  hern  W  innipegger  and  authority  on  social  work,  '  _ *'  ''' 

Ibecessary  atmosphere,  keep  the  subject  J  ^  ®  ^uurse  wi  e  aigcj  -tten  e  an  awarded  a  Military  Cross  for  gallant  eond'jct  has  written  a  letter  to  the  press  against 

Ilsteadily  in  the  public  mind;  but  to  establish  I consequences  will  be  productive  of  Newspaper  men  and  proofreaders  have  |  at  the  front,  is  president  of  the  .Molson's  National  Service  registration  on  the  ground. 

1  Buch  an  o})inioii  SO  as  to  make  it  a  rule  of  i  ussia  an  ^  reason  to  cursi?  the  day  when  the  Indian  was  f  l.^rcwory  Limited,  and  a  director  of  the  nmong  oihors,  that  “It  seems  to  look  in  the  '  STO  '  v 

Jbehavlor  there  is  needed  the  skilful  employ- |  born  who  affixed  the  title  “  Mattagumi”  to  •  Bank  of  Montreal  and  of  the  Royal  Trust.  direction  of  a  measure  of  conscription.  As, 

{.ment  of  all  the  available  machinery  of  I  .a  spot  In  Algoma.  The  variations  in  the  - - - —  (some  of  us  cannot  conscientiously  engage  in  >  til  IS,  El(, 

JlCanadian  social  life— clubs,  churches,  so-'  THE  TRAMWAYS  COMMISSION.  '  spelling  of  this  word  are  innumerable.  The  I  Henry  Ford  testified  in  a  lawsuit  at  military  service,  we  are  bound  to  resist  what  Dead  Ofliee  ai'.l  Works;  OTTAWA 
iji-ieties,  guilds,  leagues,  trade  unions,  banks,:  That  the  appointment  of  a  special  Com-  C.P.R.  calks  one  of  its  steamships  “Meta-'  Detroit  that  his  salary  as  president  of  the  —if  the  war  continues- will  inevitably  lead  Iircprccf  RuilUings 

I  lodges,  farmers’  associations,  every  organ- |  mission  with  full  power  to  impose  a  contract ,  g-tma.”  The  paper  company  agi  ef.';  with  Ford  Motor  enterprises  was  $150,000  a  year,  to  forced  service.”  j  Rr.ir.cties; 

15zation  that  has  the  slightest  vestige  of  a  with  the  Tramways  Company  upon  the  city  the  Post  Oilice  in  using  the  form  “Matiagami”  ■  Th.c  dividends  he  receives,  evidently,  are  the - I  To’’Oii(o  .'!(*>  I  RFAL:  Winnipeg 

Ifeerious  purpose  and  any  others  which  can  of  Montreal  is  a  serious  invasion  of  munic-  hut  in  last  week's  announcement  of  the  reason  w  hy  Mr.  Ford  doc.s  not  find  it  neces-  M .  Gfaham  Browne,  the  bond  dealer  and  BOY'.IL  liU  .M'  Dl  IlDING 

l^e  induced  to  have.  Wo  venture  to  state  jipal  autonomy  is  a  point  about  which  there  vonipany’s  financial  relations  the  Star  made  saiy  to  practise  thrift.  .secretary  of  the  University  Club,  has  never  in  '  ■'  . . . 

l^hat  the  Executive  of  the  National  Council  j  can  hardly  be  two  opinions.  The  City  of  jt  “Mattigaini”  and  the  Herald  ".Mata-l  his  life  been  to  a  movie  shoiv.  There  are  .  .  ' 

'i)f  Women  could  give  Sir  Thomas  White!  Montreal,  however,  enjoys  only  such  auto-  garni,”  while  the  Toronto  papers  intro- 1  Beaudry  Leman,  general  manager  of  the  sapjiosed  to  be  th.ree  other  persons  in  the 

■jmore  useful  advice  on  the  conduct  of  an  <  nomy  as  the  Quebec  Legislature  thinks |  duced  other  variation.s.  These  Indian  names  j  Bunque  d’Hochelaga,  celebrated  iiis  3i>th  Iniversity  Club  who  can  ciainn  the  same  '^as  dirp^.'-ol^  of  when  the  fleet  of 

, 'effective  Thrift  Campaign  that  he  could  get  proper  to  confer  upon  it  and  leave  from  time  ^  have  their  drawbacks.  I  birtliday  on  Tuesday.  Mr.  Leman  is  the  j  di-'iinctior.,  but  they  arc  all  decidedly  on  the  Kastenl^S  s^r.?,  lease.';  of  the 

I  from  a  conference  of  all  the  civil  servants  in  to  time  in  its  possession,  so  that  no  constitii- '  - -  youngest  general  manager  of  a  chartered  ^  elderly  side.  Ylr.  Browne  is  thinking  of  receiver.'*."  wei  ,  '-'n  p,.  ” 

{Ottawa.  The  Council  has  been  practicing  j  tional  objection  can  be  raised  under  that  i  The  announcement  that  a  Ford,  who  is  bank  in  Canada.  foru.ing  a  Society  of  Abstainers  from  the  cccdinis  f.rr  ’.01  ipo  purchasers  as- 

jthis  art  of  guiding  the  available  machinery  j  head.  The  moral  objection  would  be  morelnot  the  famous  Henry,  has  incorporated  the  ^ - .Movic.s,  which  will  naturally  be  extremely  Piimir.a  i.fi.''  P:;!  o  ,,f  concern. 

}  for  many  years,  with  much  tangible  effect,  i  important,  had  the  city  of  Montreal  made  a  Ford  Tractor  Company  raises  some  veryi  Liei  T.-Coi,.  Leonard,  president  of  the  select.  vtassLliuscTt's  •  John,  Maine, 

I  It  hardly  needs  to  be  said  that  the  organiza- 1  better  use  6f  the  autonomy  which  it  does  interesting  ethical  if  not  legal  questions.  Coniagas  .Mines  Limited,  has  most  emphatic  —  bv^  .refe  a' ^Dow  i-  V  i  - vp.u' 

jtions  to  which  we  have  alluded  would,  almost  I  possess  and  is  permitted  to  exercise.  1  The  name  Ford  has  undoubtedly  acquired  ai  A'i®'vs  on  patriotism  in  war  times,  and  has  A.  C.  I  lumerfelt,  the  British  Columbia  pany.  bankci's  ni  r;e';|nn  N>'w '^^'ork  a^d 

{without  exception,  be  only  too  glad  to  exert!  The  city  of  Montreal  has  for  two  years ,  specific  trade  signficance  in  connection  with  j  just  addressed  his  thoughts  along  these  financier  who  is  well  known  all  over  Canada,  .Montreal,  rein-,  c:  :•;  •  a  company  of  stock- 

'their  resnective  powers  to  promote  so  tho-  past  been  incapable  of  financing  its  vearlvla  business  which,  while  it  does  not  actually  lii'-®s  in  u  circular  to  the  company’s  em- i  gv-ve  an  inspiring  address  to  the  Viomen’s  holder.!  and  iir  I’dfi  i*' u  0,  which  will  reor- 


\?m 


I  (necessary  atmosphere,  keep  the  subject 


(Jiehavlor  there  is  needed  the  skilful  employ- 
ijnent  of  all  the  available  machinery  of 
JlCanadian  social  life — clubs,  churches,  so- 
iJcieties,  guilds,  leagues,  trade  unions,  banks, 
I  lodges,  farmers’  associations,  every  organ- 


W  .  Gfaham  Browne,  the  bond  dealer  and 
I  secretary  of  the  University  Club,  has  never  in 
liis  life  been  lo  a  movie  shoiv.  There  are 


iinco.-,-,o.-„U'J  JV  A-  ,  f  ■  .  p j;  Canada 

RAYK  XOIES 

JIl  .\i'(  H  AL  liLREM  URES 
BDM.S  (  L'Lfji  ES 
blot  L  <  I  R  i  11  It  A  I  ES 
DU\]  Is,  EIC. 

Head  Oflice  and  Works;  OTTAWA 

Firepreef  Ruildings 

l!r,ir.cti«'s; 

To-oiKo  .MOMRFAL;  Winnipeg 

BOY.IL  liil  .sl  Dl  IIDLVG 


Bunque  d'Hochelaga,  celebralod  r.is  I  L  luversity  Club  who  can  clainfi  the  same  ni^porol  of  when  the  fleet  of 

nirtliclay  on  Tuesday.  Mr.  Uomcn  is  the  j  diriinctior.,  liuv  they  arc  all  decidedly  on  the  I-easo.s  of  the 

;'oungest  general  manager  of  a  chartered  ,  elderly  side.  Mr.  Browne  is  thinking  of  reoeivf'r.''.'^  wci'c  ' ' :  '  ^  •'  p'l- 
[lank  in  Canada.  forir.ing  a  Society  of  Abstainers  from  tlie  cccdin.is  f.n-  $  01  ■  ipp  pimehasers^as- 


A.  C.  Flumerfelt,  the  British  Columbia 


smnir.a  i.h.''  P:;! 

The  vast  nvo; 
Ma.''.saehusf'Tts.  ;• 
by  Joe  .A.  Down 
pany.  banket's  e 


•  necessary  leadership.  They  must  be  told  |  Quebec  Legislature,  hat  in  hand,  to  implore  |  to  that  branch  of  production  as  soon  as  thejlriend  of  Germany,”  he  a.aserts. 
;what  is  expected  of  them,  and  they  must  the  right  to  contract  certain  additional  and  I  Ford  car  experts  consider  themselves  ready.! - 


Canadian  Club,  of  Winnipeg,  the  other  day. 
He  proposed  a  new  national  commission  to 
have  control  of  stttlement  on  the  land,  and 
urged  upon  the  women  of  Winnipeg  that  they 


gaiiizp  the  ('iU'pr:;'.' ; 

Tbc  !. toar.’.c; i  . 
Dinalcy.  Gov.  Co'  b 
internatioi.a!  divi't 
were  amoTia  tb.c  vt 


trie  purchasers  as- 
'  ■  <'f  the  concern, 
p  s  in  Sr.  John,  Maine, 
!  'V  Y'ork  were  bid  in 
'f  Kriyden.  Stone  &  Com- 
Ro'iton.  New  Y'ork  and 
2:  '  a  company  of  stock- 
''■'  us.  which  will  reor- 


.\u‘'tin.  Governor 
1  North  Sf.ar,  of  the 
(Roston-St.  John), 
sold. 


'receive  a  little  assistance  at  first  in  doing  it.  grossly  improper  permanent  loans.  This,  be  Is  it  right  that  the  name  can  be  taken  from  The  position  of  Fire  Commissioner  for  their  part  in  preventing  the  pension  fund  ^  The  .-jaie  al  o  im  l.id.d  a  iarae  interest  In 
Ut  is  for  the  Government,  for  instance,  or  it  observed,  not  on  account  of  any  defect  them  by  anybody  who  happens  to  be  called  Manitoba  is  being  combined  with  that  of  becoming  a  “political  football,”  as  a  Company, 

the  central  organization  acting  in  concert  in  the  revenue-raising  powers  accorded  to  Ford  and  thinks  ho  can  make  a  tractor?  Superintendent  of  Insurance  under  the  cap-  similar  fund  in  the  United  States  had  be-  sbarL  ITeffi  hy  th.e  r  r=  ern’c'or'^^^^^^^^ 

with  the  Government,  to  provide  a  body  of  the  city  by  the  Legislature,  but  on  account  of  -  j  able  direction  of  A.  E.  Ham,  who  has  held  canie  since  the  civil  war.  '  ^ 

.ItuQuentiai  and  effective  speakers,  imbue  the  cowardly  unwillingness  of  the  city’s  gm  James  Aikins  told  a  Winnipeg  aud- !  the  latter  office  for  many  years.  Mr.  Ham  ^  !  j 

Ahem  with  a  definite  conception  of  what  is  to  elected  rulers  to  exercise  those  powers  in  Ijence  last  week  that  out  of  100,000,000  acres  >s  ®n8“K®d  in  discussing  with  fire  insur-  Lord  Northclifff  s  continued  refusal  to  YIR.  GREENSHIFI.ns  t.OING  ABROAD 
I  be  done  and  what  is  to  be  taught,  and  send  the  form  of  taxation,  and  the  presumable  [gf  arable  land  granted  to  homesteaders  sol-'**'®®  property  owners  and  municipal  P*®*  UrR'sh  Cabinet  ha4  reminded  ,  , 

.  them  forth  to  talk  to  such  audiences  as  the  unwillingness  of  the  electors  of  the  city  to  I  ZlrJZnl  the  Hu^Lon’s  |  oftimls  the  details  of  carrying  on  an  effective  f  ^  Weekly  writer,  ’ 

•  co-operating  societies  will  be  able  to  assemble,  allow  themselves  to  be  taxed.  For  this  Bay  Company  and  various  private  interests, !  fire-prevention  campaign.  ^  delightful  story:  An  exceptionally-  « 

;It  IS  for  the  Government  to  provide  the  reason,  millions  of  dollars,  in  excess  of  the!  only  one-third  was  being  worked.  He  com-! - lazy  southern  negro  went  to  a  revival  Ho  Is  poins  to  be  wit’;  his  brother.  Mr. 

j  savings  certificates  and  other  foriTW  Of  invest-  amount  very  properly  specified  by  the  ^  tended  the  New  Zealand  system  of  999-!  A.  M.  Nanton,  of  Winnipeg,  was  the  '«®®t"'S  a®®  "'*8  converted  whereupon  his ,  charlc.s  Grocnshie'.,h',  who  is  in  a  hospital 

ment  to  which  the  attention  of  these  audi-  Legislature  as  a  limit  for  the  city’s  funded  1  year  leases  under  which  the  State  could  author  of  a  suggestion,  which  unfortunately  a®‘iua:ntances  wondered  if  religion  would  in  fhe  South  of  Franco,  a:'.d  who  is  reported 

ences  may  be  directed.  But  it  is  the  societies  debt,  have  been  borrowed  and  charged  to  arpl’ TuTtlble'' regulations  J  ioTe/dllce  h**  ®ot  been  availed  ^f,  that  the  National  |  meeting  later, ,  i"  *  serious  condition.  _ 

which  provide  the  ploughed  field  whereon  the  posterity  for  the  purpose  of  paying  the  cur- 1  and  cultivation  and  thus  check  the  holding  scheme  be  extended  to  include  offered  up  the  following  petition.  O  -  — i - 

•good  seed,  selected  by  the  Government  and  rent  expenses  of  the  city  during  1915,1916,  of  idle  lands  for  speculation.  As  a  Lieutenant-  information  available  for  purpose  of  taxa-  Lord,  use  me  for  advisory  purposes.  Lord  Tbe  Financial  Times  's  printed  ana  pub- 

icattered  by  its  appointed  sowers,  will  and  1 )  17;  and  the  city  has  naturally  been  Governor,  Sir  James  can  now  speak  with  an  tion  as  well  as  utilization  of  man  power.  advisory  purposes  have  been  luhed  at  333  Craig  Street  M  est.  Montrexl. 

spring  up  to  harvest.  compelled  to  invoke,  a.s  an  accomplice  in  this  authority  and  genera!  acceptance  which  were  He  urges  that  a  registration  be  made  of  al!  '"Chl.v  productive. _ Montreal  Financial  Times  Pub- 

The  Finance  Minister,  at  least  according  immoral  task,  the  Quebec  legislators  who  impossible  when  he  was  in  active  politics,  m*!®®  between  the  ages  of  sixteen  and  sixty  EASTERN'  S.S.  CORPORATIOX.  lishing  Company.  Limited.  .Montreal.  T.K. 

to  the  newspaper  correspondents  (who  may  alono  could  render  such  borrowing  legal,  and  it  is  to  be  hoped  that  he  will  continue  by  employing  agencies  similar  to  those  used  St.  John.  N.B.— .Millions  of  dollars  worth  Dickinson.  President:  U.  K.  SandwaU. 

be  prejudiced,  or  may  have  been  “jollied”),  Requiring  such  indispensable  services  at  thia  irarv  imnnrtont  AHnentive  n-nri-  in  rseistration  for  election —but  compulsory .  of  steamship,  wharf  and  warehouse  pro-  Vice-President  ■' 


this  very  important  educative  work. 


by  employing  agencies  similar  to  those  used 
in  registration  for  election— but  compulsory . 


EASTER.V  S.S.  CORPORATIOX. 

St.  John.  N.B. — Millions  of  dollars  worth 
of  steamship,  wharf  and  warehouse  pro- 


llshed  at  333  Craig  Street  AVest,  Montreal, 
by  The  .Montreal  Financial  Times  Pub¬ 
lishing  Company.  Limited.  Montreal.  T.  K. 
Dickinson,  President:  B.  K.  SandwaU. 
Vice-President  '' 
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Capital  Paid-up,  -  -  »  •  $1,300,000 
Reserve,  ------  $1,500,000 


Acts  as  Executor  and  Trustee  Under  Will 
Administers  Real  Estate 
Allows  Interest  on  Guaranteed  Investments 


Montreal  Directors: 

H.  B.  Walker  F.  W.  Molson  H.  J.  Fuller 

T.  B.  Macaulay  W.  M.  Birka 

153  Sl  James  Street  . MONTREIAL 

Percival  Molson,  Manager. 


THE  BOND  MARKET 


$5,000 

City  of  Saskatoon,  Sask. 


5%  BONDS 


Maturing  1st  July,  1944 


Principal  and  aeml-aannal  Intcreat  pay¬ 
able  In  Xew  York,  Toronto  and  Mont¬ 
real 


Denominations,  $1000 


PBICE:  To  Yield  5^ % 


Eastern  Securities  Co.  Limited 

InTestment  Bankers 

St.  John,  N.B.  Halifax,  N.S. 


CANADIAN  PACmC 
January  1914  1915 

Gras... .  t8.688.8S6 

Net .  2,090,408 

Febniaty. . 


Port  Dover,  Ont— Money  By-laws  Carried 
—A  by-law  granting  fixed  assessment  of 
!  $6,000  for  10  years  to  T.  A.  Ivey  and  Sons, 
I  florists,  carried.  The  grant  to  the  Lake 
i  Erie  and  Northern  Electric  Railway  for  use 
of  the  southerly  half  of  Walker  Street 
carried. 

Seaforth,  Ont-— Money  By-law  Defeated— 

The  by-law  to  grant  $250  a  year  for  ten 
years  to  the  Jackson  Clothing  Company  of 
I  Clinton,  to  establish  a  branch  factory  here 
was  defeated. 

Lindsay,  OnL— Money  By-law  Carried-— 

Ratepayers  carried  the  by-law  granting 
Flavelles  Limited  a  fixed  assessment  of 
$4,000  to  erect  a  $30,000  cold-storage  and 
creamery  plant  here. 

Windsor,  Ont.— Bond  Issue  Imminent.— 

At  the  last  session  for  1916  the  council 
,  authorized  the  issue  of  $40,000  Patriotic 
Fund  bonds. 

Ottawa.  Ont.— Money  By-laws  Carried. 

'  Ratepayers  voted  $50,000  for  a  civic  garbage 
collection  plant  and  $75,000  for  public 
swimming  baths. 

Itridgebiirg,  Onl. — Money  By-law  Carried. 

— Ratepayers  carried  the  by-law  authol'izing 
$7,500  bonds  to  pay  the  town’s  share  of  the 


$6,109,026 

1.140.233 


incremse  concrete  roadway  btiilt  by  the  Queen  Vic- 


$2,479,799 

960,174 


Nri . 

Mveh 
Grom . . . . 


.pril 

Grom _ 

Not . 

Moy 

Grom _ 

Net . 

Juno 

Groao. . . . 

Net . 

July 

Grooe . . . . 

Net . 

AufUit 
Gross .... 


I  September 

Grass . 

Net . 

October. . 

Gross . 

Net . 


STOCKS  ^  BONDS 


DEALT  IN  ON  ALL 
EXCHANGES. 
MUNICIPAL,  SCHOOL 

district  rural 

TELEPHONE,  ETC. 
BONDS  ALWAYS  ON 
HAND  FOR  INVEST- 
MENT. 


nunr  fob  pabticulabs 

AND  om  LIST  OF  UFFEBINGS 


H.  O’HARA  &  CO. 


Slembers  Toronto  Stock  EKbsnia 
BUYA-  oA.i..  a.LDG. 
ICBUNTU  CANADA 


IMPERIAL  OIL 


S260  Bid 

CNLISTia)  STOCKS  BOt’GHT  A.ND  SOLD 
Orders  Eiecuted  on  All  Eichsngrs 

A.  J.  PATTISON.  Jr.  &  CO. 

B6-58  KING  ST..  W..  TORONTO 


January 

Groaa . 

Net . . 

February 

Groaa . 

Net . 

March 

Groaa . 

Net . 

Aptfl 

Groaa. . 

Nat . 

May 

Groaa . 

Net . 

Juna 


$8,795,830 

2,294,342 

$6,736,678 

1,979,014 

$2,060,151 

316,328 

..  $10,380,981 
$3,421  330 

$7,852,989 

2,973.014 

$2,627,992 
448  316 

. .  $10,881,306 
. .  3,783,785 

$7,466,859 

2,687,765 

$3,425,447 

1.046,980 

,.  12,472,167 

4,372.282 

7,261,495 

2,443,002 

6,210,671 

1,929.280 

..  11,892,609 

. .  3,689,633 

7,512,083 

2,678,050 

4,380.675 

1,011,602 

. .  12,247,440 

4.017.091 

7,896,376 

2  800,403 

■  4,352,064 
1.216.688 

13,270.467 

6,467,786 

8,801,451 

3,442,314 

4,469,016 

2,025.472 

12.134,159 

5,129,759 

10,273,165 

4,745,300 

1,860.994 

384.458 

13,237,086 
. .  6,674,739 

13,443,214 

6,579,434 

206,128* 

901,695* 

CANADIAN  NOBTBERN 

1916  1916 

$2,086,800  $1,489,400 

£66.400  167,300 

Increase 
$647,400 
68  100 

.  2,089,200 

.  129,400 

1,602,200 

322,900 

487,000 

193.500t 

.  2,607.000 

866,400 

1,898,600 

500,809 

708,500 
134,  toot 

2,824,300 

649,900 

1.948,900 

544  400 

876.000 

6,600 

3,088,900 

727.200 

1,721,000 

358,600 

1,367,500 

368,600 

.  8,877,200 

986.000 

1,809.600 

393,300 

$1,697,600 

591,700 

3,834,200 

1,197,400 

1,961,700 

486.400 

1,872  600 
711,000 

!  3,684,900 

1,072,000 

1,983,600 

457,700 

1.701,300 
^  614,300 

3,187,900 

732,600 

2,751,000 

909,900 

436,900 

177,300* 

3,716.800 

1,220,300 

3,678.500 

1,267,000 

38,300  1 
36,700-  1 

toria  Park  Commission. 

Harriston,  Ont,— Money  By-laws  Carrled- 


municipal  building  carrietl. 

Llstowel,  Ont. — Bond  Klecthm  llesiilts. — 

The  by-laws  for  Public  and  High  School  im¬ 
provements  carried;  the  by-law  for  road 
improvements  was  defeated. 

Oshawa,  Ont.— Indiislrlal  Bonus  by-law 
Carried. — The  by-law  to  bonus  the  .McCoul- 


London,  Ont.— Industrial  Bond  (oinrnntee 
Defeated. — The  by-law  providing  for  a  guar- 


Industrial  .Association  seemed  a  majority 


was  not  se- 


Owen  Sound.  Ont. — Loan  Ity-Ian  Carrieti. 

— The  l)y-law  providing  lor  a  loan  of  $20,- 
000  to  the  Keenan  Woodenware  .Manufactur¬ 
ing  Company  for  extensions  to  plant  carried. 
The  by-law  authorizing  ilie  purcliase  of  a 
motor  fire  truck  was  defeated. 

North  Bay,  Oiif. — .Money  By-laws  Defeated 
The  two  by-laws  providing  $15,000  for  the 
new  market  site  and  $11,000  for  new 
bridges  were  defeated. 

Almonte,  Ont.— .Money  By-law  Defeated. — 

The  by-law  to  raise  $15,0u0  for  street  and 


submitted  on  January  1:  $6,000,000  hydro- 
radial  by-law  deferited.  Chippewa  Creek  j 
power  development  carried ;  $50,000  for  im-  i 
provements  at  Mountain  sanitorium  carried; ' 
$25,000  for  Sherman  Street  defeated;  $61,- { 
000  for  storm  sewer  defeated.  $362,500  for] 
steam  pump  at  waterworks  defeated. 

Markham,  Ont. — Money  By-law  Carried. — 

Ratepayers  authorized  an  issue  of  $6,000 
bonds  fbr  the  waterworks  system. 


ALBERTA  SCHOOL  BONDS  SOLD. 

M.  C.  Elliott,  manager  of  the  Bond  Branch  i 
of  the  Department  of  Education  for  the 
Province  of  Ontario,  announces  the  latest 
sale  of  Alberta  School  Bonds  as  follows:  ; 

Nose  Hill  Consolidated  S.  D.,  $2,000,  20 1 
years  7  p.c.,  to  the  Alberta  School  Supply ' 
Company  at  104.40.  I 

Big  Valley  S.  D.,  $1,000,  20  years.  7  p.c.;| 
Youngstown  S.  D.,  $4,000,  20  years,  7  p.c.;  | 
$5,000  to  H.  O’Hara  &  Co.  of  Toronto  at 
to  H.  O'Hara  &  Company  of  Toronto  at 
Windy  Hill  S.D.,  $1,500,  10  years,  7  p.c.;' 
Valleyficld  S.  D.,  $1,200.  •  ! 

New  Holland  S.  1)..  $1,400; 

Chartier,  S.  D.,  $400: 

l.«ngford  S.  D.,  $1,000;  . 

Golden  .Meadow  S.  D.,  $1,200;  j 

Yuma  S.  D..  $1,200;  i 

Easlgate  S.  D.,  $1,400; 

Total,  $0,300.  10  years,  7  p.c.,  to 
Flemming  &  Co.,  Toronto,  at  103.484. 


Kerr,  > 


SASKA'n  HKIVAN  BOND  SALE.S.  | 

The  following  is  a  list  of  bonds  reported  < 
sold  by  the  Local  Government  Board  of  i 
Saskatchewan ;  ,  i 

School  Districts.  ! 

Cut  Knife.  $3,000  to  .Nay  &  Janies,  Re¬ 
gina.  I 

Itnral  Telephone  Conipaiiii‘s.  I 

Eagle  Creek.  $1.2<0t  to  City  of  Winnipeg' 
Siuking  Fund  Trustees. 

Borden.  $4,000  to  T.  R.  Billett  &  Co.,' 
IVinnipcg. 

Towns. 

Assinilioia.  $6S.''00  to  Bond  &  Debenture 
Corporation.  Winnipeg. 

Vllinges. 

Bruno.  $1,8O0  to  P.  A.  Schwingerhamer,  i 
Bruno. 


ATTRACTIVE  BONDS  OF 

QUEBEC  MUNICIPALITIES 


The  following  high  grade  Municipal  Bonds  will 
appeal  particularlp  to  investors  residing  in  the 
Province  of  Quebec. 


City  Montreal  (R.C.  Schools) . 


City  St.  Hyacinthe  (Schools).  . 5 

City  Sorel,  (Schools) . 5 

Town  Montreal  West . 


Maturity 

TIeld 

4% 

1954 

5.15% 

4% 

1951 

5.20% 

1939 

SM% 

1918-47 

SM% 

1936 

5.50% 

5So 

1954 

5.50% 

Anp  of  the  above  constitute  a  legal  investment  for  Insurance 
Companies  and  Trastees  in  the  Province  of  Quebec. 


Ask  for  our  Complete  Bond  List 


Inrettiment 

Rankers 


A.  E.  AMES  &  CO. 

Transportation  Building: 
Montreal 


Established 

1889 


(<K  DEN  FIELD  PABK  ISSl  E 

The  Town  of  Greenfield  Park  has 
awarded  to  Rene  T  I.eelere,  Montreal  ,  an 
issue  of  $23,000.  6  p.c.  30  .war  gold  bonds. 
Tile  proceeds  wifi  he  used  for  the  erection 
of  an  electric  light  plant.  ' 


Net . . 

July 

GroHi . 

Net  . 

August .  . . 

Groes . 

Net . 

September 

Grose . 

Net . 

October 

Gross . 

Net . 

GDAND  TBCNK  BAILWAT  OF  CANADA 
Revenue  statemant  of  tke  Grand  Trunk  Railway  Co.  of 
Canada: 

January  1916 

Gram .  £686,100 

Expenaaa .  671,900 


Coehraiie,  Ont. — Money  By-lnws  Carried — 

Ratepayers  carried  the  by-laws  authorizing 
a  bond  issue  of  $40,0o0  to  make  good  losses 
caused  by  the  fire  of  July,  1916;  bonds  to 
hear  interest  at  5  p.c.;  repayable  in  30 


1916 

£646,400 

499,700 


Municipal,  School  and 
Fabriques  Bonds 


Canadian  Bonds  Company 

180  St.  James  Street,  Montreal' 

Tel.  4563 


.  PETERSON'  LAKES*  REPORT. 

J  *  The  9u»rtprly  report  of  the  Peterron  Lake  Company, 
i  4iated  November  30,  1916  compares  as  follows: 

'  •  3  months  Year 

1 ,  Now  ar^'  a<o 

I  Cash. .  $105,046  $167,552  $141,440 

{’Accounts  Rec .  273,723  1^8  60,072, 

•  Accounts  Payable .  2,229  2,087  88,918 1 

^  Surplus .  103.540  165.663  185,693 

, .  1*60  surplus  of  current  assets  over  current  liabilitica  is 

♦  tlown  $62,123  from  the  hgures  of  last  August,  of  ahich 

*  jf42,032  represents  the  1''4  per  cent,  dividend  pavabi*, 

I  paid  in  Uctui>er  last.  As  a  similar  dividend  was  paid  this 

week  and  neither  the  company  nor  its  leeeees  have  b^n 


Net . 

.  £114401 

£46,700 

£67,600 

Fbbniary 

1916 

1216 

Inc. 

Gro« . 

.  £636,760 

£639,200 

£96,560 

ExpensM . 

.  623,800 

464,100 

69,200 

Net . 

£86,100 

£27.360 

March 

1916 

1916 

Inert  as) 

Groai . 

.  £729,600 

£666,200 

£  63,400 

Espenaes . 

.  547.600 

497,200 

60,300 

Net . 

£169,000 

£  13,100 

April 

Gron . 

.  £736,600 

£667,600 

£79,000 

Expeniea . 

.  481,660 

417,700 

63,960 

Net . 

.  254,950 

239,900 

16,060 

May 

Gron  . 

.  £729,100 

£664,700 

£  64,400 

Expenses . 

.  506,600 

448,750 

67,850 

Net . 

£215.950 

£6.550 

June 

1916 

1915 

Inc.  ' 

Gross  . 

.  £807,600 

£726.000 

£81.600 

Expenses . 

.  530,150 

460,900 

79,2.50 

Net . 

.  £277,460 

£275,100 

£2,350 

July 

Gross . 

.  £862,400 

£742,300 

£120,100 

Expenses . 

616,200 

85.000 

Set  . 

.  £262.200 

£227,100 

£36,100 

September 

Gross  . 

£948,700  £756,700 

£193.000 

Net  . 

311,900 

241,700 

70,200 

Nine  months 

Gross . 

£7,085.400  £6,047.300  £1,0.38,100 

Net . 

2,043,400  1,749,250 

294.150 

GBAND  TBFNK  WBSTEBN 

BAILWAT 

CO. 

September 

Gross 

£152.900  £137,650 

£15,250 

Net 

26,500 

43,150 

19,650* 

Nine  months 

Gross  . 

1,440.150  1,120.750 

3)9,400 

Net . 

360,100 

130,950 

239,150 

MDiN., 

,  ST.  FALL  and 

SOO  BY. 

Octobef 

1916  1916 

Increase 

Grose . 

21,185,387  $1,016,817 

168.570 

Net . 

539,163 

443,446 

95,717 

Four  months 

Gross . 

$4,566,988  $3,916,014 

$940,974 

Net . 

2.107,841  1,663,476 

454,365 

SOO  LINE 

Chatham,  Ont. — Bniul  Election  Result.— 

Ratepayers  authorized  the  $60,000  Canadian 
Patriotic  Fund  bonds;  the  $45,000  by-law  for 
extsnsion  to  hydro  system  but  rejected  the 
$8,500  by-law  for  extension  to  the  fire 
truck  system. 

Gnnano(|ue,  Ont.— Iiidnstrlal  Ry-Iuw  Fnr- 
i  Hpd.— "Ratepayers  sanctioned  the  by-law 
ing  the  Steel  Co.  of  Canada  fixed  as- 


tnc. 

£139,700 

72,200 


^  I  Hamilton.  Ont. — Bond  Election  Result.— 


ONT\RIO*.S  SOi.DIER  EOAN  ' 

At  Cookslown.  Ontario,  tlie  Hon.  Howard 
Ferguson  announced  tliis  week  tliat  the  On¬ 
tario  liov.crnnient  will  aiipi'oprinte  $l,00u,- 
000  to  assist  reliirneri  .soldiers  to  go  on  the 
land.  The  money  will  he  dcuded  to  the  es- 
tablislinient  of  training  schools  and  to  help 
the  men  to  clear  the  land,  stock  farms  and 
niak-o  other  necessary  improvements.  The 
money  will  he  advanced  tty  the  itrovinee, 
and  puynient  hack  to  the  Tieasnry  will  lie 
disti'ilmled  over  a  long  period,  'riie  selieme 
will  he  further  work-cd  out  in  detail.  , 


TOtVN.SllIP  OF  DOVER  BOND.S. 

Tlie  $15,649  6  p.e.  15-year  'Townsliip  of 
Dover  Ontario  bonds  were  awarded  lliis 
week  to  A.  E.  Ames  &  Co.  at  103.11.  Bids 
were  as  follows:' — 

A.  E.  Ames  6^  Co.  103.11.  t 

Mulholland,  Bird  H  Graham. 

Brent  .\oxon  &  Co.  102.90. 

A.  Jarvis  &  Co.  102.25. 


Protection  Doubly  Sure 


\(ic  PIJOTKCT  VtH’I:  ^■\^tII.Y  I’I’vO.M  I'OSSIHLE 
■W  ANT,  f.V  1,1  KK  IN'.srUANTK. 

HIT  OO  VOtl  Tit  AT  IK  YrMT  r>l1  \<1T 

M  VKV:  A  W  ll.l,  YCU’R  KSTATK  M  .\  Y  UK  IH.siKO.SKO 
OK  1!Y  1,AW  Vt'MtY  1)1  KKKItKNTKY  KHO.M  TIIK  WAY 
VOC  wot  1,1)  WISH. 

VMC  (*AN  HK  AS.Si  r:Kn  THAT  YOCG  HKIU.S  WH.L 
HKKKIVK  K1  1,1,  |■•1:nTK,rTI^)\  IK  YOK  WIKI,  KKft- 
MIT  THK  STKIII.ING  Till  ST  <'0111*011  ATIDN  TO 
ADVISK,  YOK  0.\  THIS  I.MfOliTANT  M  ATTKlt. 


U>  tnakr  no  charge  for  nssisiing  in  drawing  up 
your  will— and  will  store  it  in  our  Safely  Deposit 
Vaults  free,  when  we  arc  named  as  executors. 


An  Officer  of  the  Company  will  he  pleased  to  give 
you  full  information  and  advise  on  wills. 


Ernsts 


President 
AV.  S.  Dinnlek 
80  KIN<i  ST.  r,.\ST 


MnnnglnR  IHreeto' 
llerhert  A\  aildlnRlon, 
I'eleplione  .Main  2717.  TUKONTO. 


103. 


MEEKLY  RAILIV.4T  EAKMXtiS. 


DIVIDF.NI)  PAYMENTS. 


Traffic  return?  for  the  romplet**  year  1916.  as  roturned 
by  the  three  Canadian  railroad?*,  and  which  became 
availal'le  this  week  with  the  isFue  of  the  final  returnR  for  the 
month  of  Utremlier  show  a  roml>in''d  increase  in  uross  of 
$50,1 19,0.'>7,  which  represents  a  wain  of  27  over  the 
'-alendar  year  191.j.  The  anKreynte  ^ross  of  theiie  three 
s/stA'TOR  war  $234,341.'90.  In  1911  rarninjrs  eioorl  at 

$179,753,77.3  incr«*a.  in"  to  ^184,222,412  in  191.5  ano  to 
$234,341,199  in  1!)1(>. 

The  major  portion  of  this  Rpeciacular  increase  was  made 
up  in  the  early  months  of  the  calendar  year  1016  the 
.^weepinf;  change  in  traffics  having  set  in  during  the  autumn 
months  of  191.5,  Striking  indication  that  railway  traftir** 
may  lie  excepted  to  continue  at  hish  levels  is  found  in  the 


paasenKer  servic'e  on  <'ana<lian  railroiuis  to  enable  the  roads 
to  coiie  with  the  tremendous  freight  movement  throughout 


Hoad 

(\P.R.. 

(l.T.K 

C,N.K. 


•toek 

'Nhawmigan  . . . 

Sfee  of  C*anada  pfd  .  . 

Hell  Telephone  . 

Nai.  Steel  ('ar,  pfd  . 

N.  S.  Steel,  pfd 
penmans  com 

iJo.  com.  homi.s 
Montreal  Tram 
Ninissing 

I)o.  bonuF  . 

I  )«im.  Text ile,  pfd 
Tijcketts  Toba-’ro,  pfd  . 

l.a  Hose  Mines  . 

Siuridard  Hank 

Hillcreet,  pfd . 

.Mt-rchants  Hank 
frown  RewTve  yertrlii 
Hrandram-Hendorson.  com.. 
Imperial  Hank. 

I  lorn.  StiM'l  Fo’jniiry  rorri. 
fan.  Fairbanks  pfil  th.y,j, 
HanK  Natiorikle. 
laple  Ix'af  .Milling.  < 


favnien^ 
Jan.  1 
Keb. 
Jan.  1 
.Ian.  I 
Jan.  15 
Fob.  M 
Feb.  1; 


ANGLO-FRENCH  WAR  LOAN  BONDS 


DUE  1.5TH  OCTOBER,  1920. 

Pfice  -to  Yield  over- 

DE.NO.MI.NATIO.NS— $100,  $.500,  $1,000. 

’Fhe.se  Ronds  .ire  i.ssned  jointly  by  Great  Rritain  and  Ireland  and 
France,  and  are  free  from  any  pres.'iil  or  future  Rriiish  oj-  l'’ren<'li  taxes. 
Orders  may  he  Iclepli6ned  or  telegraphed  al  onr  expense. 


IVEacDonald,  Bullock  Sc  Co. 

Sl  Bay  St.  rOBONTO  I'hoiie  Adel.  1711(1 


Feb. 

Jan. 

Keb. 


Totals  ..  $21,0,53,71.5  t  219,9. 

Weekly  returns  since  July  1  follows: — 


l)et.  1916  Wt  fh'tje  . . . 

:  Manie  ix*af  MiliinL'.  pfd 

5,280,245  T  461,121  9  5  1  /,  .urantM*  f'n  nf  N  \ 

3,484,500  t  49,h00  t  I  1  <  inuranter  f  n  of  N ^  5  bimus 
'  „  !  Dominion  Linen,  pfd 
*  j  'I'ough  Oaket*., 


Jan. 

Jan. 

Jan. 


$2,587,762 

L486,892 


Aug. 

$523,291»  Aug.  21.. 

490,211*  Aug.  31. . 

,  Sept.  7 .  , 

Sept.  14 . 

■  Sept.  21.. 

Sept.  30,  . 

McKLVLET  DARRAGITS  REPORT.  ««  ' 


October 

Gron  . 

Net . 

Four  montha 


■prodaiing,  the  surplus  is  in  the  neiiihborhood  of  $60,000  «t  suit  Of  the  high  price  received  for  its  pro 
present. 


THE  TRADE. OUTLOOK. 


Dun's  Bulletin. — The  feeling  in  trarc  cir¬ 
cles  is  one  of  optimism,  and  there  is  gen¬ 
eral  preparation  for  a  year  of  expected  ac¬ 
tivity.  The  actual  wholesale  movement  is 
quiet  at  be  mtment  in  most  lines,  although 
the  dry  goods  warehouses  show  much  bustle 
in  the  despatch  of  spring  goods. 


Oct.  14 

The  quarterly  report  of  the  McKinley  Dar- 
ragh  Mining  Company  shows  that  the  com-  <><t  sj 
pany  is  improving  its  cash  position  as  a  re-  )< 

Nov.  21 

,  Nov.  30 

I  duct.  Cash  on  hand  on  December  20  was  f>«'c  7 

■  $234,450,  against  1273,671  three  months  ago,  r^’  u 
and  $220,972  six  months  ago.  The  cash  aJ 
surplus  (cash  on  band,  ore  at  smelter  and 


C'ANADIAN.PACinC 

1916  1915  Incrcue  Rate 

July  7 . $2,616,000  $1,666,000  $950,000  67 

July  14  .  2,738,000  1,636,000  1,103,000  67.4 

July  21 .  2,641,000  1„000670  971,000  58.1 

July  31  .  3.800,000  2,476,000  1,324,000  63  4 

Aug.  7 .  2,985000  1,787,000  1,198,000  67.0 

...  2.943.000  1,815,000  1,128,000  62  t 

..  2,860,000  1.9.">6,000  904,000  46  2 

...  4,092,000  2,8.56,000  1,236.000  43  2 

...  2,679,000  2,002,000  677.000  33  8 

...  2,780,000  2,214,000 

. .  2,779,000  2,408,000 

..  3,660.000  3,371.000 

..  2.966.000  2,91.5,000 

. .  3,034.000  2,988,000 

3,0.34,000  2,988.000 
. .  2,932.000  .3,068,000 

..  4,170,000  4..340,000 

3,036,000  3.01.5,000 
...  3,051.000  3,035,000 

. .  2,984.000  2.960.000 

..  4,086,000  4.104,000 

..  3.139,000  .3,016.000 

..  I  3, 139.0(H)  3.016.000 

..  3,106.000  .3.055,000 

.  2,979,000  2,915,00(1 

.  3,065,000  3,534,000 


I'lian  Kxplosi'.'cs  (lift 
I  MnrruB  IxM'v’s  I'hf'at res 

K.'fminirtiffuia  . 

Iluwurd  Smiih.  pifl 


.tan. 

Jan.  J.5 
Jan.  15 


I-'f  IfBc. 


Doc.  ni 
l)pf.  31 
Jan.  31 
Jan.  lU 


DF.f'F.MBFB  TSAOIN'Ii 

Thp  rpcord  of  trading  on  Ntontrfal  Stock  Kxchange  for 
pepmber  follows:- - 

.Min-s  (tnliitod 
659 

200 


8.5 


1  6 


514,000  23  2 
371,000  15  4 
289,000 
51,000 
46,000 
46,000 
136.000 
170,000*  ; 
21,000 
16.000 
24.000 
18,000- 
9.1.000  : 
93.000  t 
51,000  1 

34.000  I 
*169,000  13 


Dat 
I  lor. 
Dr-r. 
Doc. 

1  if-c. 
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lipc  12. 


13. 


ppc.  14 
1  »pp.  1 5  . 
I  (pr.  16.  , 
Iipp.  18. 
Dpp,  19. 


I. 'l.lfil 
8,316 

II, 796 
9,l:tl 

18,0-1 
42,932 
23  4()6 
12.1,17 
11,135 
"I  053 

19  .538 

20  835 
41,211 


205 

1,334 


410 
8  28 
415 


16, t 


15  6.30 


ore  at  mine  ready  for  shipment)  totals  $392, 

924,  comparing  with  $374,797  three  months  juiy  21  86s,9oo 


July  7 .  $885,100 

July  14 . 


95.4 


year  ago. 


I  Aug. 

'  Aug.  14. 


InY’estment  of 
January  Funds 


For  those  who  are  planning  the  Invest** 
ment  of  their  January  Funds  we  have 
Issued  a  special  list,  giving  particulars 
of  a  number  of  attractive  Municipal 
and  Corporation  Bond  issues. 


A  eopp  of  this  list  glttdlp  aent  on  request. 


HANSON  BROS. 

Bohd  Dealers  Establielied  1883 

164  ST.  JAMES  STREET.  MONTREAL 


Aug.  21 . . 
Aug.  31 .  . 
Sept.  7.  . 
Sept.  14. 
Sept.  21.. 
Sept.  30. . 
Oc-,.  1 ... . 
Oct.  14... 

I  Oct.  14... 
Ort.  21... 
Oct.  31 . . . 
j  Nov.  7. . 

'  Nov.  14. 
Nov.  21,  . 
Nov.  30.  . 
Dpc.  7 .  . . 
Dec.  7  .  .  . 
Dec.  14  .  . . 
Dec.  21... 


CANADIAN  NOBTBEBN 

$429,400  $456,700  106  1 

449.700 

447.700 

634.900 

4.38.600 

427.600 
466,400 
552,100 

456.600 

690.900 

664.700 
1,064,900 

B47,&(M) 

767,800 

767.800 

791.800 


.  841,500 

. . .  846,300 
.  1,129,000 

708,900 
,  668,000 
726,000 
,  1,086,000 
8.57,400 

847.700 

847.700 

839.700 
1,172,000  1,271,400 

886,000  806,500 

,  82.5,100  820,800 

863,000  768,900 

1,159,200  1,189,000 
917,000  829  700 

917,000  829,700 

892,600  823,700 

1,164,962  1,040,059 


425.200 

419.200 

672.400 
429,600 

413.900 

380.900 

476.900 

262.400 

77.100 
71,300 

30.100 
9.9<K) 

79.900 

79.900 

47.900 
99,400* 

78,500 

4,300 

84.100 

20.200 

87.300 

87.300 

68.900 
124,903 


Her.  20..  . 

.  17,8.51 

188 

Dpf.  21. .  . 

.*  47.261 

1,200 

Dec.  22  .  , 

2f).2'>2 

1,732 

Dec.  23  .  . 

9,6.56 

125 

Der.  26  .  . 

11,678 

2?)9 

Dpp.  27  .  . 

.  14.963 

1.700 

1.1 16 

Dee.  28  .  . 

12,9.58 

710 

Dec.  29 _ 

8,113 

1,400 

406 

462,286 

1,300 

26,613  $1, 

Rond-  Hightx 
$74,010  27 

114,700 
37,1(10 
!f9..50() 
118.2('0 
68,700 
too  000 
■’8  !  0(1 
rn  TOO 

3'2  5('0 
.57  900 
28  500 
18.800 

3.5.100 
27,(;(I0 
13.30(1 
4  1,400 
•20,000 

21.100 
i>,IO0 


We  Execute  Orders 
In  Listed  Stocks 

OUTRIGIYT  FOR  CASH 
ON  CONSERVATIVE  MARGIN 

OR  L’NDKR  THE 

PARTIAL  PAYMENT  PLAN 

Correspondence  Solicited 


H. 

M. 


cz 


NNOLLY 
M  p"k  TSr  Y 


.  .Membera  Montreal  Htock  Exchanga 

105  Transportation  Building  ... 

TKLEPUOaNE  MAIa\  1345 


Montreal 


oO 


51.100 
7H,000 
1 ,050 


89  5 
97  9 

96  8  . . . 

rio  «  ■  f>''<‘^mber  follow.-" — 
Date 


TMBONTO  TKAOING 

Thp  record  of  trading  on  Toronto  Stop!:  Kxchangp  for 


73.0 
65  3 
13  0 
10.9 
2  9 
1.2 
10  4 
10.4 
6  0 
7.4 
9  7 


10  9 


10  5 
10  6 
8  3 


1 . 


6.. 


7 . 

S . 

9 . 


July  7 . 

July  14 . 

July  21 . 

.  July  31 . 

'  Aug. 


GBAND  TKCUrK 

$1,166,029  $990,278 

1,211,383  986,629 

1,140,226  980,898 

1,810,713  1,637.141 
1,266J)76  993.773 

Aug.  14 .  1,236,989  1,004,412 

Aug.  21 .  1,304.848  1,062.483 

i  Aug.  81 .  1,952,163  1,636,213 

Sept.  7 .  1,276,061  1,091,711 

Sept.  14 .  1,263,629  1,044,803 

I  Sept.  21 .  1,810.670  1.061,589 

'  Sept.  30 . .  1,796,466  1,416,933 

Ort.  7 .  1,819090  1.019,826 

i  Oct.  14 .  1,300,095  1,067,819 

i  Oct.  14 .  1,800,095  1,067,819 

Oct.  21 .  1,200,044  1.048.088 

i  Oct.  31 .  1,841,092 

Nov.  7 .  1JM4.969 

Nov.  14 .  tXMXOl. 

Nov.  21 .  l,201,«il 

Nov.  30 .  l,61?.  bOB 

Dec.  7 .  5,161.306 

Dec.  7 .  1.181A08 

Dec.  14 .  1.023J68 

Doc.21 .  805,700 

Dec.  31 .  J,760,109 


$164,751 

221,764 

169,328 

278,672 

262,603 

282,577 


Uec. 

})ec. 

IXec. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec.  1 
Dec  12. , . . 
Dec  13  . . . 
Dec.  14..,, 
I  )ec.  15..,, 
r>ec  16. .  , , 
Dec  18... 

12  09  jjpp,  20 _ 

Dec.  21 _ 

Dec.  22 _ 

Dec.  23 _ 

Dec.  26 _ 

Dec.  27 _ 

Dec.  28  ... 
Dec.  29 ... . 


16  6 

22.4 
16.2 
17.8 

26.5 
23  1 


262,366  23  9 
416,950  27.1 
184,860  16.8 
208,821  20. 
259,081  24. 
379,683  26.7 
299,264  29.3 
282,276  21.7 

282,rv  n  7 


Listed 

Mines 

L'nlisted 

Honris 

5.388 

1,254 

13,870 

$9.r.oo 

3,239 

1,330 

2,979 

6,506 

1,826 

18,065 

2,000 

4,0.23 

1,000 

17,473 

14,000 

7,721 

1,319 

26,635 

2,100 

9,670 

245 

22,116 

7. 200 

12  893 

100 

11,163 

22.600 

8,334 

2.50 

6,401 

4.000 

4,980 

1,615 

22,050 

8.800 

8  298 

615 

12.025 

r>,500 

4,484 

1  130 

.2  202 

6,500 

8.246 

180 

6,315 

9,500 

10,268 

690 

10,985 

3,600 

4,185 

35 

3,832 

3,000 

3.437 

2.25 

6,478 

15,900 

.2,296 

1,025 

5  927 

4,000 

6,816 

105 

7,661 

1,500 

11,742 

250 

730 

16,200 

6,166 

625 

11,289 

6,200 

2,085 

125 

1,615 

19.  HK) 

2,482 

192 

.5, .581 

1.200 

.2,635 

1,71! 

15,100 

3,196 

3,025 

4.605 

3,000 

2,128 

101 

3,176 

4,300 

141,829 

27,475 

221.209 

$184,800 

Right'.!  I 
33  ' 


Cablos:  “BURPORT” 


BURNETT,  PORTEOUS  &  CO. 


MEMBERS  MONTREAL  STOCK  EXCHANGE 

STOCK  AND  BOND  BROKERS 


8386 

8386 


61  ST,  FRANCOIS  XAVIER  ST. 


1,686,968 

966,194 

971,714 


BROMPTON  DITIDEM)  G0,S.SIP. 

Continued  reports  of  paper  shortage  fail 
to  create  fresh  enthusiasm  for  the  paper 
stocks  which  were  such  a  lively  feature  of 
tlie  autumn  markets.  Bronipton,  the  new 
paper  issue,  which  suffered  severely  in  the 
recent  biDak,  has  shown  a  vigorous  recov¬ 
ery.  Brompton’s  activity  this  week  is 
largely  attributable  to  Street  reports  of  an 
early  dividend.  It  is  unofficially  intimated 
that  the  stock  will  start  off  with  a  1  p.c. 
quarterly  dividend. 


ONTARIO  SECURITIES 


We  Own  and  Offer 

BATE 

MATl-BITY 

TIBLD 

TOWXSHIP  OF  RALEIGH . 

.  »%% 

1917-26 

0.25% 

lOW.V.SHIP  OF  MERSEA . 

.  «% 

1917-2r, 

5.25% 

TOWN  OF  (OLLLNGWOOB . 

.  r,H% 

1917-35 

5J17% 

'FOWSSHIP  OF  UHAl’LKAU . 

. 

1918-39 

6.25% 

And  other  substantial  Bonds  to  yield  the  investor 'from  57c  to  694%, 


EiUbHxbed 

1S8S 


G.  A.  STIMSON  &,  CO. 

U.MOX  BAXK  Rl  ILDIMil,  TOROX'TO. 
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SECOND  LARGEST  SULPHITE  PULP  PLANT  IN  CANADA 


MAITAGAMI  PULPS  PAPER  CO. 

HAS  EXCEPnONAlADVANTA^  OF 
WOOD  SUPPLY,  POWE  AND  MARKETS 


Own  125  Square  Miles  of  Freehrfd  Limits  and  840  Miles  of  Leasehold,  Well 
Situated  in  Northern  Ontario — Chief  Product  is  an  Easy-Bleaching 
Pulp  Which  Fetches  Much  Higher  Prices  Than  Most  Other  Canadian 
Sulphite  Pulp,  at  Present  About  $100  Per  Ton  F.O.B.  Mills— Moderate 
Capitalization  and  Securities  Have  Been  Taken  Firm  by  Strong 
American  and  Canadian  Interests. 


The  Dominion  of  Canada's  vast  resources 
Of  pulp  wood  and  water  power  are  rapidly 
brine;  dev-elopod  oven  in  the  faro  of  strained 
financial  conditions  existing  due  to  the  war. 

The  cheap  production  of  pulp  and  paper 
depends  principally  upon  the  following  basic 
factors: — 

1st. — Large  available  wood  supply  at  cheap 
cost. 

2nd. — Abundant  supply  of  cheap  hydro¬ 
electric  power. 

3rd. — Reasonably  cheap  fuel. 

4th. — Location  as  re,gards  favorable 
freight  rates  to  contemplated  market. 

Canadian  pulp  and  paper  companies  are 
most  fortunately  situated  as  regards  these 
basic  requirements.  There  is  an  abund¬ 
ance  of  cheap  pulp  wood  distributed 
throughout  Canada  in  vast  tracts  from  coast 
to  coast.  AVe  have  a  tremendous  available 
supply  of  hydro-electric  power  whieh  can  be 
cheaply  developed,  and  only  a  small  portion 
of  which  is  at  present  developed. 

Canadian  pulp  and  paper  companies  for 
the  most  part  are  most  fortunately  situated, 
not  only  as  regards  shipments  to  markets 
in  the  United  States,  but  they  have  also 
free  access  to  all  export  markets  of  the 
world,  particularly  South  America,  England 
and  the  Far  East. 

The  Scandinarlan  Supply. 

The  United  States  has  for  many  years  past 
been  the  chief  source  of  supply  of  pulp  and 
paper  for  the  AV’estern  Hemisphere,  but  in 
addition  to  this  a  large  quantity  of  sul¬ 
phite  pulp  (which  is  used  in  the  manufac¬ 
ture  of  all  grades  of  paper)  has  been  im¬ 
ported  into  the  United  States  and  Canada 
from  Norway  and  Sweden,  amounting  to  ap¬ 
proximately  300,000  tons  per  annum. 

This  annual  importation  of  300,000  tons 
has  been  cut  off,  due  to  the  war,  and  as  the 
prevailing  scarcity  of  ocean  tonnage  is  like¬ 
ly  to  exist  for  some  years  after  peace  is 
established,  it  would  seem  as  if  Canada  and 
the  United  States  would  have  to  depend  ab¬ 
solutely  on  their  own  production  of  pulp 
and  newsprint  paper,  and  not  only  that,  but 
^iP'ould  have  to  supply  European  markets 
with  as  much  of  their  production  as  can  be 
exported. 

The  United  States’  available  supply  of 
pulp  wood  is  rapidly  diminishing,  and  for 
many  years  past  they  hav-s  been  importing 
pulp  wood  from  the  Dominion  of  Canada. 
This  importation  of  pulp  v/ood  is  now  limit¬ 
ed,  due  to  the  embargo  on  pulp  wood  ex¬ 
ported  from  Crown  lands,  and  pulp  wood 
may  now  only  he  exported  to  the  United 
States  from  froohold  limits.  Some  Ameri¬ 
can  mills  arc  paying  as  high  as  $10  to  $15 
per  cord  for  pulp  wood,  delivered  on  the 
cars  in  Canada,  which  as  against  the  ap¬ 
proximate  cost  of  pulp  wood  to  Canadian 
mills  of  $5  to  $10  per  cord,  will  illustrate 
the  shortage  of  pulp  wood  existing  to-day 
in  the  United  States. 

Making  l<nrge  Profits. 

Canadian  manufacturers  of  pulp  and 


paper,  therefore,  are  experiencing  a  demand 
for  their  products  which  has  never  before 
been  equalled.  High  prices  prevail  for  all 
grades  of  pulp  and  paper  and  existing  Cana¬ 
dian  mills  are  benefiting  (to  a  very  large  ex¬ 
tent  and  making  very  large  profits  out  of 
their  present  business. 

Several  United  States  manufacturers  of 
pulp  and  paper  have  established  Canadian 
mills,  and  tho  erection  of  a  number  of  new 
mills  to  be  financed  by  American  capital  Is 
contemplated.  It  is  thought  that  the  num¬ 
ber  of  American  paper  manufacturers  locat¬ 
ing  in  Canada  during  the  next  few  years 
will  show  a  marked  increase  over  the  num¬ 
ber  of  manufacturers  who  have  established 
plants  in  Canada  during  the  past  few  years. 

The  above  should  give  some  idea  as  to  the 
tremendous  opportunities  v.’hich  confront 
Canadian  manufacturers  of  pulp  and  paper. 

Not  only  should  the  existing  plants  benefit 
but  splendid  opportunities  are  presented  for 
the  erection  of  new  plants  fin.anced  by  Cana- 
adin  capital  and  managed  by  Canadians.  ^ 

Opportnuitj’  For  I'anudlans. 

It  stands  to  reason  that  if  the  paper  i  . - . 

manufacturers  of  the  United  States  are  ,  ,  .  , 

, _ ,  r.  j  j  .  .1  with  the  most  up-to-date  and  economic.-il 

locating  new  mills  in  Canada  and  investing  ,  ‘  ...... 

. _ 1  .  j  t  ..  .  1  .  pulp  makitig  practice,  under  the  supervision 

American  funds  very  heavily  in  new  plants  '  ‘ 

,  ..t  4  .1.  4  or  II  4  of  Mr.  Hardy  S.  Ferguson,  of  New  Aork 

in  this  country,  the  present  offers  excellent 

opportunities  for  Canadian  capital  and  Can-  plant  lias  a  desigmid  capacity  of  1 

adlan  industrial  management  to  expand.  annum  of  easy  Ideachin.g  s 

In  connection  with  pulp  and  paper  fin-  I'b'le  pulp,  and  will  bo  the  second  lar-  i 
ancing  it  is  interesting  to  note  that  during  I  Pi'odiiccr  of  this  product  in  tho  Dominion 


I’l.AX'J’  OF  THE  MATTAGAMI  PITP  &  PAPER  COMPACT  AT  SMOOTH  ROCK  FAILS,  OMT. 


The  plant  has  a  desigmid  capacity  of  ll,- 
000  tons  per  annum  of  easy  Ideachin.g  siil- 
phiio  pulp,  and  will  bo  the  second  lar-  c.sl 


Developed  Water  Powers  vantage  ov 

The  company  has  developed  at  the  mill  of  Quebec, 
site  at  Smooth  Rock  Falls,  a  hydro-electric 
development  of  4,000  minimum  and  9,000 
maximum  horsepower,  which  will  be  suffi-  Tnonarr/nnoi 


vantage  over  mills  situated  in  tbe  Province  present  market  for  easy  bleaching  sulphita 
of  Quebec.  PulP  is  at  the  rate  of  approximately  $100  per 

Management  of  Company.  foti  f.o.b.  mills,  and  as  the  demand  for  easy 

The  Company’s  affairs  aoe  under  the  bleaching  pulp  is  still  very  much  in  excess 
management  of  Mr.  S.  R.  Armstrong.  Mr.  of  the  available  supply,  it  would  appear  as 


In  years  to  come,  as  the  business  expands,  37  years  with  the  New  York  and  Pennsyl- 
tlie  company  has  another  power  available  at  Company,  latterly  as  Vice- 

Vellow  Fall.S,  about  eight  miles  above  the  knnwn  on/l  unvore  .urnnri. 


panics  which  had  preferred  shares  outstand¬ 
ing,  preferred  dividends  were  paid  without 


pulp,  and  will  bo  the  second  lar-  c.sl  j  *  to  supply  power  for  its  present  out-  Armstrong’s  long  and  successful  connection  U  these  high  prices  would  prevail  for  some- 
icer  of  this  product  in  tho  Dominion  of  with  the  pulp  and  paper  business  (including  time  to  come, 

the  intense  Industrial  denresslon  of  1013-14-1  Canada,  ranking  next  to  the  successful  Rio:-  years  to  come,  as  the  business  elands,  27  years  with  the  New  York  and  Pennsyl-  The  company's  plant  will  have  a  full  six 
15  such  companies  .as  the  Laurentide  Com-  Pulp  &  Paper  Company  which  produce..  ^abour^^^^  vania  Paper  Company,  latterly  as  Vice-  months’  operation  this  year.  Estimating 

pany.  Price  Brothers  &  Company,  Riordon  I""-''  uevXnr^erV  with  a  minimum  de  company’s  product  for  this 

Pulp  &  Paper  Company  Brompton  Pulp  &  '  P-e.-ent  development  with  a  minimum  de  construction  and  operating  period  at  $40  per  ton  below  the  present 

Pa^r  ComJaL  3agamacrP^  horsepower.  Many  branches.  market  prices,  net  earnings  for  the  last  six 

CoLany  and  others  Lver  failed  t^earn  a  ,  „  .  ,  Moderate  Capitalisation  months  of  this  year  should  show  not  kss 

L-ompany,  ana  oiners,  never  i<.uea  to  eain  a  ba.  bcoTi  polnte.-l  out  ab'-'V-o  that  a  bngc  ada  to-day  operate  almost  exclusively  on  .  .  .  ,  ....  ttiQn  ana  *•  .1 

substantial  margin  in  excess  of  their  bond  1  »  i  1  ,  i  ,  .  ,  1  1  u  .v  .  The  authorized  and  issued  capitalization  than  $480,000,  equivalent  to  eight  times  the 

BuuBiauiiaj  cA4,t;oa  men  uuiiu  s„|,piy  „»  ch(  !ip  pulp  wood  Is  ncccssaiy  to  steam  t)ower,  and  it  can  readily  be  seen  that  ,  .  Kona  4k«  „i _ .k  .  .a 

interest,  and  la  tho  ca.se  of  those  com-  (ho  nnci-ition  c  f  a  miln  «r  pau-'r  i  tbe  Comnanv  oncratine  exclusive-  as  follows:—  bond  interest  for  the  six  months  period, 

panics  which  had  nreferred  shan-'s  outstand-  oiHiatimi  c,r  a  pulp  or  pd..!  tim  .M4-,l.inaii.i  Company  operating  exclusive  Authorized  Outstanding  After  making  full  provision  for  bond  in- 

panles  Which  had  preferred  shai^soutstand  The  Ma.tamuu,  Co:upm.y  owns  m  fee ,  ly  on  hydro-electne  power,  with  the  excep-  g  p,  Mortgage  terest,  depreciation,  etc.,  the  net  surplus 

0,  12.".  square  miles  of  freehold  limber  digesters  and  driers  which  must  *2.000  000  *2  000.000  avAiiBhie  fnr  Br.mmnn  oKob«,  fn,  ♦ka 


It  has  been  pointed  out  ab'-'YC  that  a  bnge 


ments  were  deferred. 

The  Canadian  investing  public  is  begin¬ 
ning  to  realize  that  the  pulp  and  paper  busi¬ 
ness  Is  one  of  Canada’s  basic  Industries  and 
the  manufacture  and  export  of  pulp  and  pa¬ 
per  can  only  be  compared  to  our  production 
of  wheal,  lumber  and  other  basic  products, 
which  we  can  produce  most  cheaply  and  in 
the  export  of  which  we  can  compete  at  all 
times  in  the  markets  of  the  world. 

Mattagaml  Pulp  &  Paper  Co. 

The  plant  of  the  Mattagaml  Pulp  &  Paper 
Co.  at  Smooth  Rock  Falls  on  the  .Matta- 


‘  '  ,  ■  '  '  ,  a  aim  u  le  a  Sinking  Fund  Bonds.  .$2,000,000  $2,000,000  available  for  the  common  shares  for  the  six 

its.  and  bolds  undor  lease  from  the  Du-  neees.sarily  u.se  steam  power,  will  he  most  „  p  ^  Cumulative  Preferr-  months’  operations  this  year  should  be  equal 

ioGovorn.ucnt81(f‘,(iU4aremilcsofleas,  most  favorably  situated  as  regards  low  gb^res  .  2,000,000  1,600,000  to  not  less  than  14  p.c.  per  annum. 

(1  tiilil  or  liiuiiH,  all  of  wiiich  arc  power  costs.  o  aaa  nAn  o  aaa  aaa  .r, 

t  above  tho  conmanv’.-  nlant  on  (he  M  u-  Common  Shares  .  2,000.000  2,000,000  X,,e  Company’s  Financing 

ami  ,Mu".ke-on  and  Cu.'dwLo  Rivers  in  and  Shipping  Facilities  The  company’s  capitalization  is  worked  The  Royal  Securities  Corporation  has  be*i 

•thern  Ontario  ^  plant  at  Smooth  Rock  Falls  is  so  ®  most  conservative  basis,  and  figures  connected  with  the  financing  of  tho  com- 

.  .  .  ...  K  e  ihc  National  Transcontinental  ^^22  of  capitalization  per  ton  of  manu-  pany  throughou '  its  construction  stages,  and 

liese  l.mit.,  lavc  vcij  t  in  growl  o  furnishes  direct  outlets-to  the  At-  t^ctured  product.  associated  with  it  in  the  project  are  W".  D. 

pwood,  and  the  fi  .-(..lold  l.uu  8  p.ii ...  iiiar  paejfic  seaboards  and  Interme-  company's  bonded  debt  is  approxl-  Ross,  Vice-President  of  the  Nova  Scotia 

have  Ix  en  sob  cto  due  diaie  markets  cast  and  west.  Connecting  "lately  $2,000  per  mile  of  limits  and  only  steel  and  Coal  Company,  of  Toronto,  E.  P. 


interruption,  whereas  in  the  ease  of  many'  and  bolds  under  lease  from  the  f)u-  neees.sarily  ii.sc  steam  power,  will  he  most 

industrial  corporations  in  other  lines  of  tario  Govern. uent  8  lu  ‘.(iuai  e  miles  of  lea  u  most  favorably  situated  as  regards  low 
business,  preferred  dividends  were  passed  or  liiiiHs,  all  of  wbieh  are  situHied  power  costs. 

and  In  some  cases  even  bond  Inter-sst  pay-  above  the.  company’s  plant,  on  (he  Mat-  .  .  *»  a  nut  1  i.-  aii.t 

ments  were  deferred  .  •  .  r.-  .  I'hint  Location  and  Shipping  I  acuities 

ments  were  aeierrea.  tngami,  .Mu-dte-ron  and  Cuskogo  Rivers  in 

Tho  Canadian  investing  public  is  begin-  Northern  Ontario.  ^  plant  at  Smooth  Rock  Falls  is  so 


puipwood,  and 
ly  have  been 


Bolectod  due  to  tin  heavy 


giowth  of  puli>\voofl  on  Ihcni,  wliUh  inns,  T.  &  N.  O.  via  Cochrane  to  P®*"  *0°  output.  Its  bonded  debt  as  shove  of  the  Ray  Consolidated  Copper  Com- 

fiom  8  to  Ij  colds  pci  a(  ic.  1  .\ortli  Day,  and  there  connecting  with  the  against  its  wood  resources  figures  out  at  I  pany  of  Colorado  Springs,  Duncan  Chisholm 

Tlic  entire  limits  have  l>?on 


ibc  entire  limits  nave  t>?on  caieiuiiv  Canadian  Pacific  and  Grand  Trunk  Rail-  raK  c 
cruised  over  a  period  of  years,  and  arc  vvays.  On  the  west  the  company  has  out-  sewative. 
estimated  to  oontaiii  over  1,000,0(10  ( ords  of  (pfe-  „yp,.  ^pp  Algonia  Central  via  Hearst  and 
spruce  pulp  wood.  Hault  Ste.  .Marie.  The  Ma 


the  rat?  of  50c  per  cord  which  is  most  con-  of  Toronto,  who  has  for  many  years  been 
rvative.  associated  with  the  development  of  North- 

Exceptional  Earnings  ern  Ontario,  and  Bruce  McKelvle  of  Hayden, 

The  Mattagaml  Company  manufactures  a  Stone  and  Company  of  New  York. 


si.rucc  pulp  wood. 

The  comiiany's  limits  and  r.iill.s  are 


The  .Mattaganii  plant  is  located  practically  high  grade,  easy  bleaching  sulphite 


Th?  larger  portion  of  the  Mattagaml  Com- 


Co.  at  Smooth  Rock  Falls  on  the  .Matta-  strategically  situated  tiiat  tli?  longcot  drive  |  equidistant  betwoen  the  New  York  and  New  which  is  used  principally  in  the  manufac-  pany’s  securities  have  already  been  taken 

"ami  River  near  Smooth  Rock  Junction  on  to  tho  company's  miil.s  for  niaiiy  ycai-.s  to  England  markets  and  the  AA'cstcrn  markets  ture  of  book  and  fine  papers,  and  does  not  firm  by  strong  financial  interests  in  the 

file  National  Transcontinental  Railway  in  come  will  not  exceed  30  miles,  so  tbal  the  (iiroiigh  Detroit.  Freight  rates  from  tho  compete  with  the  ordinary  sulphite  pulp  United  States,  and  the  small  remaining  por- 

Northern  Ontario  which  has  been  under  puipwood  can  lie  deliiercd  m  the  Maita.ganii  mills  to  New  A'ork  and  New  manufactured  and  sold  as  a  surplus  product  tiou  has  been  underwritten  firm  in  Can- 

construction  for  the  past  year,  is  rapidly  mills  at  a  l  ost  not  exceeding  $.">  per  |  England  points  arc  approximately  Ic  per  by  the  manufacturers  of  newsprint  paper.  ada. 

nearing  completion,  and  will  be  in  opera-  cord  for  many  ye.ars.  This  low  cost  of  pulp-  i  l"u  llis.  gieatcr  than  from  the  St.  Lawrence  Therefore,  the  product  of  the  ?ilattagami  l^ater  on  a  market  Will  probably  be  made 
tion  by  June  of  this  year.  wood  compares  iiiore  than  favorably  with!  Mver  valley  mills  to  the  same  markets.  In  Company  commands  considerably  higher  for  some  of  the  company's  securities,  as  the 

The  plant  is  of  modern  concr-atc  construe-  many  existing  Eaiiadiaii  plants  w!io.-.c  costs  |  shipidiig  to  tiie  middle  western  markets  the  prices  than  the  product  of  mo.st  other  Can-  results  of  its  operations  become  more  wide- 

tion,  which  has  been  carrica  out  In  line  of  puipwood  run  from  .fti  (o  .flu  iic.-  i ord.  !  .Mattagaiiii  inllis  have  a  considerable  ad-  adian  mauufaeturers  of  sulphite  pulp.  The  ly  known. 


l^ater  on  a  market  Will  probably  be  made 


'  dircciioiis.  I  have  110  hesitation  in  slating 

JITNEY  BUSSES  IN  VANCOUVER 

AND  THEIR  EFFECT  ON  BUSINESS 

to  the  exi'cnditure  on  tire.s,  gasoline,  lu- 

There  has  been  a  lively  controversy  in  be  as  fair  to  assess  on  the  number  of  win-  bricating  oil,  insurance  ami  rciiair  parts 
Vancouver  over  the  respective  public  virtug^  dows  or  number  of  wheels  in  the  cars  as  —practically  the  whole  of  which,  less  a 

„  on  the  seating  capacity.  small  percentage,  finds  its  way  out  of  tho 

Mrw  G  Mu,?n  "Whon  Ih.  iltney  manager  make,  refer-  l-ovinee.  <|u,  ealcnUnion.  in.li.a.e  that 

nolSr Ciagfr  of 'tte  B  C  to  ‘I"  »l  tl-'  B.  C.  Eleetric  being  anproglmal.ly  16  of  Ihe  groe.  revenue 

assistant  general  manager  of  the  B.  L.  one-sixth  outside,  whereas 

Electric  Railway  company  claims  that  the  reaucea  irom  nve  lo  lour  ana  one  sixin  .r  v 

jitney  competition  has  robbed  the  city  rev-  cents,  which  charge  includes  the  transfer  ‘.^4  i  it  I.'.  ”t  40  n "  I' 

enuetotheextentofsome$30,000perannum,  privilege  anywhere  within  the  city  limits,  "  ^ 

as  a  result  of  reduced  amount  of  taxation  does  it  not  come  home  to  him  that  the  ' 

payable  to  the  City  on  account  of  the  i'tney  is  still  charging  the  livc-cent  fare  munity  as  a  v  hoa,  th- s.ifcty  of  the  iiublic, 

latter’s  nercentace  of  earnines  The  tram-  and  this  for  short  and  selected  runs  without  general  welfare  of  the  public,  are  pri- 
latters  percentage  01  earnings,  me  tram  nrivileve  ■>  considerations,  and  I  do  not  think 

way  company  pays  to  the  city  between  transfer  priv  lege  .  defenders  realize  that  when 

6  and  6  p.c.  of  its  gross  revenue  and  the  He  mentions  the  amount  paid  per  autombilc  enters  the  field 

Jitney  licenses  represent  a  little  less  than  annum  for  a  security  bond  m  the  same^^f 
1  p.c.  of  the  Jitney  revenue  Mr.  Murrin  sentence  with  ta.xation.  I  presume  he , 

claims  that  on  the  basis  of  the  tramway  will  admit  that  if  a  person  or  a  vehicle  individual.  The  test  of  his  fitness  or 

taxation  the  jitney  system  should  pay  is  damaged  as  the  result  of  carelessness  ^ 

$146  per  ear  per  annum  as  against  the  a  jitney  driver,  that  that  person  has  a  rjght  transportation  is  his  ability 

present  license  fee  of  $27  Over  and  o  recover  damaps  from  somebody.  The  I  ^ 

above  this  loss  to  the  City  Exchequer,  is  fact  that  the  individual  jitneyman  is  not  reasonable  times,  in  all  dis- 

the  greater  wear  to  the  roads  due  to  Jitney  responsible  party,  in  the  s^ense  of  being ;  obligations 

travel,  with  its  consequent  charge  for  re-  able  personally  to  ^ake  good  the  damages  ^  necessary 

placement  and  maintenance,  as  well  as  the  j  he  incurs,  is  indicated  by  the  existence  of!^^  transportation  systems 


additional  cost  on  behalf  of  extra  point ;  the  bond.  The  amount  of  the  bond  is 


whose  work  he  duplicates.  A  system  of 


policemen  rendered  necessary  by  the  con-  limited  to  $1,000  per  passenger  or  $5,000  transportation  which  disappears  in  bad 
Igested  conditmn  of  traffic  Mr.  Murrin  s  as  a  >vhole.  There  is  no  security  for  dam- 

Wter  which  follows  IS  well-worth  perusal.  age  to  vehicles  or  property.  Any  responsible  ^  ^  adequately  cater 


letter  which  follows  is  well-worth  perusal.  age  to  vehicles  or  property.  Any  responsible  I  ^  ^  adequately ‘cater 

“Regarding  the  jitney  managers  con-  company  would  have  to  make  good  in  fud  |  district  by  itself, 

tention  that  taxation  should  be  on  the  any  damage  occasioned  by  its  servants,  <<Tri,‘ .n,.  t  ,.4  *  .  , 

.oasis  of  carrying  capacity,  I  would  like  to  and  would  be  liable  for  amounts  very  much  4  4  , 

state  that  if  the  B.  C.  Electric  were  allowed  greater  than  those  covered  by  the  present  1  ij  l  4l-  nriviircro  r>f  r 
to  f-un  when  and  where  they  liked,  choosing  jitney  bond,  and  in  ^  far  as  he  jitney  J 

profitable  runs  and  times  of  running,  and  bond  is  not  sufficient  to  cover  all  damages  3  ^  „ 

neglecting  to  run  during  periods  \vhen  pro-  liable  to  occur,  just  in  that  measure  are  the  _ 

fits  could  not  be  made  and  in  districts  citizens  of  Vancouver  individually  saddled  rwtiiitv  piiM^r  vn-  r 

^ere  running  could  only  be  carried  out  'with  a  liability  whether  they  like  it  or  not,  ^  ^ 

^  a  loss,  the  number  of  cars  which  we  j  which  should  undoubtedly  be  carried  by  ^  Joub"  thaTiM^lLu"  iS 
should  place  in  service  would  be  very  con-  the  jitheymen.  ^  make  investments  in  piactically  any  of  the 

siderably  less  than  that  now  being  oper.ated,  i  “A  strong  point  Is  made  that  practically  mining,  oil  and  motor  iharcs  loin?,  ^sjcio- 
and  under  these  co.  r’itions  our  payment  to  all  the  tamings  of  the  jitneymen  remain  ly  r.dvortiscd  these  day.s,  the  will 


CANADIAN  DAILIES  I’LEASi;  \0  I  E 

M’hcn  owners  of  newspapers  know  beyond 
a  doubt  that  if  their  readers  follow  np  and 
make  investments  in  piaotioally  any  of  the 


the  cit.  o. 
much  ’  i  V 
by  th  |  r 


oity  V,  O'  'ri  be  very  in  Vancouver  and  that  n  very  big  percent 
ii'..  .  ri  se;  tee  i  g"  of  the  .  .ernings  of  the  B.  C.  Electric 


lose  all  the  inonoy  tli.at  tin: 


ig"  of  the  ,::mings  of  the  B.  C.  Electric  ‘  ^  ’-’7  ^=!'ted 

\  %  A.I  1  #  .  poliov  to  aerrpt  the  ’-..  c  or 

Lniiwr;  .a.p  'nyfih^theirwr.youtofthe  it  may  I  c.-  .N.  V.  .  n;-,..’.! 

•  fi'.*-'-.  ',1  lo  .‘h.  r< '-.okh'-s  r.;r’  in  other  y,'crld. 


DAYLIGHT  SAVING  IN  U.S. 

Than  150  Cilfes  IVill  Be  Represented 
at  Cont'erenee 

A  dayli-dit  saviii.t;  convention  will  be  held 
in  Now  York  oily  on  January  .30  and  31,  at 
•.vlitch  fully  155  citi-ss  are  to  be  represented 
from  praotb  ally  every  portion  of  the  United 
^itale.s.  Tho  place  of  meeting  is  at  the  Hotel 
Astor  boainiiing  at  10  a.m.,  with  luncheon 
at  1  o'clock  on  tho  30th. 

Corrospondono?  of  the  Now  York  Cham¬ 
ber  of  Coninioroo  with  the  cities  which  have 
Iiad  some  o\)ierience  with  this  plan  leads  to 
tho  imprc.ssion  that  panerally  the'rcsults  are 
favorable,  but  that  there  is  not  yet  suffici¬ 
ent  muinimity  of  public  opinion  to  give  gen¬ 
eral  acocplaiice  to  it. 

'riic  Chamber  of  Commerce  has  niad«  in¬ 
quiry  of  tlie  London  Chamber  of  Conmiercc 
for  all  available  information  ooncernliig  tho 
results  of  their  trial  and  plan.  The  Secre¬ 
tary  of  th?  London  Chamber  advi.ses  that  a 
dciianmcntal  committee  on  the  summer 
time  act  of  1916  has  been  appointed  by  the 
home  office,  London,  to  make  a  report.  This 
oorr-esponds  to  what  Is  known  here  as  the 
dayli.uln  savings  movement. 

Tho  British  report  is  to  decide  whether  it 
is  advisable  to  continue  the  act  into  future 
years.  Under  this  law  the  British  i>?ople 
have  had  one  complete  summer's  experi¬ 
ence.  The  report  is  expected  to  favor  the 
continuance  of  the  act. 

TORONTO  RAILWAY. 


A  Toronto  despatch  says: — It  has  bo?n 
learned  here  that  out-of-town  shareholders 
of  Toronto  Raihvay,  who  have  not  liked  the 
way  things  have  been  .going,  as  demonstrat¬ 
ed  by  the  r-yeent  weakness  in  the  market 
position  of  the  company’s  shares,  would  like 
to  see  Sir  M'illiarn  Mackenzie,  the  presid¬ 
ent;  Sir  Henry  Pellatt  and  Sir  Rodolpho 
Forget  replac.ed  on  the  boat'd. 

No  personal  o*>,ieotlon  is  entertained  to- 
w.ards  tt'cso  gentlemen,  but  some  of  the 
larger  shareholders  are  said  to  fee!  that 
tlml''  other  and  larger  interests  are  too  on- 
crons  to  prcinit  them  to  give  sufficient  time 
to  tl'iO  affairs  cf  the  Toronto  Railway  Com- 
T.T-'v  n(  u-  t'o'.-.  wbeo  ruich  attertlon  Is  ro- 
rnr’  Arl  jn  view  o*  tbp  d^llcat"  CO''d't'oo  of 
vo'atins  ’mDvfet'j  ^  the  ci:'"  a’’tho-itie‘:. 
■  vr-'.j.-  n,T  *j,p  vn.a'd.  and  th?  ipte''.j:‘a  of 


!att  are  engrossed  with  many  other  enter- 
prise.s,  and  it  is  alleged  that  their  interest  in 
!  the  company  is  now  comparatively  small. 
Sir  Rodolphe  Forg«t  seldom  comes  here  to 
attend  meetings  of  the  board,  much  of  his 
time  being  given  up  to  his  parliamentary 
duties  and  to  the  affairs  of  the  Quebec 
Light,  H?at  and  Power  Co.,  of  which  he  is 
president. 

The  feeling  of  the  shareholders.  a.s  ex¬ 
pressed  to  some  prominent  people  her?  re¬ 
cently.  is  that  men  who  can  give  more  time 
to  the  welfare  of  the  company  should  1>? 
oleelecl  to  the  board.  It  is  believed  that  <he 
city  authorities  are  disposed  to  treat  fairly 
with  th.?  shareholders  in  any  future  nego¬ 
tiations  that  may  take  place. 

STANDARDISING  WESTERN 
LEGISLATION 

From  a  business  standpoint  the  most 
promising  event  in  Winnipeg  during  the 
closing  days  of  last  month  was  the  eonfer- 
enc.?  held  between  the  Provincial  Govern¬ 
ments  of  Alberta,  Saskatchewan,  and  Man¬ 
itoba,  at  which  was  discussed  "Combin¬ 
ation”  legislation.  In  plain  English  this 
means  that  the  Governments  of  the  Prairie 
Provinces  have  started  a  plan  to  consider, 
and  adopt,  if  deemed  advisable,  uniform 
legislation. 

The  first  measure  to  be  simult.aneou.«ly 
adopted  will  be  a  Rural  Credits  BE,  fash¬ 
ioned  after  the  Manitoba  Bill  which  was 
fathered  by  Hon  Edward  Brown. 

The,  Manitoba  Bill  probably  will  be  alter¬ 
ed  in  some  respects  in  accordance  wiili  tlie 
views  of  the  other  two  provinces,  but  the 
essentials  will  remain  the  same. 

Tho  second  piec-s  of  legislation  to  tie  un¬ 
iformly  adopted  will  occur  ’  when  Manitoba 
will  adopt  Saskatchewan's  plan  of  stnnd- 
ardizing  costs  in  the  matter  of  loans,  and 
also  folloiv  Saskatchewan's  lead  in  regard 
to  Claim'S  that  take  jiriority  over  first  ;  lort- 
gage. 

Saskatchewan  has  had  a  Rural  Credits 
Bill  on  its  s^fnf-js  since  1913,  but  owing  to 
financial  oonditiens  the  r’  asurc  has  never 
been  enforced.  It  is  expected  that  that  Bill 
will  be  now  discarded  and  another  bll' 
ad'p'ed  cn  th?  !i:;os  of  the  Manitoba  legisla¬ 
tion.  '  i 

The  three  Rti.r.!  C  edit  rill'.  co-ic  np 
ai  .1;.  t"'Xt  ■f:'.;,i.'r..s  .af  ;hc  r0..o'’Yve  1,  0;-. I 
.f  .9,'  -y  Pinkie  F.'t':::cC3.—  | 


ROYAL  BANK  OF  CANADA. 

• - 

itiliarehnlders  of  Quebec  Bank  Will  Be  Given 
Direct  Representation  By  Throe 
Directors. 

Not  for  some  jears  has  there  been  a 
change  in  Canadian  hanking  circles  of  such 
note  as  that  which  occurred  when  the  Royal 
Bank  of  Canada  took  over  the  entire  assets 
and  business  of  the  Quebec  Bank.  The  deal 
had  bsen  sanctioned  some  time  ago  by  the 
shareholders  of  the  latter  bank  and  has 
now  received  the  approval  of  the  treasury 
board  and  conies  into  effect  as  from  Janu¬ 
ary  1st. 

The  deal  beconves  of  special  Importance 
as  it  gives  to  the  Royal  a  strong  chain  of 
branches  throughout  the  Province  of  Que¬ 
bec  and  in  this  respect  duplicates  the  last 
absorption  which  was  effect’d  by  the  Royal 
when  it  acquired  the  Traders  and  establish¬ 
ed  its  organization  effeeitveiy  in  parts  of 
Ontario.  Previous  to  that  time  the  Royal  had 
been  -especially  strong  in  Eastern  Canada 
and  in  the  far  west,  so  that  with  the  pre¬ 
sent  deal  it  has  further  strengthened  Its  or¬ 
ganization  throughout  the  entire  Dominion. 

It  is  understood  that  th-?  Royal  will  con¬ 
tinue  all  branches  of  the  Quehec  in  the  City 
of  Montreal  and  ihe""  former  head  office  of 
the  Quebec  Bank  in  the  old  Now  York  Life 
Building  will  bo  known  as  the  Place 
d’Armes  Branch  of  the  Royal  Bank.  The 
eonfinued  operation  of  this  branch  has  been 
render.'?d  necessary  by  the  fact  that  the  bual- 
ness  of  the  Royal  at  its  own  head  office  has 
grow  n  to  such  proportions  that  both  busi¬ 
nesses  could  not  be  consolidated. 

Outside  of  Montreal  all  the  branches  of 
the  QueL?c  Bank  will  he  maintained  with 
the  exception  of  eighteen  points  at  which 
the  Royal  already  has  branches  in  opera¬ 
tion. 

The  sh.ar’holders  of  the  Qu.abec  Bank  w'lll 
lie  given  direct  representation  on  the  Board 
of  Directors  of  the  Royal  Bank  of  Can.ada. 
but  as  the  an?'’-'  ,-,4-4:.-,.  tl-.j  latter 
n’ace  on  the  11th  of  the  p’-nse'-* 
mori’n  the  appoiiument t  will  be  deferred 

until  tK?r  date. 

M’ith  t’'.?  atisorp^'on  of  th."*  Paj-’- 

5>'>o ''.0,0  ovifj 

'"-qpe-'.  oeo  r->  '-."’-c-.h  wI  ’■  ’^'''>1' 

tv  va!  r*  ’  ■  •/ ' "  ” 


'  c  po''  TOO  J?-)  the  *' 


THE  FINANCIAL  TIMES,  MONTREAL,  SATLTIDAY,  JANUARY  6,  1917.  . 


riBgriF  T'UHO  marks  an  epoch  in  the  metallurgical  historj-  f  ~ 

’'\|l|H|  ||*K\  KrrllKI  of  Canada.  During  the  war,  both  refined  cop-  _ 

Ik/iTlLlli  1  Luli7  laldil  vlll  per  and  zinc  are  readily  saleable  for  muni-1  T^UTh  T*?  \  13^ 

«««  d  purposes;  after  it  is  over  there  is  no  !  1  11  E  1  ExVlV 

A I  C  Vlf  A  D^C  reason  why  the  entire  output  of  these 

liri  W  ■  I  riMIl  ^  metals  should  not  be  absorbed  by  the  Can- 1  _ _ _ 

*  BJaauv/  Auxum  a/  adian  metal  trades  and  fabricated  by  Can- 1 

_  *  _ ■■■■  Ml  adian  workmen — a  condition  possible  only  i  The  appended  table  illustrates  the  volume 

D  A  Dili  *  Mi  lli™U  because  these  metals  will  then  be.  available  business  done  in  each  security  that  is 

aiAllll  lllllllf  111  in  a  refined  state.  I  listed  on  Montreal  Stock  Exchange.  .\t  the 

WSV  if  production  of  lead  for  the  year  was  '5 

_  slightly  less  than  in  the  preceding  years.  !  together  with  the  level 

This  is  attributable  to  the  unusually  severe  -  complete 

Earaings  For  the  Twelve  Months  v.rle. 

Were  at  the  Rate  of  17.1  p.c.  on  „Zl  ifom  rear  lo  yea?  Ihan  lhc 

Capital  Compared  with  13.7  p.c.  in  tion  of  the  base  metals,  as  the  metal  eon-i-puE  Fin^.vciai  Tivj's  ^ 

Previous  Year  —  Heavv  Overdraft  1  The  table  follows: . 

I _ cs^ _ jsi..  ¥j _ wn _ s  Refineries  Independent.  I.ISTEn  STinr<ia'tt 


THE  YEAR’S  RECORD 


Previous  Year  —  Heavy  Overdraft 
Will  be  Speedily  Liquidated,  Presi¬ 
dent  Assuresi — A  Survey. 


The  addition  of  sulphuric  and  hydro- 1  Shares 


The  eleventh  annual  report  of  the  Con¬ 
solidated  Mining  and  Smelting  Company  for 
the  year  ended  September  30th,  1916,  shows 


fluosilicic  acid  plants  makes  the  refineries  ^ 
independent  —and  at  a  time  when  a  supply 
from  outside  sources  is  both  unreliable  and 
abnormally  high  In  price. 

While  the  prices  of  metals  ruled  high  dur¬ 
ing  most  of  the  year,  profits  do  not  show  a 
corresponding  advance  because  of  the  great- 


LISTED  STOCKS 

Stocks  Open 


profits,  after  depreciation  and  allowances  ly  increased  costs  of  operating  the  Tuines, 

for  capital  expenditure  of  .?996,496.  This  the  smelter  and  the  refineries.  Many  sup- 

represents  an  increase  over  last  year  of  have  doubled  in  price  all  have  appre- 
$201,085  or  23.3  p.c.  Earnings  for  the  12  very  markedly.  The  workmen  have 

..  .  ^  ®  had  substantial  advances  in  wages.  Labor 

months  were  at  the  rate  of  li,l  p.c.  on  the  disturbances  in  the  coal  mines  have  curtail- 

capital  employed  compared  with  earnings  at  ed  the  production  of  coke,  which  has  foro-ed 
the  rate  of  13.7  p.c.  in  1915,  8.16  p.c.  in  1914  us  to  restrict  our  activities  and  has  affected 
and  17.1  p.c.  for  the  15  months  period  of  operating  costs  injuriously, 
jgjjj  Finally,  the  carrying  on  of  heavy  eon- 

.  structinn  work  while  ordinary  production 

It  IS  stated  that  the  net  profits  do  not  being  maintained  inevitably  increased 

include  the  $83,333  in  dividends  from  the  the  cost  of  ordinary  production.  This  eondi- 
West  Kootenay  Power  and  Id.ght  Company,  tioii  will  not  be  a  serious  factor  from  now 
which  was  absorbed  during  the  year,  nor  .  ('instruction  (except  in  the  zinc 


50,902  Ames-Holdcn .  21 

18,877  Do.  pfd .  71. 

5,G19  Bell  Telephone .  144 

65  Asbestos  Corp .  24 

466  Do.  pfd .  54 

3.950  B.  C.  Fish  &  Pkg. .  60 

93,001  Brazilian  3  .  L.  A:  P.  5t 
71,490  Civic  Inv.  &  Ind.  Co.  79 
43,782  Can.  Cur  &  Foi.ndrv.  8.3  > 
16,179  Do.  pfd  ...  .“  10] 

224,665  Canada  Cement..  .  .  :t9  ' 

10,410  Do.  pfd .  90' 

23,329  Can.  Cottons .  37 

4,617  Do.  pfd .  7,5 

1,322  Can.  Converter*^ .  31 

7!'  Can.  Con.  liubber...  91 

32  Diji.  pfd .  97 

9,042  Can.  Forgings .  204" 

105  Do.  pfd .  85 

21,387  Can.  Ceii.  Electric..  112 


39,302 

Dc.  Rights . 

I'i 

1  ,'4 

I,l89 

Shor,  Williams . 

56 

57 

662 

Do.  pfd . 

97 '4 

*98  ’ , 

85,057 

Spanish  River . 

:>  ^ 

17 

21,465 

Do.  pfd . 

35 

59 

26 

Soo  Railway . 

129'.. 

129  ' 

M 4.1 52 

Steel  Co.  of  Canada . 

40 

’(ioj.-jj 

10. 4 .10 

Do.  pfd . 

91 

100 

18,62!) 

Toronto  Rail  wav _ 

111 

'*^75 

;i7!i 

Tooke  Bros. . 

16 

o*> 

Do.  pfd . 

80 

80 

898 

Tucketts  Tobacco. . 

HD 

24 

•30 

Do.  pfd . 

90 

90 

4.39 

Twin  City . 

9.5 

97'., 

38, 1 1 5 

V.  ayagamack . 

,  54 

96 

.>'j5 

Winnijieg  Ry . 

'  97  '  J 

92  ?4 

nivinFNnQPrnRn  _ dividend  NoncEs_ _ 

UlVlUbNUKbtUKU  pp„j„jQn  yg^tile  Co.  Limited 

PflR  nilR  SOTICE  OF  DIVIDEND. 

f  Dim  DDI\  MlDwlm3  A  dividend  of  one  and  threo-quarters  per 

cent  (1%%)  on  the  Preferred  Stock  of  the 
millJI  1  niy  1  1>¥  r*  dominion  textile  company.  Limited. 
|\  |c  H  lyi  A  U If  Alcl  M  has  been  declar-ed  for  the  quarter  ending 
AkI  AuillllBlllmial/LlLl  31st  December.  1916,  payable  January,  15th, 

j  1917,  to  shareholders  of  record  December 

- -  30th.  1916. 

By  order  of  the  Board. 

Favorable  Factors  for  1916  far  Out- 1  jas.  h.  webb. 

strip  Results  of  tbe  Previous  Twoj  Secretary-Treasurer. 

Years  — Very  Pleasant  Prnsnecta' 

Stretch  Out  Before  Holders  of  Can- 1  ' -  nruriiT  nniin  «  uif 

adian  Securities  for  Coining  Year.;  CANADA  CLmENT  uUMPANT 


45 

Brit.  North  .Am  . .. 

.  110 

no  1 

1 ,085 

Commerce . 

.  203 

185 1 

H 

Dominion . 

345 

Hochelaga . 

.  149 

145  ! 

991 

MOrchants . 

180 

170  i 

139 

Molsons . 

.  201 

183  1 

1 .684 

Montreal . 

.  234 

2:).3  1 

612 

Nova  Scotia . 

..  257  > 

g  257  1 

.31 

Ottawa . 

.  207 

202 

2i  u 

liueboc... . 

.  119 

The  Canadian  dividend  record  for  1916  is' 
a  remarkable  return  compared  with  the 
immediately  preceding  years.  The  1915  state-; 
ment  w  as  a  vastly  better  one  than  that  pr-e- 


PEEFEREXCE  SHAREHOLDERS. 
DIVIDEND  No.  28 

NOTICE  IS  HEREBY  GIVEN  that  a  divl- 


of  PtlC  have  gone  far  ahead  of  those  shown  necember  31st.  1916,  being  at  the  rate  of 
for  last  year.  .Almost  all  of  the  weak  andj^r^,  pgj.  annum  on  the  paid  up  Preference 
unfa\oral)lo  spots  which  developed  in  1914'g|(^jj  Company  has  been  declared, 

eonseaurnt  upon  the  outbreak  of  war  havei^^j  ^^at  the  same  will  be  paid  on  the  16th 


vE,.,,  co„,v.n, 

inmu  ^'ouirv-  „cciirrfnco.,  TI,e  „.»,l  volK-y  ol  liccpias 

^  ...  development  well  advanced  has  bcDn  lollov.- 

1  ppreeiatiou  -Illowanee.  Shipments  from  the  Rossland  mines  aie 

During  the  year  $598,745  wa.s  expended  on  being  confined  as  nnich  as  possible  lo  i.r:s 

capital  account  and  $278,386  written  off  for  carrying  as  high  a  copper  content  as  can 

Depreciation  allowance;  this  comparing  w  ith  be  mined  to  advantage. 


a  Depreciation  allowance  of  .8192,478  in  1915 
and  .$193,15"  in  1914. 


Speaking  broadly,  the  Rossland  mines  are 
gold  mines  rather  than  copper  mines.  Dm  - ' 


5.479 

Can.  T’acij'ic. 

182' 

,♦  165 

19,075 

('an.  Locomotive.. 

61  ' 

.  .56 ! , 

128 

Do.  jifd. . 

tSo 

85 

80,677 

("an.  SS.  Line.>x.. .  . 

16' 

.  35 

13,6.3.3 

Do.  \'oling  Trust 

1 1 

30 

100 

Do.  New.  , 

."() 

30 

56.560 

Do.  i)f(l 

70 

;.'i 

10,813 

Carriage  I'actories  . 

48 

115 

Do.  pul . 

7 '} 

7(1 

20.042 

Cedar.s  Rajiids.  .  . 

77  ’ 

.  77'.., 

I  IH.:109 

(.'on.  Min.  &  S' New) 

:(!) 

3(2 

1)0.  Old . 

153 

151 

The  following  tabulation  gives  the  r-ccord  ing  the  war  the  returns  will  not  be  as  great 
of  profits  and  surplus  for  the  past  eight  as  if  there  were  a  higher  copper  con.viit, 
years: —  but  after  the  war.  and  during  normal  con- 

X'ear  ordtd  I*.  S  L.  ditions  (which  will  ultimately  prevail.) 

June  30  '’''2.^,’^.  Surplus  These  luincs  Will  show  up  to  much  better 

1!H)(> . $329,001  $36B.0RB  „  .. 

1910  .  :i09.‘ii.5  071,011  uii.antage. 

1911  .  2o2,27s  R7;t.2S9  The  company's  figures  over  a  llircc  yiarj 


Year  ended 

r.  s  L. 

June  30 

Profits 

Surplus 

1?>00 . . 

.  ?329,0P1 

$366,088 

• 

1910 . 

. 

871.01! 

1911  . 

202, 'iTS 

873.2S9 

1912 . 

_  310.348 

i.is.i.s:.-. 

*1913 . 

.  098, J87 

1,717,850 

)914 . 

.  471,012 

l.727.2Sfi 

1915 . 

.  ,  705.111 

2,05’^,299 

19  IS . 

.  996,190 

2.275,158 

*  15  months’  iieriMl. 


Capital  Expend. . 


|i‘>87.889 


Position  of  Overdraft. 

The  increase  in  tlic  company’s  bank  loans 


from  $669,085  in  1915  to  $2,288,252  in  1916  is  I'!;®’’?!;  'tl'*!!! 

explained  by  the  Prssidenl.  Mr.  M .  D.  .  .  _ ! _ 

Matthews  as  representing  a  stock  of  metals  220.1.79  3.31,013  19, cur, 

actually  on  hand  at  the  close  of  the  yea.',  •’"'ious  Baiancr .  2,058,299  i.V27^8B  i.717,6.50 

Mr.  Matthews  gives  the  assurance  that  this  surplu.- .  $2,278,158  $2,o.'.8.2P9  $i,727,28G 

item  will  1>?  speedily  liquidated.  The  com-  .  „  „  «  _ _ 

,1.  r  i?  *1  t  ‘  Mlnf^,  claimsi.  otp  ..  2, 769  $5, •J90,39(>  $5,006,9.4 

pany  therefore  faces  the  year  in  an  ex-  v>ar>  Mp.,Hiiiurr  112.1  id  42.372  283,122 

ceptionally  strong  position.  West  Kootenay  Power.. ..  1,. 520,000 

7>nrlng  the  year  the  company  launched  its  ‘.TTi-TMii-  '-ZZn-ZZ  -.'.Qooor 

olectrolytic  zinc  plant,  and  increased  its  Pianu.  loss,  dop .  i.982.6r,  4.072, cso  2.o2r..o4r» 

copp-sr  production.  It  produced  in  all  3.088,-  ^meiter  Produrt .  2.6$i2.9:M  !.4:>;i,2:>i  ; 

000  pounds  of  zinc,  all  of  this  between  a<-'o “"Kei-oivaWe : : ! ! ! !  m.om  lloiiBo  IliBvm 

March  and  September  30,  and  4,446,000  ins.  &  Ta-ws .  i7..53ii  1.5,920  1,5.73.5 

pounds  of  copper.  The  five  metals,  gold,  sil-  ‘ . ido.th 

ver,  lead,  copper  and  zinc  produood  in  the  $i5.(ji4  22s ’«,085,iiu  !..3.5o,'302 

year  had  a  value  of  $7,892,000  liabii.ities 

.'anifa! . .$«,  127,800  $0,805,200  $5.80,5,200 

President’s  Henorl.  Sundry  Bank,  .  2,288,252  809.085  l,43S,90t 

(-ontingent  liab .  IKl.lS.y  2<*ri.2is  : 

The  prs.sident,  in  hl.s  report,  says  in  part :  1.173.0:30  528,0('7  352,405  I 

The  main  increase  in  property  account  li!wrvi*^’.;'  “359911  -m  ‘ji  -jui 

has  been  through  the  issue  of  $1,500,0()0  of  .Cdvanec.,. Booiooo 

stock  at  par  for  the  $2.000,000  of  common  J’-  *  •-  Balancn .  2,27S,458  2.U5«,299  1,727,280 

stock  of  the  West  Kootenay  Power  and 

Light  Company.  Limited.  The  reasons  for  [J.g.  PROBES  PAPER  PRICIES.  ! 

this  purchas-e  were  fully  gone  into  at  the  _  _ 

special  meeting  held  when  the  purchase  was  '  1 

authorized.  Washington. — The  print  paper  intesti^a- 

The  new;  issue  (about  $2,100.0001  offered  tion  took  a  sharp  turn  on  Thursday  wh-n 
to  the  shareholders  on  the  Ist  Novomher  the  Federal  Trade  Commission  a.skeu  Attor- 
1916,  has  been  almost  entirely  subscribed  ney-General  Gregory  to  employ  the  re- 
for.  'The  rights  to  shares  not  taken  up  are  of  the  Department  of  Jiistkx)  to  as-i 

largely  held  abioad.  bubsciiptions  no  d^oubt  sist  m  securing  relief  from  combinations' 


President’s  Report. 


.  2,068,299  1.727, 28B  1,717,6.59 

.  $2,278,168  $2,0.58.299  $1,727,289 
ASSM'.S  I 

$.5,332,769  $5,290,399  $5,006,974 


6.961,885  5,332,769  5,290,390 

...  I.982.615  4.072,680  2,025.045 

.  ..  2.682.931  1,146,313  1,453,2.51; 

803..).5.:  114.283  363,986, 

282.091  110,169  316.338 

17..539  1.5,926  15.735 

190,711  1,638  2.978 

$15.014  228  9,085, 119  9,355,302 

LIARll.ITIKS 

.  .  .  .$8,127,800  $5,805,200  $5.80.5,200 
. ..  2,288,252  699.085  1,438,901 

181,18.5  206.218: 

. ..  1,173.030  528,0('7  352,405  1 

210,695  . 

35,990  21,652  31, .50) 

600,000  .. 

.  2,278,458  2,058,299  1,727,286 


U.S.  PROBES  PAPER  PRIOES. 


will  be  reosived  just  as  soon  as  the  share- 


which  are  alleged  lo  be  holding  up  prices  ’ 


holders  entitled  have  had  time  to  reply  to  controlling  output  in  restraint  of  trade.' 
the  circUiar.  The  investigation  has  been  in  progress 


the  circular. 

fontiniially  Expanding. 

Your  operations  at  the  smelter,  refineries 


for  several  months,  in  pursuance  of  a  reso¬ 
lution  adopted  by  the  Senate  last  August. 
The  information  obtained  by  the  Trade 


j  ,1 _ _ on  3  Ilf  I IllUl  II  1<1 1 lUll  UOUtlllCIl  DV  lllf  1  I  aOC 

and  mines  an.  n  -  '  ^  Commission  in  the  course  of  its  inquiries, 

tai  ing  has  been  augmented  largely  by  disclosures 

fieials.  'his  so  when  the  de-  few  weeks  as  a  result' 

niands  foi  lea  .  pj  ^  of  numerous  conferences  that  hava  been  held 


rj4.;i:<()  Do.  Rights  '2 

TP.oJb  brown  Ke.serve  5’ 

124, S61  Detroit  Fnited  Ky.  71 

67.74.S  Dom.  Bri.lge.  .  '  2;il 

Dom.  Canners .  IS 

12')  Dom.  Coal.  pfd..  !)S 

6,S52  Do.  Iron,  pfd,  Pti 

625,086  Do.  Steel  Corp.  If* 

2;i,!81  Dom.  Textile .  74 

f)24  Do.  pfd .  10 

TO  Dubitli  Superior.  .  I’! 

5  G.ould  Ml'p..  i)f(l...  SO 

100  Goodwill^  Ltd .  26 

.'106  Do.  pfd.  ,  .  7.") 

141  Halifax  Eler.  Ry  160 

!),()44  Hollinger  Minis.  20 

22  Illinois  Tra.  tion...  .  44 

2.  M3  L)o.  pfd.  !)j 

.10,54!)  Laurentide.  192 

3,266  Lake  of  Woods.. 

SO  Do.  pfd.  120 

35,185  Lyall  Const ruetion.  26 

1  1,738  MaeT)ona!(l  Co...  10 

1 , 1 68  Maekhy  ....  7!) 

701  Do.  jifd .  67 

3,510  Maple  Leaf  122 

41.')32  Mont.  L.H.  i:  P  233 

4,200  Mont.  Cottons  .52 

1.02?  Do.  pid  !.‘!i 

348  Mont.  Loan  Mort.  175 

551  Mont.  Telepruph  13(i 

112  Mont.  Tramways.  ]so 

50  National  Brew,  pfd  7.5 

700  Nipissing.  .  S 

171,206  N.S.  Steel  &  Coal.  .  101 

S,16  Do.  pfd .  110 

7,502  Ogilvie  .Milling..  ..  134 

6;)4  Do.  pfd .  116 

18,265  Ont.  Steel  Products.  10 

8!i7  Do.  pfd .  73 

351  Ottawa  I,.H.  &  P. .  0,5 

25  Paton  Mfg.  Co .  102 

10.001  Penm.ans .  60 

461  Do.  pfd .  8,.") 

448  Porto  Kico .  .‘lO 

8  R.  and  O  .  00 

2,34,S  Price  Bros.  (;n 

156,014  t^iK.  Ky.  L.H.&  P.  14 

54,710  Riordan  Pej.er.  ...  60 

540  Do.  jifd. .  06 

15  Ru.vsell,  ptd.  .  0.5 

777  Sawyer  Mas.sey .  2.5 

530  Do.  pfd .  74 

1,732  Sinart-Woorts .  -34 

406  Do.  pfd .  .85 

27,417  Shawinigati .  135 

54  Do.  New .  12) 


1,223  Ko.val .  221'  . 

11  Toronto. .  .  107  '  ^ 

633  Union .  140 

LISTED  BONDS 

.$  500  ..Vines- Holden .  S8 

6,000  .Xsbesio.s .  72  ' 

55,500  Bell  Teleplione .  07"i 

7,260,800  Can.  War  Loan  1025  07  .'i 

1,601.300  Do.  10.31 .  00'. 

.52, 700  Can.  Car  Fdry .  100 

415.700  (.lanada  Cement.  .  .  !)2  '  ^ 

126,20"  Can.  Cottons .  78 

7,000  Can.  Ci'.nvert er- . .  81 

115,400  Can.  Con.  Rnbiu'r.  .  !)! 

21,000  Can.  1-ocomotive  88 

811.700  ('edar.“=  Rapiiis .  86 

2.t)00  Dom.  Canner.s . 

62,100  Dom.  Coal.  .  ..  ..  !)5 

21:),  100  Do.  Iron .  8.5 

159.000  Dom.  Cotto’ts. .  .  !)!)"i 

37,750  Dom.  Textile  "A”..  97 

25,350  Do.  ‘’K” . 

32.250  Do.  “C” .  !)7 

10,000  Do.  "D” .  96': 

31,000  Laurentide . 101 

25,000  Lake  of  \\  ivods  10.3 

•31.600  Lvall  Conslriiclioi).  81 ’i 

204,000  M'onl.  L.H.  *  P...  .  92 

13.200  Mont.  St.  By  97 

20,000  Mont.  Tramways.  91  '| 

131.000  Do.  Debentures  81  'i 


been  turned  to  good  account  once  again. 


day  of  February  next,  to  Preference  Share- 


Not  the  least  intcrestiitg  feature  of  fho|„o,dprs  of  recoVd  at  the  close  of  bueiness, 
IfiK)  record  is  that  tliirtoen  wudely  held;  r„n,,„_v  ini? 
sociirities  entered  the  dividend  ranks  for  I 

the  fii-st  time.  Interesting,  in  this  connection  i  Piansfer  Books  of  the  Comply  will 

too  is  the  knowledge  that  other  Canadian  h<' f™"’  February  1st  to  lOth,  both 
stocks  still  nomnln,  wliieli  il  is  reasonable  ^ 

to  anlielpatc  will  be  included  in  the  dtvid-  ••h®  Board  of  Dlrcctora. 

emi-r>ayin,g  ratiks  before  the  close  of  1917.  H.  L.  DOBLE, 

Tlte  uneertainty  of  the  industrial  situation  Secretary. 

whir!)  be.uan  to  clear  early  in  1916  has  been  ‘  _  .  n  . 

almost  .pnlirclv  dissipated.  Investors  have  an 

Theatres  limited 

cents  whose  loeurities  are  listed  on  Can-  ...  - 

adian  stock  exebanges  ar-e  en.joying  the  full  NOTICE  is  hereby  given  that  a  dividend 
tide  of  prosperity,  in  w  liirli  the  sharebold-  of  I  per  cent,  for’the  quarter  ending  3l8t 
CIS  seem  certain  lo  receive  an  ullimato ,  Decenibor,  191(),  being  at  tbe  rate  of  seven 

'  jier  renl.  [ler  annum  on  the  preference 
I'HRfil'.  VI-4K  rrtMrVRISDV  shares  of  .Alareii.s  Loew's  Theatres,  Limited. 

The -rcsential  totals  lakett  from  the  Can-  h""  ''•M  heen  declared  payable  on  16th 

arliaii  ilividoTul  rtronl,  as  conipilod  l»y  Thr  '  '*•  Pharoholdeis  of  record  on 

l.'in.,ncial  3'imes.  over  a  Hirer  yeai-  iteriod.i'’'”'  ’-'T''.  t 

makes  tbe  follow  ing  show  ing  (the  items  pre-  T'y  orner  of  the  Hotird. 
sciil'.il  representing  tiio  yearly  gain  or  lo.ss.  S.VMl'EL  1).  F05VLER, 
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:  1.000 
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1.000 
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100 

100 

1.000 
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103 

lO.t 

1.300 
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to  sh,'>rcbolders) : 

Initiiil  fhvitirnfl... 
Mivitfrn  !*»  Incrcn.-pd. 
It'lf-rim  tPvul«  ntl. .  .  . 

1  >i  vidcipix  KrsunH'd. . 
St D'*l.  tlivifirD,L. .,  .  . 

:  \t'v  Run’i^rs. 

I  I'jviHt'iiils  Ut  liiu^'il.  .. 

I  rashcd 

Inlerp-^t 


11>H?  IDI.'i  1911  j 

5:2.I«9.20I  .?;i.n7!<,r>s:i ! 

1,1  ir>,H7t 

7-1B,r»flu  10:..2T!  _ 

4..Vl1.‘>27  I.Tdd.kII!  . 

Ij.ooo.ooa 

a21.K12 

Ih.i'rta  :^TOn.s7’2  :‘*.007.V‘M»  ' 
LMOft.:)*;:.  7.i7Z.i2:»  i i 

M.r».i7.  J8;l  I 


By  Older  of  the  Hotird. 

SAMUEL  1).  F05VLER. 

Secretary. 

Toronto.  :i"ih  Decemher,  1916. 
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j  Hiordun,  con,  1*  . 


IMTI.\L  niVIIILMI 

Ddil  sitH-i  rjy.  t;n  , .  t 

I  .  11  ( ’^•11.  Tu;,  ;»M.,  9' ; . 

N'lrth  ,\infT.  MsKiif bit.-  U' , 

<  iin.  F.  .iidI  I’.cttnv,  I' f  . 

Man’inu’  Fish,  pM.,  '1' j',  h.y.) 

< '.inutholl  )''htur,  coni.  I'  .... 

i>onnDioii  Ftiui-r,  2  . . 

(  aiijifla  ('otionb,  com  l'^; . 

UiDrtlan  ctirn.  1‘ ,  ... 

I’rKN'  F.n»s.  com.,  1 . 

of  (’nnada,  cum.  V  1 

Milt  it>i.  Dili.  1 

I’rovinrial  Paiior  L.'on).,  1*<; . 


APPRAISAL  OF  SCOTIA. 


The  Glace  Bay  Gazette,  discussing  ouncnl 


t-  .  of  ers,  dealers,  publishers  and  other  ooiisuiners 

Notwithstanding  the  information,  which,  The  Glace  Bay  Gazette,  discussing  ouricnl 

ore  from  was  regarded  as  of  a  character  that  would  '‘‘''-v  highly  regarded  rumors  of 

serves  have  been  well  m^  justify  prosecutions,  was  given  to  the  com-  a'nal.gamation  of  Dominion  Steel  and 

less  it  IS  the  p  .  .  _ , _  mission  bv  nublishers  and  consumers  Scotia  Steel,  says:  ‘‘1  be  latest  indication 


lesb  u  from  pn^Hshers  and  consuinorg  of  ^‘'otia  btccl.  says:  J  lio  latest  indicaiion 

quire  and  |  paper  in  confidence  from  time  lo  time  dur-j  'here  is  something  brewing  is  that  five 

time  to  time,  so  that  ii  anv  particular  nunc  eonferencea  (''"  accounting  experts  rerentiy  arrivcii 


lime  lu  iiiiie.  D...  iiin).  ■)  . .  j  rnnfcr/'ncpB  (>'  accounting  experts  recently  arnven  . 

should  Iwcomc  f-ike'lfs^nlace  With^^^mh  I  Attorney-General  Gregory  sent  the  follow-.  Sydney  Mines,  and  are  now  at  work  mak  i  vc„.  ,  . . .  . 

a  dJcc  Lctfon  of  the  mafn  Hocky^'iln^^  eeply  to  the  commission:  .  ing  an  appraisement  of  the  property  of  -T'*' |  J^rc-ohlmal  Railway  "md  from  iba.  bran-h 

ralfJe  trihutarv  to  vour  smelter!  it  should  |  "T  have  your  letter  of  the  fourth  instant.  Scotia  (  ompany,  steel  works,  coal  ;  of  (lie  service  be  enleied  the  Depaitmeiil 

lan.ge  Tr'butary  to  jour  smeijcr  as  large '  "tating  that  the  Fed-oral  Trade  Commission  ;  machine  shops  and  mil  way.'  an.i  the  Norili|  Finanee 

not  be  diffiei  P  ..vailablc  in  the'  '’T  the  opinion  that  the  inquiry  which  it  Sydney  Herald  says:  "Th-o  appraisers,  wlioi 

an  ore  tonnage  as  has  bc-.n  ava  he,  conducting,  pursuant  to  resolutions  i  are  experts  in  their  rcspe<  live  profe.ssi(.n:.,  I 

P^®'-  ^  ^  of  the  Senate,  Into  conditions  in  the  print  ,  among  the  number  arehitects  and  me(  haii-|  ’  p, 


•U  1  ::  (100  I'euinaiis  84'  .  84  '  .  I 

92  ■'192  I  500  I'orto  Rieo  80  80  i  <  lewia.-rv  05 . 

33  13()  I  ,M,i(Mi  Fri<">  Bros,  78';  ,s.5  ■  ’ 
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13  ;  9. .50"  Spanish  River..  84  M  '  'O.-i-Ln,  ro.-i,  I 'y . . 

T9  86  '  J  1  pl,.)00  Steel  Co.  of  Caiiadu  ;)9  ■ ,  '"i  ' 

GTJo  65'.,  i  7,000  We-t  Kooteuav  100  H")  IMTI.ll.  DJV; 

io?,  i  "1.500  Wmnipeg  Elecirie.  97  91 

v;*,4  -’I  I-.tlOO  Do.  8'.  Uy.  9.5  9o  N.,.-i1i  Amfr,  Mskikmi.- tv 

•>■-  ‘  5.)  I  49:1,800  \\  ax  againack  .  I)  1  87  '  _■  '  r.e.  K.  .m.i  ,  o  ,  . 

99  103  Ivfiw-I’L-IN  ..-riiN-i.  M-irrmH- t-ish,  I.fil.,  j', 

"’A  ^  NLISiKO  ^  .initil'oll  )■  iDur,  coni,  r  ,■ 

I!;?  1.288  Vsbe.-^tos .  7  .S  l i.wiiii.ion  Oeucr.  ...im,,  c  , 

•1"  l-iO  I  C-.-  f,  .W|l  ...  (  .iiia'la  (  otions,  .-oin  15, .  . 

7r  i  8,891  Brompton  Faiier  i2'  ,.  I’ruN  I’.res.  tom.,  i . 

‘5  'P,  !  1:1.292  Civie  Inv.  &  Ind.  Co  80  .'•(D,  of  Cnna.tu,  .om.  o  ... 

n  e  •*  .  ;  .)ll*  t'l......  .»  »  ..1  XOttil.i,  ollt.  t.X.',' . 

ot  116'  '  ('11*8'- .  -1  |•rovincluIBap^'rV■onl.,  I',„. 

10  ill'!  3,5,  Do.  pfd .  '8  83 

,  ,.n  i  ir',017  Laur.  Rower .  50  58 

lii  1k3  '  51.348  Tram.  Power...  40  U' '  " 

10  ;p»  25  National  Brick.  ..12  12  NKlv  i 

73  77  22  Howard  Smith.  .  .  80  ’xiSsiJtk VardE.Vi:. 

05  13. f 0.5  Porcni»in<‘  (  rovn...  S'J  il  pfiioii  Mfr-  Co.  2U‘/c . 

02'  »  10^"^$  LM,(;o7  Wava^Minai-k....  27  C4  ran.  F  ForKjng8.,f . 

-  iix  1  Xkf’ri'i*  l>oni.  Med  hiiy,  com.  3'.. 

60  70  I'NLI-'ILD  1»DNDS  M,ll  !<;  ^ 

t3,5  86  $  81.0,,)  AsiiestOS..  *0  6!'  ,  .Snrtdiitd  win’al  1' . . 

;J0  ;!0  68,:!20  f’.P.R.  Notes,  .  102  102'.. 

90  124  CI  LIOO  Can. War  Loan  R  ol  98':,  99 '  s  lUMIlIMl 

CO  *i.:o  .5,000  Laur.  I'ower.  9'*  9"  ( ■.)!iia.,.a,.Miiii»  r,- ; 

14  .••.(.X.  4.'!1,600  \\  avagamaek  71  ''2".  <: 'I'.it.  <>ir!n.nit..i  o ,  .  . 

1.  ....  .  1-  ■  ,  *  1  ilJIawn  I  ow.'r.. 

t>9  11.)'  ■  h  X  flixidefld.  j  llom.  Inm  .V  stool,  pOt.  it'/ 

96  *92',  O'lotp.'ions  as  given  tiliove  are  Iiasvd  on  ;  Ch,,.  s.;-..  I.iiu-E.  pfd.  o  , 

95  ”  ■  b.oaVfl  lot  sales  o.dy,  i-xceiit  in  stocks  i ii  i  N.uioiml  So^l  < 'a.',  pOl  l  5' 

2.5  2.3  which  the  only  Itusiness  Iransaetcd  was  '''  ,V,MroV,V\i'opVrd'^i*'c 

74  T-l  '  ,  I  broken  lots.  IIlid-,,l>'s  Bay  or.l.  205  .  . 

■34  50  i  Storks  Iran  ferret!  from  tin  unlisted  to  the  ijr.n.i 'r, link.  p(,i  ,  5',  . .  . 

,85  86  .listetl  market  liuriiu'  lli'>  year  are  qtio'cti  iVoTi'twiy  Mint  55  ^....' 

35  129  '  aeeortlini;  to  their  |, rices  in  the  revn.'  i  tive 

128',  12S' , departments.  •  iiniPKM 

— |{.<‘.  Fi-;hin^  ,  to  4'  ,’. 

I  I  If  t  "oit  I  tiilctl  II  to  7‘  . . 

riA.  I  motion  for  merit.  He  is  aiiplxin.u  llial  ptill-  |  inornalional  N'iikrl  5  In  ; 

clplc  in  the  Department  of  Finance  in  con-  KamhTiWuiatito  ,5  .  ....i 

iiection  w  ith  Iht'  vacuucj  t^anst'd  i,.v  the  I’ti.n.  Water  .v  Powtr  1  u,  6' 

.ingourienl  ,.,,,,i,,nailon  of  .Mi'.  Ileniy  T.  Itoss.  as-e  ianl  !  i‘>o  ;..  ... 

'>  deputy  mini.ster.  To  th..  po.-.iiion  xa.- 

ated  lie  lias  proinoied  .Mr.  I.  C.  Sanndt'i's,  , 

'.  chief  aeeouiiliuU  and  Dominion  liookl;eeper.  IHVIDh.M) 

i.s  tnai  lixe  Saniidf'rs  is  54  years  of  aue  ami  ti.ds 

work'mak"  "'c  government  <  inploj  ..inee  1S82,  of  IJ.N..\.  s  0,  7' , ... 

V  r  .  1,  Ivor  fivo  years  ly  was  oniployrrl  m  Hie  In-  niVIDF.M 


fIi\idciKl  rreord  siiHv*  the  romnv nccineiil 


INTLUIM  1UV10FM> 


Tlie  Nova  Scotia  Steel  S  Coal  Co.  limited 

on7.7.iP  dividend  ndth  e. 

vis'g-dll  Tlixifieiid  of  Ixv.)  per  cent,  on  the  Pre- 
of’uit ,  ferred  shares  of  the  Com;iany,  for  the  quar- 
I  for  ending  I)eceml,..T  .list,  1916.  has  been 
Xrari.v  'l<'c!!‘''''d.  payalile  .(amiary  15lh.  1917,  lo 


STOCK  IUVIPK.\I> 

Imperial  dil,  100' 

ShW  IMIM 

IVr.mnni*,  J . 

Mont.'oal  Stork  Vardn,  6'c». .  • . 

Patou  Mfir.  <’o.  . 

( 'an.  F.  Af  ForKingSt  S'v . 

l>oni.  Sted  Fdv,  com.  i\\.  .. 

Oi^Wwv  Mill  V'  . 

.Snn-dded  heat  1'  . .  .• 


p::.nt(i|  By  order  of  the  Directors. 

IKiO.IKM,  .lli.omi  ! 

•J.'.PO.CH)  7.5.01,1)  I  THOMAS  GREE.\. 

1,500,000  i;7,50o  Cashier. 

“$7T6,60oj  Glaygow, 

l»  Nova  Scotia, 

''■vvoioo::  '“:!7;5ooi  December  23.  dig. 

tMi.liOO  S'210)  -  111  II  — — . 

OlOl.OOO  11.5.200  ■  ■  ■  - - - 

iS::  DOMINION  LINENS 

‘3:15*  limited 

Tj^'.ooa.  _ 

O.nod.ooo 

1  1,.50<',OOH  l»iO,(M)l)  DIVIDENB  NO.  «>• 

i.00d.(M»o  vo.ono  _ 

2,181,)00  9^202 

X  .  iv,-ni'  .  herx  by  given  that  a  Dividend  of 

(being  a(  (he  rate  of  "''•r  per  annum) 
$11,000,000  $11,000,000  ""  the  [’referr<8l  Sli«  k  of  this  Company  has 
nd  xnni','  I’’'-'’''"  '•('clixred  tor  the  six  (6)  raonthu  ending* 
■■■it.io.boo  i7;.500|  Hc’eniher  31st.  payahle  .laniiary  15th, '19177 
000,000  1.5,000,  to  Shareholders  of  lecord  at  the  oloee  of 

l.MiiMMm  De.  einher  3Ist  191C. 

2.5(u».oon  lod.ool)  ”y  ol  (ho  Hoard. 


nnillUMIS  KI.M  MFI> 

'u!ii«7af'  Mim-rt  r>' ; ,  ... 

;  T.K.  (;n”-rHnlc«  d  P, .  il’AnOtMl 

Btawti  Pu4v«*r..  .  .  $.‘1. 18.3,2 

>om.  Iron  .V  Stod,  pfd.  ,  ,  r».nn0.0' 

'an.  S.S.  l.uu’s.  pfd.  I'  .  !  .  IZ.f.OO.lU 


11.  A.  HlG.NEl.I.. 

Secretary -Troasufcr. 
Ciiielpii,  Decemher  27lh.  1916. 


.$■),  18.5,200 
.5.000.000 
12.500,000 
1,500,000 

7.W)00 
11.000.000 
:i.  120,000 
1,. ">00,000 
1,000.000 


lUVIMKMIS  INf  KKAsLU 

to  4' ; .  .  $j,oo",ioo 

lo  7'  ; .  I2,o00,000 


IMVIDKMI.S  RLOl  <  VU 


i;;::  THE  CANADIAN  FAIRBANKS-MORSE 
.as  COMPANY  LIMITED 

'iioooo  I’REEERRED  tllViDEND  NO.  23. 

iojioo  Notice  ir,  hereliy  .given  that  a  semi-annual 
,5 y,  .,.,y  dividend  of  three  per  eeiil.  tli',;  l  on  the  Pre- 
(erred  .stock  of  thi:i  Comiiany  has  bein  dc- 
$|0,0:!7  (  hired  due  and  payaldi  mi  the  Fifteim.ti  day 
r25.iMMi  „f  („  p,.,,f,.poiK'e  Sharehoid- 

4,,>«5,78i)  CI  S  of  record  .at  tlie  close  of  Imsliiess  Wed- 
ZD.niio  iH'sday.  .lainiary  10th.  1917. 
i.',[()0()  ’13'*'  'I'rainsfer  liooks  will  not  be  closed. 

Rii.iKM)  liy  order  of  the  Board. 

T.  .M.  ClILLi;,\, 

5i,»i8,767^  Assistant  Scerctaiy. 

Yearly  .Montreal,  .lamiary  2iid,  1917. 


.ernnieut  .  iiiidoj  ..inee  1S82,  of  IJ.N..\.  s  n,  75 .  '  TV.wr. 

1:..  was  eniployi'd  lu  llie  In-  DIVIDKMrs  passkp 

Iway  and  from  il'al  liraneh  <  an.  West  Nai.  Chm  i..  ii.  and 

be  entered  the  1  lepartinenl  w:,;,,/,,;^  ki,..  in','  liy. V  . . 

1887  as  a  tliird-elass  elei'k.  Mnnireai  .Miatinir.s,  p(.|.  7' ;  .  idii.oiip 

1  his  way  upward  through  '‘'iV,''' '''|,r*i"''7.”‘’'‘’  '  '  iiii"5uo 

since  191"  has  lieeil  ellii  f  C.N.k,  ’  Im’  rhari;,.  eam.  ” 


Ho  has  worked  his  way  upward  through  ''.ad 
all  .stages  and  since  191"  has  been  eliii  f  |  c.n.i 
aceountunt  and  Dominion  bookkeeper,  xx  l.h  li  •  t 


$.:20,oni) 

720.000 

28,000 

1,860 

i 


nnx$i-a«lnnfi  ...  v ,  y  -  -  --  .  .  „  j  .  ,  .  \  act'DimiunT  ann  jtouTinion  nfMiKKt’FinT,  '.M.trij 

Tne  Tear  h  flpi  ration  .  !  paper  market,  has  now  rearhefl  a  stape  iral  enpinoprs.  intend  to  make  an  exhaiisin (  ,  filled  with  rminnit  saiisfjM  - 

.1  J.  Warren,  the  managing  director  in  hisj  xxh-ore  the  further  co-operation  of  the  De-  and  detailed  inventory,  nothing  of  value  ii--;  knows  every  feature  of  liu  de- 

report  savs  in  part:  I  parirnent  of  Justice  would  he  advantageous,  ing  too  small  or  insignifieant  lo  pass  tl.eii'i  parinienfs  work  and  is  well  .r  quiprx'd  for 

I'he  clectrolvtie  Zinc  Plant  began  opera-!  "The  department  will  at  once  take  up  the  notice  in  order  to  obtain  an  aeeuraie  xalii-l 


y  l>airy,  ujin.  i 
y  1  >airy,  pffi,,  ' 


2r.,ooo.ono 

.Mifi.OOO 

7iMJ,p00 


tions  in  the  month  of  .March,  1916.  Before  if  i  matter,  and  to  that  end  I  will  have  attorneys  ation  of  the  industrial  plant,  so  far  as  tliej  _  _ 

was  completed,  a*  the  request  of  the  Im- 1  of  the  departm-ent  meet  xvith  the  commis-  steel  and  iron  end  of  th-o  Scotia  proiiertx  is  (  . 

perial  Munitions  Board,  further  contracts  |  sion,  or  xvith  attorneys  of  the  eominis-  concerned."  i  MA.\l  E.\f  Tl  IIEIIS  LIFE  r 


perial  Munitions  Board,  further  contracr.s  i  sion,  or  xvitn  attorneys  oi  me  cominis- 

were  entered  into  for  an  increased  supply  of  I  sion.  as  may  he  desired,  and  go  over  the  .  .  .  . 

zinc,  which  rendered  necessary  very  larg-o  i  data  already  collected  as  a  hasis  for  deter-  NEA)  DEP.  HINISTE.R  01  IIN,\.\(^E.  ‘Manufacturers'  Life  Insurance  ' 'omiian;. .  iiier  foi'  twenty-foii 
additions  to  the  plant  a.s  originall.v  design-,  mining  what  further  steps  to  take.  Ottawa.  -  Sir  Thomas  AVhite.  .Minister  of  I  announec.s  ihat  the  (iiri'elors  liave  made  fh('  l;ny  fifteen  year.s  t 

ed.  These  arc  xvcll  under  way,  but  delays  in!  "i  know,  of  coiir&s,  from  what  has  alreadj  .  Financ-o,  is  a  believer  In  the  policy  of  pro-]  folloxving  offieia)  appointments:  I..  A.  Wit/-  larv  lliirlecn  years 
deliver;.38  of  electrical  machinery  will  pre- ;  been  brought  out  that  a  serious  condition 

vent  much  increased  production  before  early  ^  exists  in  this  trade,  and  that  any  remedy  "  ~  . 

in  1917.  The  original  plant  is  now  working  !  which  the  laxv  may  afford  should  be  applied  »  |-,y  A  f  A  'TT'C-'X*  npyx  A  tn  Y’  C'-TT  A  tt  T  O  ■T  f '  O 

satisfactorily.  I  at  once  '  i  CANADAS  LATEST  TRADE  STATISTICS 

In  the  beginning  a  number  of  difficulties  i - j - - - -  -  -  - ...  -  _  -  - 

TheL”were**perhTps  n^e^oesMriB^  riTY  fOLLECTIONS  -SLOB.  j  .Month  of  October  i  Seven  .Months  ending  October  Txvclvc  .5 

to  the  standardization  of  the  production  in  Bradsireat’s  .Montreal  report  tbi.s  week  [  I 

a  large  way  of  electrolytic  zinc.  Doobtless  says:  "The  retail  trade  has  been  somewhat  -  ■  -  —  -  -  -  — 

improvements  in  method.s  will  be  made  as  quieter  since  the  holiday  rush.  Remittances  _  |  i.  14  lo  l.tK)  i,)I}  l.)|.»  1  )I6  1,)14 

the  operations  proceed.  are  coming  in  w-ell.  but  city  collections  arc  impopts  fob  ('ovspmi-tk.x..  ^  A  A  a .  f  .  s  c'”l^  . 

The  completion  of  the  copper  refinery  still  somexx'hat  slow.  Dutiable  eood.s.  . *  ;  21. (Hit. 440  228(11.9.57  .37  <i4(.  :ft.i  i7()  nVv  x.)-'  1 1?  i '.7  .'.''i  •'M.'iit  ti.x!  .3'>7  179  .txi 


itontmovs 


(rr  lo  he  treasurer;  A.  j!  I’rj.st  lo  be  sccrc- 
iai'x.  and  L.  S.  .Macfarlane,  assi::tant  secrc- 


■  *  '  '  '  itii'.x.  .Ml  three  have  been  for  man.v  years  in 

.1.  B.  McKeelinie.  general  manager  of  The  tlie  rervice  of  the  company,  the  new  ticas- 


CANADA’S  LATEST  TRADE  STATISTICS 


iiicr  foi'  txxcnt.v-foiir  years,  tin  now  secrc- 
laiy  fifteen  year.s  and  the  assistant-secre- 
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j  Moil'll  of  October  i 

1  ■  -  .  1 

Sexo)  .Mont hr;  cinling  (jetoher 

Twelve  Months  endiu); 

:  Octoher  1 

1 

1  1914 

1915  ! 

1916 

1911 

1915  1916 

j  1914  j 

1915  ! 

1910 

Imports  tor  ('o.vscmption 

i  5 

$ 

.3 

S 

S  8 

1  *  ' 

$ 

$ 

Dutiable  good.$ . 

'  21.061,440 

22.Mjl,9.57 

.37,946.31.1 

179  645,822 

117.1.57.521  251  .531. 11.8 

327, 17!), 186 

247.228.953 

.396.798,946 

Free  goods . 

j  14.052,310 

16.71.3,1.87 

.33.2.50,21 1 

107.1.56.01,5 

105.950,  111.'  207.6:50.677 

187.106.478 

171, 118. •21)1 

320.1:51.167 

Total  imports  (mdse.).  .  . 

i  35, 1 13,780 

39,51.5,144, 

7 1  196,. 5.5:.' 

286,80  l,8t)7| 

253,107,(563  .9)2,163.79.51 

514, .5.8,5,961 

421,677,2171 

716,9.30,113' 

•Coin  and  Bullion . 

1  52, .578, 669 

1,924,605' 

781.115 

81,228.1 !() 

5,766.782  20  :!'M33j 

02, .8.5.5, 57 1' 

56,.531,.364| 

49. 464,8.5:5 . , 

Total  imports . j 

87,092,449 

11.439,749; 

71.977.667 

36,8,030.277i 

'25.8.871  115  4.8,3  i;;3.228| 

607,4 11, .5.3.5' 

478, -JOS  ,581 

766,.391,966  ! 

Duty  Collected . j 

5,657,87 1| 

.8, 201, ,8.30, 

12,074,403 

48,511.9.57. 

.52, 61!', .860  82,177,3111 

S7,7*>M.fil0 

1 

83,288.:592 

1:53,483,207  ! 

Exports 

1  i 

1 

1 

!  1 

1 

1 

j 

Canadian  Produce— 

'  1 

i 

,  j 

1 

1 

The  mine . 

5.104,440 

6,669,770 

7,299.082 

3L.5l3.8ir): 

;56,766,.':0..  ■4R.242.1!'?: 

•56.477,2551 

56.993,18.5 

78.066.0.57: 1 

The  fisheries . 

2, 166,972 

2, .527.616 

2,.5I5,.518 

!),02l.71.5' 

1  l.!'6(),68!l  12,81.5.;586j 

19.217. 11.5| 

21.725,042 

23.262.604  1 

The  forest . 

4,9.35,715 

.5..5o;i.;m3 

5.4.50.202' 

28,917,329 

.31.075,311  .36.70.3.7.5.31 

12.621  760: 

47,808.698 

5.3, 899,879  , 

Animal  produce . 

8,5.37,247 

12.08 1,.545 

13,718..592 

4L664.143| 

.57.')  15.375'  67. 101. 178; 

63,981.270j 

8!),74I,(i75 

1 12,968, :579; 

Agricultural  products. . . . 

17,953,959 

3!).>.:33.353| 

27,305,9.34 

75,473.226; 

99,180,336  253,448,2601 

164,772,083 

158,4.53,160, 

.'583,9:59, 1 18 

Manufactures . 

7,131,445 

12.880.731 

28,6.37,811, 

3‘J.0-18.72I 

8I,357..5.50  21!),  161.051 

65.454.7:59! 

1.30.848,327 

377.  i:58,.502 

Miscellaneous . 

53,644 

542,218 

.384,a33| 

21.5.074| 

3.07.5.1:50  4, 231, 26 1| 

208,863i 

.3,.525,8.>8 

7,949,063  j 

ROYAL  TRUST  CO. 

MONTREAL 

EXECUTORS  AND  TRUSTEES 

CAPITAL 

Capital  Fully  Paid  -  $1,000,000 
Reserve  Fund  -  -  1,000,000 


BOAKI>  OF  l)IRi:(-rORS 

sin  VINCKNT  MKltKDITH.Bar'..  PrrMdcnt. 
Sir  H.  .Morilai'u  Allan,  ('.V.O..  Vi'*f*-Fresident. 
K.  H.  An^ti^  F.  B.  (trr^nshipidji 

A.  Baumjr«rton  C.  R.  Iloswor 

A.  U.  RrAithwaitP  Sir  William  Macdonald 

T,  J.  Chamberlin  Capt  Herbert  Molfon, 

?l.  K.  Drursmund  J,or<J  Shaughn<»s3y, 

i'.  IC  (luHon  K.C.V’.O. 

Hon.  Sir  I.om'*r  St  F'-edericlc  Williams 

liouin,  K.(  .M.li.  Taylo^ 


A.  .K.  Holt,  .Manager. 

(Iffirc  and  Safety  Deposit  Vaults; 

107  St.  James  St.  •>  -  IVIontreal 

HHANCHF.S;  (’alcary,  Kdmoiiton.  Ottawa. 
gnebc-Y',  H«'ifina,  .Si.  John,  N.B..  St.  John'*, 
N'fid.,  Toronto,  Vancouver,  Victoria,  Win- 
nipOo’. 


WESTERN 

ASSURANCE  COMPANY 

Eslabliihed  A.D.  1831 

FIRE,  MARINE  and  EXPLOSION 

Head  Office,  -  •  TORONTO 

Assets  over,  -  $4,000,000.00 
Losm*  Paid  since  Incorporation  In  1S8I 
Over  s«4,oee,ooo.ee 


j  Total  Canadian  produce. . 
B'oreign  produce . 


^5’^Z809  4.f)63,483j  °2, ’003,5.59  'iLflhViioI'  ".3 1 7)48.1 1?'  ”^2,’28L7T^■  "41,!i.55,’82y‘ '’”i8,’9S5!723  ^  BRITISH  LOAN. 

- i— - 1 - - -  - ' - , - '  A  I/ondon  cable  says  that  following  the 

51,536,231  81.102.066  87,316,7.34  268,.'17.3,.582'  3.57,479.147  634,318,3971  459  264,1111  5,50,.548.074  1,066,139,320:  suspension  of  the  Issue  of  ETxchequer  bonds 

308,328  24  462,311  6,037,07.3:  .3,767.748'  93,183.896  195, 7.38, 2()t)!  b),S62,690|  118,782,516  206,12G,802j  in  preparation  for  the  new  war  loan,  thcj 

- - 1 - - ' - - - - - — - - - Government  authorities  announce  that  there  j 

51,844,559  108,504,376  92,352.812;  272.141. .330;  450.663,013!  830,056 ,l)6."|  479.126,331'  669,330  5901,262,266,122  will  be  no  further  sale  of  Treasury  bills  by  j 

- . - ' - j - , - 1 - j - 1 - j  the  Bank  of  En,gland.  With  the  suspensioa  f 

!  _  !  '  I  !  _  .  _  of  the  sales  of  British  Treasury  bills  ths , 

86,650,011  123.617.209  158,512.286'  5-55. 175. M".  610, .586, SB)  1.096.480, 192'  9,3.850.1051  9, 2, 2'2.'), 291  L,  ,3,069,433  ,  w’sy  has  been  cleared  for  the  new  British  i 

52,886,09i  26.386,916  5,818, 193.  84,t)96.158i  98,950,0(8,  216,, (X),699j  112.,18.26B  17.5,313,880.  225,591,655  Joan,  which  was  the  chief  topic  on  the! 

139.5374)081  450,0(4, 125i~l64^0. 479.  ■640177607!  7097^.418  1.313.189.891:1.086,.568.366!l.l47,.5.39.171i2.028.661.088|  ^"“o^rju^t^tSve^r'^We  peT  wnt^***  «Xpect-  > 


85,312,175: 

2,003,5.59 


226,7.57..321i  326,4.30,7.30|  622,033.689|  112  796,106j  509,092.245  1,0.37.213,.597 1 


41.616.261' 


10,46S,a'15i  41,1.55,829  18,925,7231 


Total  exports  (mdse.) _ 

‘Coin  and  Bullion . 


eoharrlptloiiBi  la  CanaSa,  $2.00  a  yeari  $1.25  far  six  maaths.  In  Great  Britain, 
■a  a  year;  4b  ed  far  Bin  montha.  la  V.S..  $2410  a  year*  $1M  far  slx-maatka. 

Make  all  Cheques,  Drafts  and  Money  Orders  payable  to  the  Compan;- 


51,536,231 

308,328 


j  Total  exports . j  51,844,559 

‘  Aggregate  Traps  j 

Merchandise .  86,650,011 

Coin  and  Bullion. .  S‘J,886,907 


Total  Trade,  u 


84. 102.066 
24  462.3  llj 

108.504,3761 
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mCOMIMON  IBRITAIN MEETS  STEEL INDOSTRY  '  r..,,, 

CinSPASSENGE  QUARTER  OF  COST  '  NEVER  HAD  BIGGER  . . .  , 

SERVICE  SHARPLY  OUT  OF  REVENUE'  OUllOOKHERE 

n  &COMMMV  ItMITCO  II 


From  our  January  Investment  List.  Write  for  a  Copy. 

b; Bs — b:; — — ss — rn — bb — sni"--  Foreword— January,  19 1 7 


Too  Much  Unnecessary  Trotting  j  Total  Expenditure  for  Fiscal  Year  to  From  the  Investors’  Viewpoint  Cem- 


About  By  Canadians  is  Impeding 
Freight  Traffic  and  Reducing  War- 
Time  Efficiency  —  A  Courageous 
Measure  —  Railway  Revenues  Not 
Affected. 


March  31,  1917,  Will  Be  Close  To 
Eleven  Billion  Dollars,  With  Reve¬ 
nue  Over  2'/2  Billions  —  Another' 
2'/2  Billions  Still  Remains  To  Be 
Borrowed  by  a  New  Loan.  I 


ing  Year  May  Be  Expected  to  Hold 
Tremendous  New  Riches — Further  j 
Unprecedented  Developments  Ex-  ^ 
pected  to  Follow  1916’s  Remarkable  i 
Expansion.  I 


Tho  year  lf)17  has  openr'l  with  -hG  ir.osr ; 


The  most  extensive  and  courageous  inter-  ,  ^  T.ondon  that  a  long-tcim  TTiitish  opened  with  he  leost 

loan  will  soon  he  announced,  following  1  he  I  , 

ference  with  the  normal  currents  of  Cana-  withdrawal  of  the  offering  of  fi  p.c.  « .vchc-  ’f'li'OKah'e  conditions  which  th  -  steel  in-, 
dian  life,  for  the  sake  of  war-time  efficiency,  quer  bonds,  conies  after  a  year  and  a  half  of  fl»-‘’try  of  Canada,  as  well  as  the  United 
that  the  country  has  yet  seen,  is  being  exert-  temporary  borrowing.  On  Occemltcr  h,  then  ^  States,  has  ever  enjoyed.  Just  a  >ear  ago 
ed  by  the  Railway  Commission,  in  the  shape  outstanding  approximately  .f.),06..,i  75,-  the  future  was  anticipated  with  the  utmost 

of  plans  for  regulating  traffic,  relieving  treasury  bills  of  various  shoil  luatii-  confidence,  and  the  year  closed  with  everv 

•rrtrt.  oonwMIon  and  e, pa.,ew,c,  tope  reetoed.  Dveeptlns  .,n-' 

It  is  proposed  to  cut  down  to  essential  becemher  ft,  the  last  seven  days,  tt^aid  devclopinents  the  >cai  now 

services  the  passen.yer  train  business  of  the  showing  the  smallest  week’s  total  ol  sales,  nienced  .should  realize  even  greater  things 


the  future  was  anticipated  with  the  utmost 
confidence,  and  the  year  closed  with  every 
possible  hope  realized.  Uxeepting  un-  ■ 
toward  developments  tho  year  now  com- ' 
nienced  should  realize  even  greater  things 


country  with  the  three-fold  object  of  remov-  Rcc^tnt  public  subscription  in  Japan  foi  than  the  unprecedented  developments  in  the 
Ing  the  freight  blockade,  conserving  the  coal  $50,000,000  of  these  (is  is  included  in  the  |r,jg 

supply  and  furnishing  men  where  th-eir  ser-  above  total.  -  investors'  viewpoint  the  coming  ^ 

nccs  RFC  noeded  urcrntly.  ilio  iio^  Hritish  lociii  is  ox-l 

In  the  west  there  is  a  big  blockage  of  Pected  to  bear  .5  p.c.  interest,  and  he  un-'  twelve  months  may  he  expected  to  hold  many 
grain.  In  the  east  freight  is  accumulating,  limited  in  amount.  Under  the  tei  ius  of  riches;  as  abundantly  filled  with  good  things 
terminals  are  full,  and  the  movement  wholly  the  IVfe  P-e.  loan  brought  out  in  .luiie,  1!'1.5,  as  a  Cornucopia. 

disproportionate  to  the  shipment,  with  the  holders  of  those  bonds  have  the  righi  to  Pi-in.,  r  wiiii  i 

Inevitable  resultant  dislocation  and  incon-  convert  into  any  new  loan  bearing  a  highei  •  iiint,  i  p  tiiiiions.  I 

venlcnce  in  business.  rate  of  interest.  There  are  .'fj,!ii:5.1.50,b0u  TTiited  .=;tates  .Steel  Corporation  is  piling’ 

,,,  T  w  1  of  (hose  4i^s  outstanding.  When  they  wi  re  is-  'iP  money  by  the  hundred  million,  and  it  is , 

I  ravelling  loo  >111011.  boldms  of  lirit-  ”  '  onieinplating  expansions  that  will  make 

Sir  Henry  Dra.vton,  head  of  the  Railway  Irp  consols  and  the  first  ji.c.  war  loan  "iroads  upon  its  cash.  Wall  Street  is 
Commission,  has  devoted  hims.slf  to  little  be-  to  exchange  for  the  at  fixed  rates,  pro-'  tlmm'ssing  the  proh.'ibility  of  a  10  p.e. 
side  this  big  question  in  the  last  few  weeks,  vided  they  sub.scrihcd  for  an  equal  ainotint  'H' i'lt  n'l-  tts  compared  with  the  pres-ent  5 
and,  as  a  result  of  conferences  held  here  and  of  the  new  bonds  *  ' 

elsewhere,  tentative  proposals  are  under  way  r.ieit  Hrimin  -.t  ii.o  ...•...•o  it  <1.00  1..  No  definite  decision  as  to  Rethlehem  Steel 
to  meet  the  situation.  .neeting  abo.R  t^-f.mrth  its  him  1  expe  nd.-  ''‘'  ■"-''r 

The  conelusion  is  reached  (hat  Canadhans  1  Jo,..  .  ,evenue  ft  is  csiio.-ucd  il  -.i  Hmtt.gh  (he  matter  has  been  tinder  discu.ssion  _ 

are  travelling  too  much.  In  England  tit  j  e  ,,  es  f'"'  -  has  taken  - - 

Christmas  they  incrcasod  tho  fares  as  a  do- 1  .  fiscal  voir  Mat-rh  “i  i<ti"  Lwii.  sharrholdors  into  his  oonfidonoo  ■■ 

terront.  Such  a  course  is  not  proposed  i.j  ,  i,.  poiniiltrd  llioni  to  express  their  views 

here,  but  in  the  int-erests  of  the  war  some  of .  non  wtii  h  "  .  1  1*  *  ii-*  'he  siitiicct.  The  direclor.s  are  expected  D 

the  accommodation  and  luxuries  of  travel ,  will  have  to  hr,  done.  \\  ar  expcii-  ike  their  decision  known  this  month.  I  1  I 

will  he  diminished.  In  this  way  there  will  **  <^xcro(.ed  earlier  csiim-  ]a,.„p  shareholders  Is  .said  to  have 

be  greater  capacity  for  freight.  ended  It-  tPat  he  would  like  tVi  common 

Those  who  have  been  going  over  the  sit ua-  cemher  .»,  l  ilt;,  .?-X,5.j(i,imo  a  day.  Actual  slock  iihiced  on  a  .$r,0  a  share  annual  hards, 

tion  have  roine  to  the  eonelusion  ‘hat  the  expenditures  for  2,>.>  day.s  ot  the  fiscal  ycai  ,  jn  .i^dltinn  to  an  extra  dividend  of  $100  a  so^emh 

trouble  Is  attributable  to  three  essential  1 C’'‘'  -oled  expcndil tires  1  ..bare.  Air  S.-hwab,  howevc  -,  is  opposed  to  neremh, 

causes,  scarcity  of  men  to  handle  freight  and  ; remaining  112  days  lo  .Alan  li  JI. '  such  a  large  dividend,  and  0  is  unlikeLv  that 


fr-eight  trains,  scarcity  of  mo'ive  power  and 


ear  equipment,  and  inne; 
travel. 


unnecessary  (OOO  oiulttcil): 


lyA  da-  s \r  1 12  Days  Iia  Pull  Ki.^- 
Di'c.  II,  Mar,  21,  c-al  Vuar 


RalliraT  R^'Tonnea  \«t  UiVetHl.  I,,,  umv 

•  ^  War  rxpontlituros .  $2,l5>r..dO(I  $  ;),7l2,r>(i( 

Again,  In  many  places  there  is  a  great  1  di  si  .  ...  ^..ii.oiiu  k.,,ss.j  titiii.gvi 

scarcity  of  CO, 'll.  and  a  lot  of  that  commodity  j  'iV,?,-';!  '  ro.se 

is  used  on  pas.senp-'‘r  trains.  Ry  eurlailing  i  (Supply  »ervire .  ;tiiij:i..  i  i.Ci'r,  i  ts., mi 

the  schednle^of  these  trains,  il  is  planned  toj  e*pon.ii,ures  w...n,ii,,-.  „„,«7.i,sm, 

make  available  more  motive  pov'cr  and  men  ,,  .  ^  ,  . 

for  handling  freJght,  and  ineidenlally  save [  '  <>r  'ol, 

coal.  The  railway  revenues  will  no:  he  af- ,  ‘  f**,  ^Pendituios  .md  ilie  hud;, el  e.,iii.i..t 
fected,  for  frciphl  traffic,  of  vvhich  there  is  i  lovenue.  uhicli  is  expected  lu  Ik-  rc'aii/co, 

an  ahiindanee,  is  the  more  profitable  end  of '  '‘'i  rowing  to  dale  is  sl.ov.  u  below . 


riling  Up  Yfilllons.  | 

T’niled  .“states  .Steel’ Corporation  is  piling' 
up  money  tiy  the  liimdred  million,  and  if  is, 
ij'ii  eonleiiiplating  expansions  that  will  make 
any  inroads  upon  its  cash.  Wall  Street  is 


p.e.  rate. 

No  definite  decision  as  to  Rethlehem  Steel 
dividends  for  lti17  has  been  reached,  al¬ 
lhough  (lie  matter  has  been  under  discussion 
for  some  lime  past.  Air.  .Schwab  has  taken  ■ 

the  large  shareholders  into  his  eonfidene-e  — 

and  periiiilted  them  to  express  their  views 
o;i  the  silt, ieet.  The  direelor.s  are  expected  M  IT 

to  make  their  dc’cision  known  this  month.  1  U 

One  of  the  large  shareholders  Is  said  to  have 
intimated  that  he  would  like  five  common 
stock  [ilaced  on  a  $r,0  a  share  annual  basis, 
in  addition  to  an  extra  dividend  of  $100  a  Novembur. 
share.  Air  Si-hwali,  howeve  -,  is  opposed  fn  rieivmher. 
such  a  large  dividend,  and  it  is  iinlikeLy  that  i®?,“.®IL' 
Etuidoii  Statist  as  fol-  (Pf,  wish  of  tliat  sharehold-''r  will  he  realized  March 

From  what  ran  he  learned  the  directors  are  . 

now  eniisidering  the  payment  of  (he  regular  june!!.!! 

ilividend  of  S20  and  an  extra  dividend  of  $.'50,  .July . 

U-''r('  in  Canada,  as  across  the  interna- 
Dojipi  boidcF  our  steel  corporations  have  Lirvon  moi 


<jonv>lidatf<l  chart  of  Financial  Clonditfon  of  Canada. 
ahowinik  from  top  to  bottom.  Cirnti^  Debt.  Aaact*  difference  hetween 
Cross  and  Nrr  Debt.  Net  Debt  f Jonaolidated  Fund  Revenue.  Surplus 
(difference  hi  tucen  Be'  enuc  and  I  rpendlture.  and  LipcnJiture.  C^olumna 
OroHih  fd  hfl.I  L/  Reiclvcr-ljenefal. 


The  Coniolidated  Chart  of  Canada 'aiFInanclal  Poattlon 
and  Reaourcea  shows  graphically  the  position  of  the 
Dominion  as  at  the  close  of  the  fiscal  year  ending 
March  1416. 

The  most  strikinc  feature  to  our  mtnd  is  the  rapid 
adjustment  of  the  Consolidated  Revenue  Fund- from  a 
deficit  of  12,449,724.81,  in  1915,  to  a  eurpiut  of  $4I,797.> 

I II. .17.  in  1916.  This  naturally  means  that  the  methods 
of  taiaiion  adopted  by  the  Minister  of  Finance  hava 
been  effective. 

It  is  becoming  more  evident  therefore  that  Canada  la- 
meelinfi  no  mean  share  of  her  war  expenditure  by 
taxation  and  will  be  in  a'much  stronger  position  than 
would  otherwise  be  the  case  at  the  close  of  the  war. 

1917  ushers  In  a  year  that  will  probably  add  morn 
lo  the  direct  material  wealth  of  Canada  than  any  of  Ita 
predecessors.  The  immeoee  munition  and  war  orddra 
being  placed  and  the  development  of  the  credit  ar¬ 
rangement  to  the  Mother  country  are  of  very  decided 
importance,  not  only  to  our  manufacturing,  agri¬ 
cultural  and  transportation  intereats,  but  are  of  a  much 
more  pronounced  world  sifinificance  than  la  generally 
realized  either  in  Canada  or  elsewhere, 

Canadian  Corporations  are  fiettlnfi  into  very  strong 
positions  which  will  shortly  be  shown  In  the  develop¬ 
ment  of  strong  reserve  funds,  which  will  place  our 
Industrial  and  kindred  activities  as  competitive  pur-^ 
chasers  of  high  grade  Bonds  with  the  insurance  com-  , 
panics  and  other  Bond  buyers  as  generally  developed 
up  to  the  present. 

This  prosperity  will  temporarily  at  least  be  bound  to 
affect  and  accentuate  the  high  cost  of  living,  demon¬ 
strating  the  need  of  strict  economy. 

We  believe,  therefore,  that  the  present  Is  an  opportune 
time  for  individuals  to  purchase  high-class  municipal 
and  r>'T“g  utility  Bonds. 


Buy  Bonds 


PUBLIC  UTILITIES 


MAIN  SSIT 


RIESBITTJHOMSOM 

11  C  COMPANY,  limited  If 

aag  ST  JAMES  ST.  MOeiTWgAt 
McaCANTILC  TeuST  S L'O.HkMlt.TOM. 


KAMIMSTIQUA  POIVRR 


.iii'o  s;i,iar..M,(i  $  in  f'an.'iMa.  as  across  the  interna- 

..iiiit  border  our  steel  corporations  have 

.Dgit  j  evp''rieneed  the  most  momentous  period 

.la.>  1.1!..,:. II  j  ;  (heir  ci'reers. 


roR’ni  BUii  icaiuIvay.s. 


lotai  expendiiurcs ,  $< , i.i.),8,i.7  1. ,i,.7  i'),;;7(,,ai)o  It'iinitiiog  Sii'fd  Corpomtioii. 

Kel.'itioii  lielween  lliis  e.siinui'e  of  ili,-  lull  “.Vot witliKtanding  Ui-e  serious  reduction  in 
>eai  expentlit, ires  and  the  luid.eel  esiiiiiat  ■  r,io  iuip''i''aut  (coal)  I'ranel,  of  tho  bnsine.si 
of  loioniie,  wliieli  is  c.xpeeled  to  be  rt'alizetl,  iho  part  V(''ir  luav  be  regarded  as  the  mos 


thehnsiness.  Expendituro  . 

It  is  proposed  to  operate  only  sueh  lines  . 

as  are  necessary  and  to  the  extent  that  is  ’ 

absolutely  necessary.  If  a  locality  now  |  f’®  provided  by  bor- 

baving  two  trains  a  day  can  do  with  one.  it  rowings  . 

will  be  asked  to  do  so.  The  situation  gen-  I-‘Oan»  between  April  1  and 


.ov.ii  lieltAv.  siieeessrul  in  'he  histnrv  of  .Sydney's  great-  . 

. $  ln,S7n,:;n0,d()ii  I  e-n  indnsti  i.il  oreani/ation."  says  a  report  Kistht  month? 

2,on,:57r,,(m(i '  issmd  this  w^ek  liy  the  management  of  the  ■’•T''''n>t)er  . 

- 1  Dominion  Stool  (  orporalion.  Novpmbor 

The  statement  further  asserts  (hat  while  i-:ipvoii  months 
8,258,ti25,00(j  the  financial  results  ar-e  not  definitely 

known  as  yet  they  aVe  generally  understood  Not 


erally  may  be  attributable  to  abnormal  traf- 
*i>ar.d  Inadequate  equipment. 


December  !l,  .  5,751,015,00(1  to  exceed  those  of  any  previous  period. 


Not 

1916 

1915 

Ircreaso 

January . 

534,321 

$32,441 

41,581 

February . 

35,750 

31,075 

4,674 

March . 

39.629 

30,616 

9.012 

April . 

37.9S3 

26,722 

12.266 

Mav.  . . 

39,23; 

33,879 

6,357 

June . . 

36,197 

27,631 

J<,«15 

July  . 

L6,«70 

23,076 

3,794 

A  UKU.«H». . 

2I.14H 

31.417 

10.269 

Ki)(bt  month?  . 

2M.445 

240.915 

40..)30 

September . 

29,717 

32,490 

2,772 

October 

2M,922 

33.557 

.4,635,* 

November 

33.697 

34, .573 

S9I 

1‘Jevtii  moiilha 

373, 765 

341,536 

32.229 

T»V1N 

CITY  TRACTIO.N 

Not 

1916 

1915 

I n  creaae 

traffic  was  temporarily  nil.  There  was  no  United  States. 

need  for  extra  equipment.  In  101.5  new  con-  j  - 

dltions  developed -  and  great  prosperity  setj  QUEBEC  POWER  COMP \NIP^ 

in,  hut  then  and  since  all  the  steel  produced  I  _  ■* 

Is  needed  for  munitions  ronsequently  few 


new  locomotives  h.avo  been  turned  out.  v,.*..v;4iv  .6. .  i^‘  ‘ 

The  existing  bioekadcs  are  the  natural  ,  j  f 

result  of  all  this  big  business  and  inade"  ?■,„  ,7i'i  J  *  'ni  eeasting 

quate  equipment,  and  as  one  way  of  meot-  .  .  shov.nd  eninineeinent 

Ing  the  situation  it  is  intended  to  diseoiyage  ^  .  .®’  {  Ihti'lf  yuu  are  unduly  opliinisiie 
travel  by  reducing  passenger  services  and  eonsn.ei  ing  ligln  and 

correspondingly  iner-easing  the  facilities  for  hone  eom|i;irrd  witli  Ontario 

he  expeditious  dispatch  of  urgent  taffic.  S"”  I'’‘'''ital)l.v.  this  inovinee's 

*  _ _ _ Sir  Adam  Reek  will  siiortly  appear  on  il-,. 

i  horizon.  If  Civic  Investment  were  fiirnisb  ; 


NO  ANTI-LUXURY  LAWS.  ing  liglit  at  8  cents  and  ))ow 

- -  fifths  of  a  cent  pA  K.W.  lioui 

,  Ti  J  f  rr.  A  !  in.g  substantial  profits,  it  wonlf 
In  a  speech  to  the  Toronto  Board  of  Ti^  purchase;  for  tlieie  would 


chiefly  by  the  shipping  facilities  and  to  a  Augum 


now  men  Iieeome  more  expert  in  the  work 
of  mining. 

Tonnagi*  on  Order. 

"The  tonnage  of  steel  on  order  is  siiff'- 
eieni  to  keep  Ih"  works  netivelv  employed 
for  several  months,  .end  ro  far  ther”  is  no 


lirodnee.” 

Street  llii'.nors  of  Proflls. 

Stock  market  gossi|)  tin's  week  was  that 


January . 

.  $237,68  4 

$24U,53l 

h  ebruary . 

.  $287,363 

$22.t.8liJ 

March . 

256,4  L> 

April . 

May . 

.  30J.4'79 

274,273 

.  333,792 

282.U90 

June . 

.  34:. 709 

230.356 

July . 

.  360,702 

296.650 

AugUAT . 

324,779 

502,214 

Sf'pteniber . 

349,937 

315,358 

Oetoher 

334.019 

318.851 

Nov.  mlu-r.  . 

326,730 

;•.!  I.(M8 

:  CANADIAN  BANK  CLEARINGS  FOR 3  YEARS 

1  The  iigiircs  of  Canadian  Imnk  clenring.'i  for  tlie  past  tlirce  years 

j  offer  the  follow  ing  comparison 

Year  I'Mti. 

Year  Ifll.j. 

Year  1914, 

1  .Montreal . 

. 

S2.(i2S,lJi.',4JS 

$2.6.31,354,533 

'I'oronto  . 

.  2..'«71..>i.').t;i;{ 

I  ,,SX.').9.af),2.>7 

2,013.0.5.5,664 

Winnipeg  ..  . 

.  2,(K)l,7ti.'i,'-V>7 

l,.'.:;(i,(Ki.iJ4 

1,. 370.960, 806 

\'inicoiiver . 

.  3ji..')8.-,.7;;ii 

JSl..i7.").949 

420,951,718 

j  Ottawa  . 

.  Jt)I,lii9..')t8.) 

21L(l.'i6..')J0 

209.6(52.599 

!  Calgarv  . . 

.  J.Tt.(i(i7.t)7I 

lt>‘t,7.>8..i')f» 

201.669,873 

1  Hamilton . 

.  l.’00.Hll,0s7 

I.51,420.l.>71 

148,934,586 

i  (jiioliee  . 

.  19J.  16;<.7();j 

165.873.241 

,  IJliiionlon . 

in.'»,si4.ti.-)i 

157,.308.683 

j  Halifax  . 

.  •  1J.‘..W7.8S| 

101.41  4..'.s,5 

100.280,103 

l.ondoii . 

.  ino.ono.oCiO 

89,774.787 

86.0’24.236 

liegiiia  . 

.  LH.3I9..5.S9 

87.1J2,()<M 

9S.'205,5.35 

.'-'(..lohn  . 

.  no.tiiti,7tt.'> 

77.0.5.8.204 

78.249.621 

i  \  ieloria  .  .  . 

.  SO.JoLlJI 

7H.t)77,92(i 

121.663.272 

:  Saskatoon  . 

.  KS.IHt),  I.M 

50. 146.S41 

.59,314.941 

Moose  .law . 

.  .52,!t7L4l2 

42.034,319 

4.5.846.371 

i  Brandon  . 

.  -JKtlJT.ilS 

27.1.32.123 

26, .397.457 

I  Brantford . 

.  :5!.24;i.-Jli7 

•2t),640,280 

•2H,669,.309 

I'ort  William . 

.  L>7.l7il(H) 

24,840.905 

30,110..558 

Lo' hlirirlge.  . 

.  ;H,ti3,S.,-i40 

19,740.218 

21,217.849 

.Medicine  Hat . 

.  JLfi70..'i02 

13,.5a3.I94 

19,768.862 

1  New  Westminster . 

.  1S,87H.0®>7 

I3,4«0.OSl 

19.020.081 

I’eterhoro' . 

20,'j70,677 

11,338,896 

.Sherbrooko . 

.  24,47.S.S!)(1 

Kitchener . 

.  JK,Of5<i,4:3(i 

Total . 

.  S10..'i04,04.'5,31.>!) 

•<7.797,130,809 

88,063,5.39,898 

ILLINOIS  TRACTION 


lie  no'  nexl  "ill  reach  $10,000,000. 


„ -  ...  •  _ _ _  1,...,.,.,,  ir,  me  HgliailOIl  lO  nilllfl  imiariO  and  W  inni-i  '""U  smeiv  man  m  j,.,. 

Interference  with  ^  moral  sense ^  power  plants.  Shortly,  (he  people  of  'h®  las''  veport. 

Canada,  be>ond  an  '  Montreal  will  demand  a  40  per  eonl.'  rediic-  Tim  noproxiumte  ontnnt  of  the  steel  snbsi- 

of  the  community.  Pi(im  (he  .  tandpoint  of  I  j.  power,  in  ord-or  to  eniov:  diary  for  lOlfi  is  officially  given  as  follows; 

pure  business  expediency  he  said  the  policy : 

for  Canada  to-day  was  to  save  money  and  .  ,  nriv'^less  heritT.e  in  bar  .  s<«,('0'i  .seo  son  is-, mi 

keep  It  available  for  Dominion  and  Imperial  “  prio.less  hiiita.e  in  hei  ii,„„„ .  sts.ooo  3;(n.noo  -uo 

war  purpo.ses.  The  Finance  Alinistcr  said  |  i  g,,,  not  a  Government  ownership  m--  ’''’i'-em'''  •  ’'’•’on  '^s'r.on  siitts 

that  those  who  do  not  wish  to  await  the  IS-j  oHvnesle  hut  T  ■nn  in  form,  ‘f  '''‘e'"'"'.'’'’®’ .  t7.--no  31,000  33,113 

A  «  •«  ^  Mil iv^iVk cv JN  TY/%  TilllSIflSt  Ol  cKlVOCtllO*  nilt  I  <1171  ill  r<lV01  of  j  lUooTTYS  etc  l.>n(^(Ml 

sue  of  further  war  loans  might  purchase  Do- !  Government  regulation  of  rates.  '  t'arV.  .  ...  ..  nior.o  :  : ! 

minion  ennleVnhte  st  “  K®®®""y.  you  answered  questions  regavd-  Cel.  Cantley’s  TIews. 

five  per  ®®7:  ‘"7a  A  _ ing  Dominion  Power  and  Transmission.  This  mi  C.-mtiev  nf  (he  Nov.s  Scotia  S‘.-'el  .ami 


;  ‘ils....  .  .%7 

ro<*« .  D'^.iOO  72 

,  'Viro  Tiro’i”''ts..  . .  t7."00  ;l.| 

1  lUnoms.  rtc.  l.'O.ODO  .  . 

i  Morrha:Yt  bars .  9.950 

Cel.  C.sntley’s  TIews. 


^hebrnefiTo’r^age-'eaT^^^^^^^^  'm. .  Coal '  cV;;;;;',;;.' 

t^  ^nofit  of  wage  earners  anil  tnose  or  ^  speculation.  It  is  a  splendid  dovelopmeni,  ...v;  •  "The  oi 

slender  means,  .hs  Government  Intended  toj  excellently  managed,  or  it  could  not  ox-  i.m  riennrd  for 
ernte  in  the  future  an  issue  ot  war  savings ,  competition  it  has.  ITad  these  1’ pen  pegee  eon, 

COTtifieates  in  small  denominations.  i  people  and  the  .Niagara  eoinpanie;!  agreed  mate  nf  the  ster 

Thomas  declined  to  tell  the  peopte  what  gradually  lower  llieir  prim's,  (here  would  j,,o  .iie  devast-i 


thing  lint 
eloimient, 


Cnl.  Cantlev,  nf  (lie  Nova  Srotia  S'-eel  and 
•’i*' ;  Coal  Comnnny.  dealing  with  the  opHook. 
ant,  --.v;.:  "The  outlook  as  we  see  it  js  for  e 


certificates  in  small  denominations.  people  and  the  .Niagara  eoinpanie;!  agreed 

Thomas  declined  to  tell  the  peopte  what  gradually  lower  llieir  prim's,  (here  would 
they  should  buy  or  what  they  should  ®‘‘'>  have  heen  no  Government  poweis  in  Onuirio,  i. 

what  they  should  wear,  but  he  asserted  that  j  pcr.sonaltv  heard  some  of  Winnipeg's  Iiig 
anyone  who  w-vs  willing  to  serve  would  s®®  I  financiers  pr-edirl  failure  for  their  nm-ii.  i- 


innte  nf  the  steel  remiired  for  the  re-hnild- 


for  himself  how  he  could  economize. 


pally-owned  plant;  hut  the  failure  was  in 


plied  in  Europe,  while  at  homo  (he  railw.-'vs 
and  other  largo  contraetors  have  heen  de- 

"The  highest  ground  of  the  appeal  is  pat- '  I','":;'.  own\Vriva7elv-owVied ‘ore When  Abe  I"''!''"]"  TJ  ®?mP'"®®' 

•>  be  oni/i  “Tihio  p„n  nniv  ,  i '"®‘'  »"  n  pi  nail  ly  ow  iioti  o,.e.  \\  non  .'iiii  imialsothen-eressarvsiipptiesforitsinnin- 

deetelvefv  W  natteLr  and  teSu  *®®'ince  UP  to  the  standard  eonridered  essen- 

\^on  decisively  bj  national  ana  mnlvKluai  timo/’  ho  know  wht'roof  lio  spoke,  jiil  n  few  voors  a"o— tII  of  wbfeb  slmnld 

sacrifice.  Many  of  tba  noblest  .sons  of  (  an-;  ^.bi,.h  is  more  than  llie  nower  nennlo  of  On-  •  i'  ?  .  '  i  •  ^  i  7  n  "" 

ada  have  made  the  supreme  sacrifice.  They- -  7^",  X,  :  "  ’  ?  'vor'ang  to  full  eapae- 

have  laid  their  lives  on  the  alter  of  their  nmipe.  did.  ®®^''1®;®’'1®  '-'X'  , 

I  _ _ X* _ i_.  r-x-  _ xt.  iViIf*  1r  the  nnmion  nf  flrtiv<slv 


have  laid  their  lives  on  the  alter  of  their 
epuntry.  By  an  untimely  fate  their  youth¬ 
ful  hopes,  their  generous  ambitions,  their 


eitv  for  rome  eonsidevabie  period. 

“Tb.at  this  is  the  opinion  of  (hoso  actively’ 


The  Financial  Times  is  glad  to  print 


loves  and  affections  have  p®?"  queno^'I  I  above  letter,  which  is  from  a  prniuin-rnt  and 
death.  Th-el®  comrades  at  the  front  to-day  |  i.esponsible  hnsiness  man  of  Alontical. 
are  enduring  Ih®  privations  inseparabloi  however,  sh.are  his  views  as  regards 

from  a  soldiers  life,  and  are  prepared  tO|  probability  of  any  s-arions  pnhlie-owner- , 
make  the  same  sacrific-e  as  those  who  have,  piovemeiit  in  this  Province,  while  a 
gone  before  If  Providence  so  ordains  add  j  rate-regulation  system  eondneted  witli  area-i 
wills.  I  say  that  we  should  practice  self-,  sopahle  regard  to  the  rights  of  invest.-'d 


dditions  mndc'  to  existing  plants.” 

WE??TFRN  CANAD  V  POWER, 

Holders  of  tho  .5  p.e.  first  mortg 


be  worthy  to  be  the  follow-citizens  of  those 
gallant  men.” 


stronger  private  companies. 

The  situation  at  Niagara  and  in  AVinnipeg 
is  due  to  tho  use  of  piililie  credit  and  pnb- 


1  Net 

1106 

1915 

Increaae 

1  January . 

.  ?4l7,:i76 

?400.285 

$  10,991 

February . 

. 

381,086 

62.276 

Mure . . 

.  Lhli.Sll 

;  67  1)2  i 

82  78> 

!  April . 

317,590 

40.545 

June . 

...  620  «66 

606.280 

17,406 

July . 

.  664.312 

624,6.>l 

12,901 

September . 

61(4.653 

;i99.5  79 

4.9261 

October 

436,963 

425,t;S!l 

1  1 ,27  1 

*  10  months 

,  6,716,710 

3,50.1,387 

210.653 

WINNIPEG  ELEFTRIC  RY. 

Net 

1916 

1916 

Decrcaao 

j  Januarv . 

.  $1(18,475 

$166,176 

$28,001 

^eblua^y . 

.  I0t»,2r,u 

120.:)*JJ 

11,843 

March . 

.  111,900 

10G.I5.( 

5,741* 

1  i*.prii . 

.  111,060 

87, o20 

26.516 

Maj . 

.  106,27; 

86,760 

16,527 

June . 

.  67.571 

84.845 

2,926 

.luy  . 

_  74.58  7 

79,553 

4  9b6 

Autcust  . 

....  85,965 

68,077 

17.158* 

September . 

....  87,851 

86.729 

1.125 

i  Orlober  . 

!lli.2lJ 

101.920 

8.72S* 

!  November. 

lOl.iWJ 

165,0.i9 

33,t27 

,  1 1  months . 

1.08  J,  136 

1,0S(>,(531 

2,185 

TOLONTO  RAILWAY 

Net 

1916 

1915 

Increase 

January  . 

_  $474,784 

$471,225 

$3,558 

February . ; , 

..  .  470,761 

440,313 

30,451 

,  March . 

_  618.555 

488,466 

30,087 

....  ^96  172 

467  '701 

28  4  *  1 

\  \fay . 

_  f.00.515 

468,953 

31,562 

June . 

....  4l)7.l)S(i 

450.582 

16.501 

Jllv . 

469.J54A 

449,108 

20.737 

September  . 

.  .  .  460,566 

449,907 

10.649 

Nine  months  . 

3,918,111 

3.5I5..563 

402,518 

DctlTn  .SITES lOR  TRA<TION 

Net . 

....  1916 

1!)16 

Increase 

January . 

_  2J.y04 

19,554 

4,350 

February . 

_  :i0,ll28 

15,595 

14,43.3  ; 

March . 

_  52,437 

21,655 

10,782  1 

April . 

_  61,997 

13,177 

18,820  ; 

June . 

_  63.845 

11. 202 

22,586  ' 

July  . 

_  46.343 

21,736 

24,607  1 

August . 

_  43.451 

24,048 

19.403  ; 

September  . 

_  66,6 1 1 

24,078 

12.263  j 

October . 

36,668 

2S,I7I 

8.197  < 

November . 

3  4,996 

28.166 

9,56'1  1 

1 1  moiiihR..  .. 

689.087 

222.012 

167,075  ! 

PORTO  RICO  TELITIiONE  CO.  Limited  1 

Net  Farninga 

1 

ini'; 

1915 

Increase  I 

January . 

_  10,6t3 

9  465 

878 ; 

February . 

_  11,00.) 

9.804 

1,201  1 

March . 

_  11,181 

10,181 

1 ,023  : 

April . 

_  10,916 

10,044 

872  1 

May . 

_  1 1880 

10.121 

1,759  1 

June . 

....  1  !.6:i;) 

9.713 

l,t>82 

July . 

_  10.525 

t».6.S0 

1  175 

Augur.t . 

_  !U.t8f5 

‘•.00« 

1.480  } 

Eight  months.  .  .  . 

. .  $8*4. 765 

$77,858 

$10.Ufi'J  ■ 

PENN.. 

WATER  Ac 

rOIVER. 

i 

Gross 

1916 

1915 

Increase  1 

January . 

_  $‘U,075 

$84,242 

$9,833  : 

February . 

....  $94,361 

84,429 

9,932 

March . 

_  95.16S 

85,072 

10,084  ' 

April . 

95,905 

85,259 

10,646  . 

Nfay . 

, , . .  96,655 

84,472 

12,183  ! 

June . 

_  107,150 

85,650 

21.500 

July . 

_  108,150 

86  061 

22.099 

Auguat . 

_  108.000 

86,224 

21,776 

September . 

_  109,000 

88  984 

20,076 

October . 

_  110,000 

90  197 

20,H03 

NOBTOERN  OHIO  1  RACnON 

Net 

1916 

1915 

increase 

January . 

. . .  $>65,536 

$98,860 

$56  676  1 

February  . 

...  ^46,39? 

95,405 

60,932  i 

March . 

146,931 

101,831 

45,100  , 

April . 

161.846 

93,744 

67,602  i 

May . 

...  165.891 

132.007 

83.88.t  1 

Nrt 

1916 

1915 

Increase 

January . 

.  $14,931 

$11,272 

$8,669 

F'broary . 

.  10,059 

8.380 

1,679 

March . 

.  7,02  i 

7,829 

97 

April . 

.  9,939 

9,828 

111 

May . 

.  10,243 

10,201 

32 

June  . 

.  11,901 

9,976 

1,925 

July . 

.  13,688 

13,654 

34 

AuguFt  . 

16,079 

15,066 

1,013 

8  months 

.  .  94,766 

86.206 

8,560 

KRA£1L1AN  TBACTiON,  L.  &  P.  CD. 


Net  imilreuij 

January . 

February . 


80AW1N1GAN  WATER  A  rOWES 

Gross  1916  1916 

Januafy .  MbU.OOO  1150,000 

February .  ICO.OOU  160,000 

March .  160,000  160,000 

April .  160,000  150,000 

May . 160.000  150,000 

June  .  160,000  150.000 

July  .  1  $0,000  150,000 

August  .  160,000  150,000 

Srptomber .  160,000  150,000 

October . .  160,000  150,000 


CAPE  BBET«IN  ELECTRIC  HOfxIxTNCER 

1916  1915  Increaae  nUFljtjX-LNljrilV 

$14,931  $11,272  $8,659  - 

10,059  8.360  1,679 

7,921  7,829  97  The  Ilollingcr  Consolidated  Gold  Mines, 

9  939  9  828  111 

io!243  io!2oi  32  Limited,  earned  its  dividend  in  the  four 

13  888*  13654'*  *’*34  ''■®®''S  ending  December  1,  with  a  narrow 

16,079  15,066  1,013  margin.  The  operation  of  the  mins  is  still  af- 

feeted  by  the  scarcity  of  labor  and  the  high 

AL  nCJN,  Li  flR  ■  •  4.  Ipa  ^ 

1916  1915  increasi  cost  of  supplies.  The  working  costs  per  ton 

3,778,000  3,414,190  363,810  .  j  ie  -  --  a  .  _  .-ii 

3!462;ooo  3.346,140  115.860  advanced  10c  to  $3.|4,  but  there  was  still 

3‘774’ooo  3  705'770  *68^0  margin  between  this  and  the  average 

3!864!ooo  3!896!770  32.770t  valiic  of  th-2  ore  treated  of  over  $5  per  ton. 

4  050000  3  860.000  190,000  j  ,  ne  _  . 

3,982,000  3,807,000  175,000  Tile  mill  was  operated  to  90  per  cent  ol  its 

3.703  000  3,705,000  2,ooot  capacitv.  hut  the  tonnage  treated  was,  with 

3:67;i;ooo  l’44o;ooo  gSiIooo  ®n®  exception,  a  record  in  the  history  of  the 

4 r„s6'i’,ooo  io'.70;>',iio  i,i64!890  company,  being  ov-er  50,000  tons  of  ore.  hav- 

t  water  a  FOWfX  i®"  average  value  of  $8.78.  The  value  of 

1916  1915  incrow  the  current  assets  is  $438,000  and  of  gold 

J160.000  1150,000  $10,000  ji-i  eep 

1CU.009  160,000  10,000  asseis  1  <  I 

160,000  150,000  10,000  The  results  compare  with  previous  re- 

160,000  150,000  10,000  poril^  follows *“~ 

16o:u00  150:u00  loiooo  lOllOWS.  ,  ‘ 

160.000  150.000  10.000  ,,  „  1—  .Sy,'  .2,  iSi'i  .jq* 

IfiJ.UOO  150.000  10.000  (jm.?  Profit?  .  *il7’nn3  *497’l82 

160,000  150,000  10,000  t  urrent  assets .  436,814  447.003  497,883 


1916  1915 

3,778,000  3,414,190 
3,462,000  3,346,140 
3.717,000  3  588.570 
3,774,000  3,705,770 
3.864.000  3,896,770 
4  050  000  3  860.000 
3,982,000  3,807,000 
3.703  000  3,705,000 
3.821,000  3,907,000 
3.673,000  3,440.000 


January  . 

....  $4,056 

$5,113 

February  . 

....  3.366 

4.215 

March  . 

_  3,925 

4,011 

April  . 

_  3,869 

4.088 

M'av  . 

_  8.501 

4,162 

June . 

....  8.696 

3,421 

July  . 

_  3,476 

3.777 

xXiigust  . 

_  3.733 

4.479 

September,  . 

3.798 

3,834 

l>ec.  1 

Nov.  3 

Ort.  6 

$240.07.) 

$241,591 

$241,293 

436.814 

447,003 

497,882 

471.G11 

442,300 

468,875 

♦238,073 

'*238,148 

♦239.740 

188,168 

182,269 

192,400 

3,746 

3,618 

3,866 

8  78 

8.66 

9.07 

90 

93  3";, 

90  5‘T 

50,304 

49,956 

49,770 

tb.’soi  Srptomber .  160,000  150,000  10.000  Gold  asst'ts .  4Tl.cn  442.300  468,875 

20.737  Detober . .  160,000  150.000  10,000  •  , .  r«l’260  192  400 

10  640  10  months .  1,600,000  l,o00.000  100,000  V.  orkiiR  cos^s .  188,168  182,26^  192.4WD 

Do.  per  ion  milled...  3, <46  3,618  S,c60 

I04..0I8  okjukrARA  electric  COMPANY  Average  value .  8  78  8.66  9.07 

Net  1916  1915  Decrease  Hunnins; '1  ime  nossihle. .  90  5^^  93  90  5*^ 

nrrAn«r  January  .  $4,056  $5.41.5  .$356  Ore  treated  'tons)  .  50,304  49,956  49,770 

J  .i.-ii  February .  3,366  4,215  878  « — Delicit. 

March  .  3.925  4,011  -  86  _  . 

n i  April  .  3,869  4.088  219 

!8:82u  .  I'S®*  CANADIAN  CAR  STOCKS. 

24!6o';  I  .  ^  2®?  The  lively  upward  movement  in  the  stocks 

I  s.'pieiniHr^  . .  3;7f)8  aisil  35  of  Canadian  Car  &  Foundry,  especially  the 

8!i97  I  .  i.7C(i  .  preferred,  looks  like  a  belated  recognition 

I  DOMINION  POWER  &  TRANS.MissioN  '‘V  the  market  of  the  entire  correctness  of 

:  8  months  to  Aug.  81  1916  1915  increMe  The  Financial  Times'  forecast  of  several 

I  Nor.  ;.  **’m:ii?  **’^6  *?8"’350  ''•®®hs  aeo  regarding  the  successful  dosing 

IIP  of  the  Russian  onter  and  the  payment  or 
'878  :  SH»»BROOHE  BY.  4  POWER  (dividends  on  the  preferred.  Street 

July .  7,800  6,875  ""^LOTS  gossip  has  gone  so  far  as  to  talk  of  an  al- 

'Uflj  August .  7,900  4,860  3.039  most  immediate  settlement  of  the  whole 

i.7;59l  iDocrcase  •  inc«»,e  hack  dividend  indebtedness.  We  do  not  in- 

[•',’>•5 _ dine  to  expect  a  complete  settlement  until 

1.480 1  later  in  the  year,  hut  no  matter  at  what 

DISTRICT  FAILl’RFS.  '  time  in  1917  the  dividends  are  paid  off,  the 

I  stock  with  its  accumulation  of  over  17  p.c. 

icrease  I  Dim's  Bulletin  states  that  'or  the  week  should  be  worth  more  than  the  present 

*9|932  ‘  there  w'-ere  seven  district  failures  with  lia-  price  of  about  85,  which  is  a  reaction  from 


DOMINION  POWER  &  TRANS.MISSION 

8  months  lo  Aug.  81  1916  1915 

liroHs .  $1,768,625  $1,521,838 

Net .  817,117  632.766 

SHkSBROOKE  RY.  A  POW  ER 

N’el  1916  1915 

July .  7,800  6,875 

August .  7,900  4,860 

1  Decrease  •  Increase 


DISTRICT  FAILl  RKS. 


10,084'  liilitics  totalling  $136,000. 


'  89  reached  last  week. 


.  1.823.870  1,355.889 

TRIAIDAD  ELECTRIC  CO. 


berries  were  Imported  from  the  south  to  re- j  of  Quebec.  The  extreme  conservalisni  of  ^'’®stern  Power  for  the  face  amount  of ;  June .  i7o’.s23 

tall  at  somewhere  around  75  cents  a  box.  our  legislators  may  have  its  disadvantages,  coupons  of  the  honri.s  to  he  ®N®h3nged.  i  ' 

Just  whether  Sir  Thomas  knew  about  it  and;  hut  it  also  has  its  advantages  coupons  to  be  tliose  due  January  1,  and  September .  159.903 

was  trying  to  head  off  the  strawberries  we|  _  July  1.  1916,  and  1917.  i  November. .  ^  174.312 

are  not  aware,  but  It  Is  fairly  dear  that  the  !  Tnronfo.-The  Tisdale  Porcupine  Gold  '  J'',*'  i  . TRINIDAD  FLEC 

people  in  general  are  not  yet  awake  to  the  [Mine.  Limited,  is  one  of  tiie  sniailer  i.ssues,"''’  exchanged  are  to  he;  ^et  trinidad  elec 

general  situation.  Those  who  can  sit  down  rpH, no- around  four  cents  t)nt'hn<!  nttmeteA  *'''  authorized  issue  of  $20  000,(100  I  January .  $8,385 

eat  January  strawberries  in  Canada  are  considerable  attention  during  thi^  past  weete  ;  jn<®®®st  from  July  l|  ^ebr^ry .  8.29^ 

far  from  understanding  the  war  or  the  con-  The  company  has  a  capital  of  $2.000  000  par  ‘f*  mat"*'®  to  be  secured  by  j  April  .  8;454 

dltions  the  war  has  created.  January  value  one  dollar-  president  Wm  B  Guntiin  '  .  -'‘‘*1'’ 

strawberries  are  only  a  symbol  for  Innumer-  Toronto;  secretary-treasurer,  F.  kenuedv  i  bonds  of  the  Western  Canada  i  jj})"* .  s’liji 

able  things  that  the  war  makes  equally  un-  The  most  nromising  daims  are  situated  in  I  Uompany.  The  7  p.c.  debent  11  rep  j  August' '.i .  i .  ;  I!  i! ;  9;4b.) 

sea.sonabte.  Mr.  Lloyd  George  said  it  would  Tisdale  Township  and  eomprls-e  some  200  I'a"'®®  ««  IJ'26  and  the  interest  will  |  J-'g* 

Dfe  W‘2il  jf  the  nation  kept  a  s:enera1  I^ent  acreR.  Chief  ainonARt  them  is  the  120  acres  ^  fixed  oharRC.  Interest  maturing  sub-  November .  9,462 


Are  you  a  Stockholder? 

Encluiry  Coupon 

To  the  Editor,  “Financial  Times,”  P,0.  Box  1627,  Montreal 
Please  me  your  opuuon  (free  of  charge)  regarding  the  follow* 

Ing-i^ecuritiefix 


until  the  war  was  over.  Those  who  know  jn  the  Pearl  Lake  zone.  [.sequent  to  October  f,  1918,  will  be  eumula-|  DETROIT  (UNITED 

the  conditions  will  agree  with  him.  We  it  has  been  said  that  the  eompanv  has  **''®  payable  out  of  surplus  net  revenue  I  N«t  1916  ms 

not  grudge  the  war  workers  of  all  kinds  i  given  an  option  on  the  treasury  stock  to  an  ®''  in®onie  oh  the  Western  Power  Co.  of|}S“^ . 

the  necessary  and  natural  relaxation  and  re- j  exceptionally  strong  syndicate,  who  intend  ; March.,"!!.'!!!'.!'.!!  44V983  sxo'.ie 


1  January . 

$8,131 

1  February .... 

.  8,291 

8,584 

1  March . 

8,657 

j  April . 

8,752 

May . 

9,035 

' June . 

.  7,921 

8,536 

!  July . 

8.002 

I  August . 

.  9,40.) 

7,201 

September. . . 

.  8,761 

7,280 

October . 

.  9,009 

7,677 

_  9.462 

DETROIT  (UNITED 

Nat 

1016 

$916 

January . 

$269,158 

Fabruary - 

255,043 

March . 

840,166 

Name  . . 
Address 


*11  1  i.  1.  t  X,  — 2 vaiicu  lUI  lliailiuilll  lirui-  .  . . . .  V..  I’llivwil- 

fullr,  1"  the  trench  or  in  the  fee.  i^g  should  this  start,  considerable  ac- against  the  Western  Canada  Power!  iwy 


ahmiW  find  their  recompense  wasted  In  tlTlty  can  he  looked  for  In  the.iRaiket  end '  Gompany  to 
riofous  living.-  i  of  this  stock.  1  the  deed  fo 


foreclose  the  security  or  enforce  jiSSber 
trust  of  the  old  bonds.  Wraths. . 


1.583,376  2,885.252 


Nom  de  plume . . 

The  BepUet  will  be  published  In  The  FinanclRl  Times,  nnder  th* 
nom  de  plnme  (not  the  name)  of  the  enquirer,  and  a  marked  copy  seat 
If  reqnested. 

T.  Kelly  Diddnson,  editor-in-chief,  gives  each  enquiry  hit 
personal  attentitm. 


IJki 


THE  FINANCL4L  TIMES,  MONTREAL.  SATTJRDAY,  JANXARA"  6,  IDI?. 


/>1 


l‘J17  is  here ! 

No  doubt  you  have  i;iUvie  several,  good  resolutions,  some  of  which' 
you  will  keep  and  others  that  will  be  forgotten  a  few  days  or  a  few  weeks , 
from  now.  >  I 

The  best  resolution  you  could  possibly  make  to-day  would  be  to  invest  I 
your  money  in  sound  securities  for  right  now  the  market  is  full  to  over¬ 
flowing  with  real  investment  bargains. 

When  I  say  bsirgains  I  do  not  refer  to  the  “War  Babies,”  that  is,  the 


MINE  CONDITIONS  CONIAGAS  REPORT 

INN0R.0NTARI0  SHOWS  SHARP  CUT  ^ 
ARE  AUSPICIOUS  IN  ORE  RESERVES' 

(Cost  of  Production  of  Silver  is  In- 1  silver  in  Sight,  which  Totalled  10,- 1 


creased  by  One  to  Five  Cents  an 
Ounce  in  Different  Mines,  but  Av¬ 
erage  Price  Received  is  Fifteen 
Cents  Higher. 


(Written  for  The  Financial  Times  by 
Homer  L.  Gibson) 

>  That  prevailing  conditions  in  the  mining 


315,000  Ounces  in  1915,  had  Shrunk ' 
to  6.000,000  Ounces  in  1916,  after  ^ 
a  Thorough  Re-Survey  and  Re- ! 
Estimation  —  Statement  of  Y'ear’s 
Operations. 

The  sfrilting  feature  of  the  annual  r-'po'-t ; 


stocks  that  are  dei>endent  on  the  European  War,  for  I  consider  all  of  of  .Northern  Ontario  at  the  ;  ”ene/ Limited,  is  the  lo^s- 

these  by  far  too  speculative  for  the  average  investor.  '  '  trtL::\rue;n;st:d^o:  d':  i  f"r>;Hu.endent.  N,r.  r.T  Heir:eport;  I 

The  genuine  bargains  are  the  standard  securities  that  will  continue  ^  1  octoi  or  si,  lois,  in  r.ddition  to  which  ibort ' 

to  earn  anti  jiay  dividends,  war  or  no  war,  peace  or  no  peace,  and  many  some  *inMar.cps*hikht'r^*'due  to^the  ‘ i.o.io.ono  ounces  of  silver, 

of  these  can  lie  purciiascd  to-day  at  prices  that  net  the  investor  ten,  materials  and  .supplies  used  in  the  i  staci-'vno  oVt'oe  conmsn^ 

fifteen,  t went^•  and  even  2-3^0  yearly.  |  c^'of  skme^d'  i'hc  'I  crcn!  d^i^^o^^  "‘T • 

Just  think  of  in\  e.sting  your  money  in  high-class  listed  securities  j  pi  evailVfor"the^products^^  I'Ptter  price  that  ,  „niat  is  known  a.-  the  oil  flotation  pro- 

that  retum  these  enemious  diridends  and  I  am  sure  you  will  agree  with  I  'I'nuai  reports  of  several  Cobalt  com- . reserves  were  est!-i-,fcri  a/ 
me  that  to-day  is  Largain  Day.  i  per  ounce  of  stiver  production  varyimr  from  ouni..  ^ 

T  1  1  ,  A’  .  A-  A>  1  ■  fp''  cents,  hut  acainst  that  is  p.  :,r..  .V-vVt  *  it**  i  T  "'Vi'  *’ 

I  doubt  il  any  ot  us  vili  ever  see  a  more  opportune  time  than  the  an  .av.-raac  of  ai  ic.'ist  iv-  lu  ;-  oum*  add*'*!  ■  ,  :  ■' ■n.it*'  iuih  shaipiy  hc'o,.  that  01 

present  I'ceau.-e  even  if  peace  was  sud'lenly  declared  it  could  only  niean  1  "  ■  ’‘-  vi';’!*  \‘aiVniV  n -s’ii 


tn  making  an  Investment  the  seleetlen  of  the 
eeourlty  la  the  moat  Important  faeter.  Write 
ue  for  advioa  before  making  •  gurehaoa. 

MARK  HARRIS  &  Co. 

(Mombors  Standard  Stook  Rkehansa,  Taranto) 

BROKERS 

306  TRANSPORTATION  BUILDING 
MONTREAL 

lephona  ^  “CANAOIMN  MININO  NKWS^ 


the  oil  flotation  pro- 


.  ,  f  j  r  Ai  •  •  Ai  '  A  allowed  all  of  the  producinc 

cl  readjustment  of  conditions  and  many  of  these  secuniies  that  air  not ,  companies  to  nuuuiaiti  hw>  u.  au'rv 

affected  by  cltlier  war  or  i)eace  would  naturally  sell  at  higher  prices  dur-!’."  inffcaic  thmr  di\idcn.i  rati  Mithoui  any  j 
.,  .  I  increase  in  the  number  of  ounces  of  tlioi 

ing  the  readjustment.  1  metal  pndueed.  | 

.  A,  ,,  1  Ai  1  A  J  ■  X-  1'  1  luc.duccrs  f)f  I'opucr  h.tve  also  been  !o 

.A  few  montns  ago  wnen  the  speculators  down  in  New  lork  were!  siimuiated  by  the  pieai  inoroasc  lu  u*.' uri.c  bu 

booming  International  Mercantile  Marine  to  the  skies  I  came  out  in  an ,  ‘  '“’'-■tai.  into  ..:i.'.;t  .oiixiii,  .-nil  it  i.s  in 

...  .  c  I  •  1  e  A  •  A-  •  Ai  A  :  ciU'taiu  that  never  Infor*  in  the  historv  of  d* 

article  and  gave  a  lew  logical  reasons  for  not  investing  money  in  that  1  the  Domimon  «ere  -■*.  many  .opp.r  tiros-  .<1 

ptarticular  issue.  ,  pects  under  de\  ( lopuK  Pt.  It  i.s  (ouct  dt  d  by  tin 

i  liuthoritic.s  on  liii'  inai  i.c'  fur  the  icd  ir-'ial  I 


.iiiiu.ii  several  vonaii  com-  i„  .me  _  ....  i 

intnies  lately  issued  i-how  iu*  er  ases  in  eovtl  m-'- T-  fn  ZT  ‘T  t?  .7’,*^*' 

per  ounce  of  silver  production  varyimr  from  ^  at  ouuc  -  't| •' 

or.*/  cen.  to  fi\o  cents,  hut  acainst  that  is  i/.  ur..  ,,  i’"",'  a  ,  ’  h, . 

an  av-raac  of  ai  leas-  1>  per  ou:,c,  added  ‘  l' 'l'  sharply  hc>o,v  that  oi 

price  for  sih-r  --e-et  vi**., a  •  '''’--'PlPi'!*'''”'  o  a  ^ 

*  ar.  Tliis  has  allowed  all  of  the  producing  ;  !. '"'i  . 'u  i' '' h  '‘"'‘‘''.ni 

companies  to  rmuuia.n  a.i*.  u.  mil.  y  la-es  ^  ■^'‘I'f  vmmu 

to  increa.e  their  dividend  rati  withfiui  any  j  ‘  v  v  >  .  ,•  i 

increase  in  the  number  of  ounces  of  tliol  '**  ^  UPaies, 

m*^ta!  i*r*dueed.  |  !•  .a  iiatid  tiiat  iin  -intx-riant  now  or*- 

1  he  pic.ducers  t.f  .-opner  h-ve  also  been  !  oda  ,  have  lucn  <icv*  loped  ih.'  vi-ar. 

sdiuiilated  by  the  pi  eai  increase  in  tin'  urii  c  but  :  a'.ci  ia!  i.o.iu  s  of  r.iillini;  or.-  b.ai-c  t.*  cn 
*).  the  uiital.  into  .ai.  at  .iciixiii,  ,-nil  it  i.s  li.iiid  and  ai  -  In  ina  li’ i i  lo].’ .1,  tlaitiah  ilic 
e.r-rta-u  that  never  Infor*  in  ih*’  history  of  d*  *  lopa.*  nt  i.,  rot  s.iiiicicnili  far  aihai;*'- 
the  Itoiitiiiion  « cre  s*>  many  (oi.p.  r  twos-  *‘<1  t"  i  iiti:l.'  ib<  i.  '  Ixulics  to  lie  includcil  in 
Tiects  under  deia  loinn*  Pt.  It  is  taiutaaicd  by  tli.  .'ai.  vi.ry  of  or**  rcsci'v  c-s. 
iiuth*iriti*  s  *in  i!ii'  inar..f  for  the  i  cd  ir.'ial  I  'l  l.-  last  -arly  i a  iiori  nunlion*  i|  tlic  a’’- 


BOSTON  OREEI 

GOLD  MINES 

Complete  Information  on  Request 

HOMER  L.  GIBSON  &  COMPANY 


Members  Standard  Stook  Rxchanse 
Traders  Danit  Ruildint; 

TOROMTO  Main  4310-431 1 


Reed  Building; 
TIMMINS 


i  iiutn*inti*  s  *in  in*'  inar..f  for  the  i  cd  ir.'ial  I'b-  last  -arly  i a  iiori  nunlion*  i|  the  a’’- 

Lator,  vliun  I’liiled  States  Steel  was  selling  at  S120  a  share,  I  pub--''’**'  'be  prcvaiiins  lu.ah  priec.s  win  coutimic  *iui-.iion  of  lU.  \,;annno  ).r*i)i,ui>  in  iii* 

,,  ,  ,  ,  •  1  •  •  •  Ai  A  1  •  A  A  1  t  I  ''-'■"Pf  time  to  come,  v  hich  lends  to  the  I  tov.  :  .  lioi  ..i  Ura  l;.  i’lio  cxiiloi  al  ion  \uir!; 

hshed  an  an. do  giving  my  views  on  the  stock  as  an  investment  and  1;  belief  that  many  of  th.-.sc  prospects  can  be!  d-.i  i.ot  ,c.mi:  m  am  dis* .ncrios  -f  mm 


stated  verv  jiiaiiiiy  tlbit  1  did  not  consider  it  a  good  security  for  thed"'"”*'’'’  ”’c  prodncinc  st.age  in  time  to|  vcui-.  ;  ud  ii  w.i-  dcciiiiMi 

,,  .  I  bonefiT  by  ^urJi  s;Hisfadior\  priors.  lidn.  <11  ibis  proiu  riy 

small  in\0:>V'i\  ,  SJInmbilr.!  ^houh]  furlhor  ox 


Mokol  Miioli  Stiiiuilated 

Jly  chief  ul)jccLi  *11  to  l)Oth  of  these  popular  slocks  was  the  fact  that  "bo  prodiK  of  nicUoi  has  ai:;o  ]>rrn 
they  were  "uitely  dependent  on  the  Eun-pean  War  for  eontimio'l  jiros-  m,^S  whb'rhas'arismt'om  orihc 
perity,  and  i  t  ins  of  liic  past  fortnight  have  shown  how  right  I  was  in  in  value  *.f  i.roduction  aii  i<'*  *.r*i..  bave  err- 


n  ail'  dis*  I'vcrios  "f  ttew 
'■  ticciiii'd  to  cease  opi-ra- 
iroi>*  i  ly  uiiiil  ciiudilionr, 
urtlicr  expeuditur-.'  iIutc- 


both  111.; tail 


;  if  ll’.ey  seid  i 

i  men  in  t!.e  -  * !  iiitiuslr;.  have  made  public  staleiiients  lately  to  the  effect 
,J  that  no  .-.t' <  1  ■  ■  ■  ai'  aiiv-  c'-iil  -l  h.ope  lo  earn  e\en  a  small  dividend  after 
■the  war  uiu..'-  dieio  aas  a  large  incease  in  the  i-roteclive  tariff. 

;  Before  the  wtir  (lernuiny  was  a  close  eompetitor  "f  the  .American 
and  Canadian  tl  Conijianits  and  tiio  gigantic  U.  S.  Steel  Trust  found 
;  it  most  difficult  to  earn  even  a  small  dividend  on  the  common  stock. 

h  *-\flcr  ll'.e  war  i.s  ove  r  wo  must  prepare  to  meet  not  only  Gemuaii  com- 
;  petition  lar.  al.so  i  iMicli.  Englisii  and  Japanese  and.  although  our  l)ig 
;  steel  indu.'Li’ies  h.ave  been  very  friendly  with  noth  France  and  England, 


taitil.'  licou  br*>kcn  in  tin-  .-car  Just  passi'il. ,  (p, 
Ontario  s  ui*  kcl  d-eposit.'.  In  tln  ir  \  ,.|  \  ri<'ii-  tli* 

a.lvise  any  small  investor  to  r-urchase  steel  stocks  exen  ”* iJh  , 

•il  lower  than  prevailing  price.-;,  because  two  of  the  biggest  'iw  rcfiuin-;  of  the  metai  in  ih;  Oominitm. ' 


e  two  01  the  biggest  "h-  renuin-;  of  the  metai  ill  Ih;  liomiiilfin. 
..  t.,..Ai,.  4  .  TIics*-  Simm  to  havi-  b-irm-  fruit  .-s  ii  has 

S  liltel,-  to  the  effect  ar.nnunccfl  th-i  <f.nstni( non  m-  i*fin- 

mall  dividend  after  ff'cs  is  .nlr-adj  under  way  Th'-S'-  dppo.siisi 
tiu'liv*.  ha\c  alrcadv  a.r*>uut*i|  for  a  pro«luiii*in 

III  live  utiiii.  runniiic  ini*i  ih.-  hiiudrcl...  of  millious  in 

■  nf  the  American  'a'"''- ar.  m.w  , lemon 
1  INC  .-Amencaii  .strated  to  h-  siiffi*  icnt  for  a  ,-■*  u<  i  tit  i*)n. 

.  Steel  Trust  found  l-cad.  M-.lybilcuii.  .  Mam.  site,  a'i*l 

...  .Vslicytos  h.a\'c  also  luci  proiliiccil  at  a 
!10  common  stock.  hitluno  I.uprcccilcut*-.]  s.  al-'.  au*l  in  all  of 

It  only  Geimiaii  com-  .  rciitahic 

,  although  our  l)ig  Miiu-ral  rr-Mliiclinn  Is  test 


b  IS  c.stimatcd  iliat  tlu  tc.ial  value  *if 


l'.;  u.-  till  vear  '-tilioiis  lui  ivio  pr*iniis- 
iiiv  iilil  judspecls  111  tile  I’or*  opine  ilistrici 
vv  *  1 .  lak*  11  bill  work  lias  not  ;*t  been  eai- 
neu  utfiei*  iilly  far  lo  d.  l •■|■mille  wlictli*-!' 
til*  I.  I  l-  e.rs  av<  w ai  rauii'il  iii  cxi'ii-isin;: 
til*  I'piioii.'i  on  I'iiii*  r  of  thi  s*'  jiropcrtics. 

T  he  lillll  I’riKliii'iion. 

'1  ue  annual  r- 'tiori  slai.-s  llial  tlu-  i-onibir. 
<■*1  I  •1(11'  of  Ill!'  niiue  and  sim  ltcr  opcrali-d 
In  iL<  eoiiiiiauy  ilm  inp  tin  .'I'ar  I'M  i  c.b  li 
$'  ••'  un.i.  '1  Ik  ..  o|'  laiious  w  <  re  l  alis- 

faiuei;  I'winv  lo  III*'  lii;;lK'r  pri<  <'  *if  silver 
ami  'll*  mail;*  I  for  (Vibnll  nu  lal.  Tli*'  aver- 
p'-'e  pviee  re,  *  iv*'il  bv  tlm  I'ompaiiv  for  pilv  ;'!- 
V' ;e.  u:;  1  b  ,  a;;  liimpiii'eii  will)  III.;;.-.*'  and 
,■■.1'.  T'.e  ill  I li<’  iwo  pi  viiuis  fisea'  vears.  Tiio 
silvi'i-  i.iiiifd  aii*l  sliipp*'*!  liiinii-  tin'  fii.eal 
veiij  aeioiinicd  to  a  litl.c  tivir  a  million 
and  I  ill .  i'.((in!rtf  r  oiiinos.  .-.s  i-oniiiari'd  with 
abo  '  lv,,.  luiilion  *.nin'*'s  tlie  jirev  ions  vi-ai'. 

T'li  .livid*'inl  of  .fdbu.nuo  deelnr*  *1  as  p.'i*  ■ 
a''l"  on  .\ov  1  Inst  luii*’-'  a  iot.il  r*'tuvn 
t*>  -In’  liei  >' 'i.'ibb'i's  r.lm  ,'  in*  iirporaiion  in 


TISDALE 

This  issu*  now  llm;;  aroiiinl  .'.c  a  slian*  in  an  cxu'cllrnt  purcliaso.  Wc 

liav*'  i.'sin'd  a  biilb'tin  b  ll*'!  .  l<'nina  w  liv  -a  *'  bclicvo  Hint  piivcliascra  at  tlio 

pii';u  III  pril  l:!  will  be  111  a  po;-ili.iii  lo  make  a  *|ilick  turn.  it’s  free. 

S.  &  Coimp3.ny 


STAivlDArt'D  STOCK  EXCHANGE  BUILDING 


QG-58  King  Street  West 


TORONTO 


PORCUPINE  %  SORALT  MINING  STOCKS 

Special  Facilities  for  Handllno 

ALL  NEW  YORK  CURB  STOCKS 

O.er  Our 

DIKECT  PRIVATE  WIRE 

S.  G.  UACKES  AND  COMPANY 

Members  StaticJa'’n  Stock  E-xohangs 


53  YONGIE  STREET 


TORONTO 


ucompetition  knows  :v> 
i  be  the  sui  vlx.d  i.f  the 

.  E\p'.  rt.-i  i'v’i'  . r  V 

’months  ni'u'i'  ic.icc  is  c 
so  I  di)  i;*)t  recoim.-er.ti 
inal  canungs. 


aicudship  and  yni  can  take  my  xvord  u.r  it  it  xvill 


cral  pMidticiion  for  ib«  lioiiiluion  lor  llic  N-  I'lnbcr.  I'uni,  of  S's.llo.ooO. 


yaar  jii't  clo.scd  amoiinifd  to  JiToimo.fni**,  Ttie  r*' 
Tb.i.s  is  the  In'.sl  illustra'ion  of  tin  imports  piTitcii' 
am  €  of  ilic  indii.strj  to  il;*  nation,  sliovvma  'i'h*'  '  * 
as  it  .iocs,  vv  hat  a  ratisfa*  i*  r.v  in'r*  *  nm yc  of  ci  utr.'it. . 


ii  'hipun'uts  oi  cii-.-r  from  this 
ly  r*";:.!*'  aboei  yi.ooo.ouu  oiiiici'S.  p.,-. ,  i,,, 

'Ii.lii.v '.s  (u  f-  wi.  min  i!  ainl  i-on-  divul.  u.l 
dm  ini'  111*  p;i'.i  .vrar  at  the  m  t  i  i 


■tc  el  inuustr;;  wilj  l.e  grcall.v'  ueiiresscd  for  many  "i""  "  ca.isfi*  i*  ry  p*'r 

,  ,  ,  ,  ...  1  A  h  .1  'a.  a.  ''w  *’ntire  I'omiuerc*'  lu  the  I  lominion.  oi 

cc  ];-■  (ic.-!avo(i  and  I  am  inc’inod  to  fully  agree  with  them  ig.iiatc-.-!  in  miniiu'. 

mi.-er.ti  steel  iiixcslmcnts  ex'en  xxhen  tiiey  shexv  pheiium-  Possibilities  of  the  future,  for  .-.old  pm 

ducrion  in  pait.iculai  is  nlm  shovii  in  an 
.  articl*  vvriiun  bv  Arthur  .X.  Colo.  I’r*'  I'li  in 
of  the  Canailiau  Minin-  Inrlitiit*'  niiil  .Xiin 
1  uC'\  C  Ifitil  ihc  C(>|)]>C1  \\lll  i  >C  hit  ilUl  cl  \\iicn  I'npinoor  for  tljo  'i  (.’iiiif-'kyiiiiiiu  hidI 

i  am  not  .s-.i  sure  of  llii.s.  as  copper  mu.^-t  play  an  import-' ^'o'fi'or"  Ontario  luiiiwax.  ''ir.  c  .d*'  o  ;  i. 

^  ,  ,  ,  ,  ,  ,  ,  aoknov. !  authorit\  .'nid  i!TKifnj],ii  (ll> 

‘>n  lilK’HO!!  uf  JalllojK',  4,11(1  V.liOiOdS  (A-tlll  l)C  ))1  OuUCCd  f'Diior  tins,  ninro  stai i.'*'! if.-;  ilian 


’nu:-  I  II. 

1  *•(  mil  Ntti'. 

l  it  i>|  lii.'dti 

•  .•!'  $  1 1»  n  r  .i  III 


Many  al- 
peace  comes, 
ant  role  in  t!  v 
in  enunnuus 


(■*'.  t  111  1.’  yl  I  eiii.i  per  oiinei'.  as  louiparcd 
V'.  nil  l;  1.1''  1*  Ms  ])er  omie'  f'U  I  tic  pr  -v  ions 
y<'ar.  Thi'  *'i'M  in*  lud.  d  all  ovcrlo  a*!  i  v- 
'>eu.'*  r,  I  -' '  a ! I  i*''!  ami  all  oiler  imm'ti.'*'.'.  '  \- 


iit  the  copiicr  industry  xxill  l>c  hit  hard  xxhen 


i.^  Iimite-i  t'>  the  production  of  the  mines. 


has  at  his  fniccr  tijis.  more  stalisiii  s  iliaii 
auv  one  in  the  whole  of  t'ai.ada.  .\n  i.xtiii'.  t 
of  tills  article  fidlow?: 

••Again,  every  ’•aii;’'-;id  in  .America  imist  sooner  or  lator  be  electrified,  \n  liloiiticiii  Trihutc 

'and  this  al’  iie  ill  tax  the  copper  out])iit  for  a  decade  or  two.  The  Chi-  ■v'lor.y  the  im*  of  tiie  Tcmi.sknnimy  ami 

.  ...  ,,  T  ,  ..  Ni).-llieni  Onlavio  Uailvav.  from  <  obalt  to 

C'U^O,  *'•  I !  i'A  vUi  I'k*  L*.  ol.  PlU;I  Kuilnuifi  ililS  f(UU’  hinuln'fi  n\il6*S  of  it?  1  Ufvet  .Tnntiion.  H  ili^Uiinn  ft  niilo". 

Sound  braoc'-.  o’l ‘•ii  ified  and  uiieratiiig  e.xpc-nses  wore  immodiatciy  cut  ''  "'''''''•‘«''b'  tins  |.a.-i  yrar  tuat  th.-i* 

uas  hurnh  a  station  from  nliirh  somo  nnn 

almost  scvenlj  per  CaIU.  inc  op*  rations  were  not  b-  i-iy  earned  on 

.  I  N('W  liisiri*  IS  v.ere  l«  :r.y  l*p*iit!'*|  from 

The  ■  a  '  'oa!l;-  arc  only  w  aiting  fm-  co’p-i>or  to  droji  to  a  rcfi.sonablc  tj,,,*  i*.  om*'.  ami  the  *  i.in  .lisn  i*  i.s  vv-r.. 
figure  iuu!  1  Itclicne  everv  I'ailivad  uould  Imv  vn]i\:vv  if  thev  bmkitiL  boitrr  a*;  woru  pkmmUhI.  ^fin  b- 

’  ‘  Aoar  this  |iroilnoti\f  arfii  nifnasc.-.  ano  i 

gould  Contract  I'lr  it  av  .hi  cents  a  Jlound.  onl\  a  small  Jionion  of  the  eounti  y  has  b*  I  n 

,  ....  1  ■  1  •  pr*)spe*'ted.  There  still  riiiiains  thonsamls  id 

In  adfhlion  to  this  all  of  the  l-ig  producing  copper  compame.s  are  souare  miirs  tiiat  off.  r  m  mospi'.  tors  b*i. 

,alrca(iv  :')M  out  t'ov  the  first  six  nmiiihs  of  this  voar,  some  comiianies  ftnin^fs  f.f  loratinu  vainHbb  niMi.  rai 
‘  1  1  r  ‘r  (irposits  ihnn  ^  «m  t.-*  foniul  iti  an\  n’lni 


.  lu.-'iv  e  I.;  Im  ii  n 
markiiM  * 'lur.'i 
1  *  Ills  p.  I  *U1I.*'I  " 
'•.'.’’>2  I'eil's  fi.;-  lb 

in.  1  ili'ii'il  il.(  IIP.-' 
.Xvauiiii  II  prop*  It. 

u.  tit  I  '.-  OM-*-*'.  ! 

iii'ti.  .1  :ir  'U'. 


.  me'' in  .  n  f ir.iii"  ami 

Vp  li'i  II  nei-  'iM'  *1  to  I V7 
silv  ■> .  n/p  * oiiipi’.  t'd  \\  il  li 

tin  V  i'lir'  .v«'ai.  It  abo 
(pf  ib  v  .'lop  .H'iil  of  tin 
ai.ionip  I  in .  to  a  bout  o’  «' 
I  exi  liiil'  11  an  i.mb  '*■.•- 


1 1  idd.  Il  <  ’rp  ''!.  pi'p.p  I  I 
;  I  ••  u  li  s.  I'l  p'Uiic'  I  IP  III  . 
I,.'  I  i.l'-  v;  III.  r  bo  .  I.  I  . 
•iii.iilnr  I.'piui  mill'  .• 


K.AI.SES  AT  D.AMD.sOX. 


Mainly  About  Mines 


was  hanlly  a  station  from  'vlueh  sum*'  min 
inc  op*  rations  were  not  b-  i-iy  earned  on 
I  N('W  liistri*  IS  v.ere  li<  my  i*p*iit!'i|  from 
tini*  to  lim**.  and  the  i  bli'i  ■lisiri*  i.s  vv -i  *' 
lonkinj-  l.etier  as  vviirk  luiii  ided.  X'eiii  b. 
vear  this  prodnet  iv  e  area  imuas*,-.  and  ,.  *  i 
onlv  a  small  jiorlion  of  the  eounti  y  lias  b*  *  n 
prosp('*'ied.  There  still  ri  iiiains  thonsanils  id 
sfjukie  miles  tiiat  offer  lo  tireispii  tors  li*  |. 


car’-y  them  l  i  the  end  of  1917.  so  if  peace  came  conntry 


V  orld.  It  thi  rifore  doe. 


.to-moiTOXX.  Mipp.cr  would  probalj'  c-mmiand  Ixvcntx  to  Ixvcntv-fixe  cent.s  requir*'  a  very  vivid  imacinatioii  whin  look 
.  .  .  ■  inc  into  the  fntur*'  to  i-ie  *)th'-f  <  obaP  and 

a  pound  and  remain  t'.erc  indelinitely.  roreuniiK's  .om.itiuy  he  NoniK’n 


I  '4iii;M]i;ir)  ^7 :  iii.'iu.-' 


1  Iv  Ir!.  l.-irM*- 

i’»»’  I ;  '111 t  •  'M  -  i » i » 
f.  tH  .  pUM  M  .-.I 


iUIhD'I  i.a 

I.-’  ti  t « 


to  \'nV.  :)• 

I;*  .iG'ri  i*in 

.-i. 


^  ,  ,  ,  .  .  /•  ,  1  ■  ■  wilderness  info  fhriviny  hives  of  iudnstrv " 

On  the  other  hand.  I  know  of  several  producing  copj^er  companies  Those  of  us  who  are  n-fiiiaiiiird  with  tin 
that  could  oasih  cam  tlicir  prCsSciit  dividend  with  copper  at  fifteen  cents  innate  mnFrrvativonr.ss  of  Mr  roio  ran  ;• 

,  ■  .  ,  ,  ,  •  nrooiatr  what  a  ♦rlhtito  to  a  tonitory,  a?  > 


r*  *1  in  tin  KuM;ui‘i  laiik* 


a  pound  anti  1  l»e!i.  vo  the  stocks  of  tliese  companies  represent  an  e.xcep- 
-tionallv  •sound  inx  estment. 


in  its  infancy  .as  re-ards  luinlntr.  is  involv'd 
in  such  a  statei  ient.  Small  wonder  then  f*.' 
the  unbounded  faith  that  wc.  who  know  *  i.n 


Right  at  the  present  moment  the  greatest  care  should  be  exercised  ci- a.iio..s  of  the  i. 

.  ,  .  c  .  ,  A.  ...  r,  ■  ■  ,  "’f"'  ^ol'»h  f'ountry. 

.tn  selecting  investments,  for  although  the  marKet  is  overfloxving  with  -  - - 

genuine  bargains,  il  is  also  full  of  pitfalls  for  th.c  inexperienced  and  no  one  TKOWN  Ri;SK«Vi;  oi’liovs  ('I.AIMS 
Should  attempt  to  invest  money  until  they  consult  some  thoroughly,  rohait,  ont..  The  tn iminid  yroup  or 

;  claims.  comprisinn;  .appioximati'ly  T'o 
reliaole  OlOi.ei.  acrci  of  mininy  Ian*/,  sjinatcii  l.ri'.'.i'n  tb.'- 

,  ,  All  •  ■  A  1  ■  1  •  A  .  au  Poston  r.'(»ok  fiold  Mine  find  tlic  liosion 

.All  hono.'=t  lii-oker  i.-  just  as  essential  in  selecting  investments  as  the  noinnycr  property,  has  i.c*  u  pia.  cd  und.  r 
Architect  is  x-.iien  building  a  house  and  1  am  sure  jou  will  find  many  option  to  h,  .i.  .‘Stuart,  rci.i* Kntativ*' of  th*' 
-such  broKers  in  .xour  liome  city  xxlio  will  gladly  give  you  tlie  bcneiMt  of  -s  a  lary*'  ono,  heiny  vv<i! 

their  c.xpcricn-.e  and  advice.  "P  in  fiR'TPs 

A  force  of  men  have  already  commenced 

If  vour  broker  cannot  or  xxill  not  gix’e  vou  the  information  j'ou  need  surface  work  and  erection  of  camp  huiid- 
•■wnte  direct  to  me  an  i  I  xvill  give  you  full  and  complete  details  on  invest-  riv.-  development  eampaiyn.  The  main  veins 
nents  that  should  net  you  a  large  income.  !  fh®  Boston  Greek,  the  n.  a.  p.  svndieate 


•  1  lip.  I  1  u  1.  :  '  p '  I'i'l  i'l 
'll'. ill'  K.  '-.  '  M"  I'l  1 

.  •  !'i  ly  ill  .laiiii  ir,' 

1.  Ili:.t  •  V.  ry  i>i  'i|ip f 
'.re;..  ii)i'»n  wl.t*'!i  a 
ii.i  nf  Vp  i.r'ii  liH.'i  '  il 


Il  i;  .'•.,*1.  w;ll  l"'- 

1 1  is  .'*  siy  111 !  i'  I  111 
.V  in  III*'  Kirkl.ii'i 

II  ■  l.'MSiV.  I*.  '  *'l- 

'iun*.  has  .«*>  far 


h'  .Xl  til*'  Daviilsoii  pniiicriy  in  I’oriiipiiir 
laise-  .'11  1'  b*  iii.c  put  lip  from  lie  L'i'o  an*!  j 
b'li  |■*)*)l  b  V';'b  .  i'l  III'*!,  r  to  prov.ili-  'n  lli  r  i 
V  *  111  ilation  for  tlic  min.  ami  a!;  *i  to  iikivc  up  i 
■»  111*  *  xtcnl  ami  vMiie  i.f  tin  or.  bodv  v.hi*  !i  | 
I  has  been  ibvel*".**!  to  a  *1  nt!  of  Iln'l  f*  el  j 
I  ’III*'  rai.  *'  fi  om  ihc  In"  b.i.l  l*v*l  villi  ' 

mJ  liiiak  ihroiiylt  t-i  Ilic  Milia*'*'  vvilliin  ll  *  | 
11* \t  V. *v  k  or  so  ami  vv  lii'ii  tlia;  ha:  In  i  n  a*' 
I'Jl  cm  iplislii'd  III*  nianayc;!ii  III  vi  ill  open  up  an 
iiii' rmcdialc  I*  v.!  at  a  mplli  of  .o  feci  jn 
oi'iliT  to  '  I  (lie  ore  bo'I.v  ill  tliiil  point, 

,  I'll*'  v.'iii  has  show  iMip  '  *  r-  ;  :i!  i  I'iii'lorily 
li,  on  three  difb'renl  b  v cb  ami  i*  i  aiiti'  ipat- 
f*l  lha'  il  will  provi*!.  * '.l- m-ive  o;*'  r '.serv- 
''  v'.'.'  vv  i'liin  the  m  ar  fiiliiie. 

rill  **»mp.in.v  i!  i.laiiuiey  lo  im  tal  a  mill 
1  -  ibis  yi  ai-  and  iIk"  *b  v  <  b.pi.ieni  proyam  is 
'f  pi  •■)(■. 'f'liri  ;■  with  tlial  in  v  :*  w  Tin'  tioltey  of 
ihe  inaiiii L'i'ioent  .s  to  )irovi*i.  at  I  ast  twoj 
,  ,  .viars  or*'  abend  for  (he  mill  The  saninle  1 

1,  v.liii'h  ha  been  in  .'  fool  si  i  lions  at  the  Iloo  ! 

fool  I*v  I  where  tlie  vein  was  pjikcd  np  a, 
I'"  mmi'li  or  so  aco  is  yirbliny  c.ooil  risiills! 

,1  ami  it  is  .already  ilcmnnsttiitf d  tlial  hii  h  i 

>11  y-radc  milliny  ore  is  available  over  a  width 
of  ill  least  A.",  fret.  , 


sroTiA  I  (MIS  K  Kito-M \\(;  \m:si; 


Standard  Bank  Building^ 
Toronto,  Canada 

.Xleiiiiieis  «)f 

New  Vnrli  ('of1<*n  Fxclmnye, 

New  Aiirk  l*r*i<!u<'c  Hxclmnye, 
Cliiciiy**  itiiiii’il  III'  'I'rade, 
Binni|)ey  (ii'aiii  Cxehaiiye, 
.Slnmlui'il  .Stuck  Kxchaii-c. 

Wheat  Cotton  Stocks 
Cobalt&Porcupine  Mining  Stocks 

Iilrecl  rrhate  Wire  to  New  York 
Curb. 


Porcupine  and  Cobalt  Stocks 

BOUGHT  AND  SOLD 

LOUIS  .J.  WKST  4*^  CO. 

(Members  Standard  Stork  KxUiani***) 

Phonrt-  -Day,  Main  1806 ;  Siyhi,  Park  2717 

ronfrdrratlon  Mfr  Bulldlns  -  -  TOBO.XTO 


CA.VT  INIIO  PKOSPKRITY’ 

(A.  A.  Housnian  &  Co..  New  York) 

The  accumulated  actual  wealth  of  the 
country  is  ■what  we  now  liave  to  think  of. 
It  Is  enormously  yreater  than  it  was  when 
th.y  Stock  I'Jxehanye  closed  in  Auyust,  1914. 


•  I  <  •  l  H  I .  •  •  1 1  1  >  « I  ( * 

'i  u  ith  int( 


ixr  thf  iiiokinK  .'uxl 
IhiHlun  :ind  AAil) 


The  Nova  Scotia  Si*'*  l  Company  recently  ’'cen  Incrca.scd  as  much  In  two  yeans 

reireh.ss*'*]  from  Mr.  .lolm  .Xla.tin.  Oranye-  liy  sperial  circumstances  as  it  nonually 
dale,  five  a'res  of  his  proriiTty.  about  one  would  have  increased  in  10.  The  terms  of 


'I'Zi#-  Uort'UMMir  rinl 

•Lroi.Mtn.u,  ’--r  ;?»- 

Dt i in  Mil  1  h»  'i'l.-tfH  1'  hn^-. 


r  Jr  'T  !«  (i  t« 

oT  lie-  .Mg 


'  mil*'  from  the  lailvav  station,  ami  opi  ni'd  ,,,  .  .  , 

:  no  a  v.-'luable  d-po'H  of  d  ilomit*'  oil  same.  oro.spcrlty  will  change.  The  pendulum 

lion  ba-.  be*  II  *'.  iii*  *l  on  about  one  may  swing  viol-ently  backward;  but  wg  can- 
r*l  acr*:-  in  ad'ii'ion  by  the  same  com-  not  imagine  the  unhappeniny  of  the  marvel- 
Tlii  liiiK  -'om'  i  1"  in  I  anlcd  to  the  lows  things  that  have  happened  to  us.  We 
11.  si;i:i'iii  ami  r*K  V'.ai'!i  I  in  carloads  are  a  people  out  of  debt  for  the  first  time 
liT'.v  Xlim-s.  vvlii'i*'  i’  ’.'p  iM  he  used  as  since  vv.'i  liceoine  a  nation.  We  have  bought 
tlie  sei'om!  blast  fMiia*  *'  is  l  om-  back  |2.'»00.h00,000  worth  of  our  own  secur- 


Tlii.s  i  l.aini  nfljoin.s  ..\n  otiliotl  ba-.  been 


on  It,"  vv . - 
P  i  iy  :i  '  i; 
Til'  iii'iln 
:i'  *  I  I'.r  'I 


biimlrril  acr*!’  in  aibli'ion  by  the  ; 
iriuv.  Till'  lMii*',-'om'  i  1- itr  I  ai 
t.  G.  K.  slaii'iii  ami  riu'v.ai'b  I  ii 
•o  SviliT'.v  Xlim-s.  vvlii'i*'  i’  ’p'pi'l  I 
s'lon  a'i  tlie  sei'om!  blast  fi];na* 


ii<>i.i<(r!  <  ri'<'k’»  tvv'.  ’Dll’  iiiiv.  n  i.oi.ii.i « .s-  tib'led  and  in  operation.  It  i 

.'I'l.s  ar*-  now  in  p'l.sition  iii.'t  vvill  yr*..'!;.'  ic.kr  per  ilav  vvill  b*'  ftuar 

luiii'-nt  inininy  *i[)'  i:i' i  .n.s  nt  that  prop'  i  t;.  .  :  rirnno' eil  lo  liili' 

Vp-oik.  to  'bit'',  tins  I...  M  f'nrii*'*l  on  tlii..i.';h  IT'''®-'  "  ^  pinp.i.,'*l  to  mil, 

i!,.'  .sii.-.n  of  th.'  u.  -x  I’  ;';yn'ii<'it<'.  I'M  tm  road  to  tin*  station  am!  iio; 

"iine.'t.on  of  tin.'  1  roin  llo'  ililfl  nl  y.iH  he  ground  on  the  Spot. 

III*.'  two  huiiilr'.'il  foot  l>  v*/l  w  ill  mivv  fa*  iii-  ,  i,,  n,)fii(jon  a  X'crv  valiiati 


tib'led  and  in  operation.  It  i  ai*i  over  fifl.v  iiies,  to  draw  interest  and  dividends  for  our 
Ions  per  (lav  vvill  be  fjiiariicd  and  next  own  pockets;  wo  have  loaned  otiicr  people 
sp.  iny  it  is  proppia*'*]  lo  buibl  a  mile  of  rail-  a  billion  and  throa-quarters  of  capital,  on 


slv.-*  development  eampaiyn.  The  main  veins  V't  ‘ V.^  \  r  .r.-.'  r  n-.*..  t  a'l'imon  «  viy  ..loini.i*'  .oe...;.*.  n.r 

of  the  Boston  Greek,  the  IT.  A.  P.  syndicate  Vl' ly  men'  i.s  .^i j  to  be’  mipbAyed  at  '  the  properly  of  a  "li'i 


road  t*)  the  station  am!  iio:;-’!  ly  il'.'-  stone  w  hlelt  they  will  pay  us  interest  in  the  form 
will  he  yround  on  the  spot.  of  goods. 

In  addition  a  very  valiiahle  dis**. verv  has  - •— - - - 


and  Ihe  Boston  Hollinyer  arc  in  evidence  on  i;..ston  Creek, 
the  O’Donald  property.  i  iieeve!,' 


TOSniY  BI  RXS  3n\E  AND  BROKI RS.  ;  ,,00  nt  th. 

Pope  Bros.  &  Chapeau,  New  York,  have  I 

Opened  an  office  in  Toronto  on  the  ninili  liirkiami— -Tho  fivf  thon.sand-foot 

floor  of  the  Royal  Bank  Building.  This  -iiitmorfi  drill  .  Mt.trrD  i  xcmtiy  i*jt  by  the  ^ 
P,?. — P.0'ton  Crook,  thr  gold  seenritv  I  mentioned  two  weeks  ago,  Company  is  responsible  for  the  movement 

'T/iremi,  n.ienci  rgrUH  -VtirpA,  ..-Meh  *m'e  .^11*1  I"  t)*'  llOW  Il  SIX  r.l.rilir. '1  isv-l.  . 


■ly  men  i.s  .said  to  he’  empl-Ajed  at  the  properly  of  a  rare  min-  AVATAGAMACK’S  MKETING. 

'ston  Creek  f'-'''  (•''ff®  ma.nyanese  vvliirh  is 

„  .  ,  r-  ...  fiAr  »  ""'fl  increase  density  ami  hardness  of  The  fourth  annual  general  meeting  of  the 

rm'-w  h'at^'*dr.^*k”rl-i  ?are'.'I?  "lutei.v  ”hippe<j  Steel.  A  .shaft  6  ft.  by  12  ft.  is  being  sunk  shareholders  of  the  Wayagamack  Pulp  and 
'v-ii  toii.s  ''I  *<*•■  which  yuve  r'eitiriiH  *>f  on  the  lead  and  this  valuahle  mineral  h:  ha-  Paper  Company,  lAimited,  will  be  held  on 


-Il  IL.II.S  '.I  *'1*'.  which  yuve  r'eitiriiH  *>f  on  the  lead  and  this  valuahle  mineral  h:  ha-  Paper  Company,  lAimited,  will  be  held  on 
*i00  (It  the  .‘.miitir.  Ill  point  of  values  f,f  shaft  daily  ami  shipped  Tuesday,  February  13,  at  Throe  Rivers,  at 


in  boxes  to  Sydney  Mines. 


1  o’clock  in  the  afternoon. 


fLon  cel'iurr  uf  ‘tOc  ■*;  Tinxv  minted  at  13  and  I  exnect  to  see  it  sell  at '  Tommy  Burns  Gold  .Mine,  which  second  drill  i.as  nn-iv.-d  oi.  the  property 

tnen  sei.ing  at  noxx  quoiea  at  m.i-t,  ana  i  expect  to  see  it  sen  at  such  prominence  on  the  mining  and  win  ais..  i.*  woiking  at  (.n  early  date. 

$1.50  or  higher  in  the  next  thirty  to  sixty  days.  I  exchange  lately.  i  f*or<*a|»liir  A'lpond.— a.  of  th^ 


NOTE. — .An  article  on  mines  and  mining  by  Mr,  Harris  w’ill  appear 
every  Saturday. 


Harris  &  Co. 


ORE  SHIPMENTS. 

(Cobalt  Nugget) 

For  the  »eek  ending  Oeivinber  2f»th.  four  mi 
ore  aggregating  23S,Si£>l  poundr,  aa  'ollows 

Ca 

Dominion  Reduction .  1 

I  Beaver  Conaolidated .  1 

Penn-Canadlan.  .  I 

Mining  Corporation .  1 


(Members  Standard  Stock  Exchange). 
STaANDARD  ba.nk  bldg. . 

305  TRA-\SPOKTAATiO*\  ELDG. . 

Telephone  Main  1740 


I  roronpine  VIpontl. — At  a  meeting  of  the 

-  .-l.areholders  of  the  i’orcupine  Vipond  Gold 

_  'lini'B  lAiiniterl,  whieh  vvi.s  reeently  held  In 

(■aNTS.  \'ew'  York  i.'i'y.  tl.e  <*insoli*lall*)ri  of  the 

porcupine  Vipond  an*!  the  .North  Tliompaori 
G  .  ,  'I  'lif-rtie.s  was  unanimously  ratified.  There 

Ztnn.  four  mines  shippe*!  will  be  no  •."naterial  change  in  the  eapltaliaa-  . 
.  o  tows  XVhereas  each  properly  formerly  had, 

i‘  sanan  •  c-apilalizatlon  of  l,.5fifi.onn  share.s  at  $1  par. 

.  1  the  merger,  which  will  h-  known  .a.s  the  VI- 

.  I  40,all  1  '  nit-N'orth  Thompson,  will  h.'  capitalized  at  i 

!!!!!!!!!  l  es  il.x  S.nuo.ooo  ehare.a  at  }1  par  value.  The  arrange- 

.  '  - -  •  ..'nt.  practically  apeakinp.  is  on  a  fifty- 1 

. 2.x.x.t*t(l  fifty  bnsif.,  one  .share  of  the  new  stock  he- j 

lOth. threemines  ihippe'i  issu''d  for  each  share  of  the  old,  of 

ol  silver  valued  at  ap-  .  j  her  the  Vipond  or  North  Thomp.son. 


I  Total . .  . . . 2.X.'>.ti!»l  fifty  basis,  one  share  of  the  new  stock  he- 

For  the  week  ending  December  30th.  threemines  shippe'i  issueil  for  each  share  ef  the  old,  of 

an  aggregate  of  154  *67.42  oun<«  ol  silver  valued  at  ap-  .j  her  the  Vipond  or  North  Thomp.son. 
*vra*VAi  a  ve.  ;  Irately  $n*,026.50. 

The  following  is  a  summary:  I  Grnnb.v  Conaolldntrd,  for  the  first  five 

Bara.  Ou-ie"".  X'alue  months  of  the  curren  fiscal  year,  earned 

MONTREAL  Grown  Reberve .  R  9,5kS.OO  $  6,900.00  je  400,000.  fgurlng  th*'  unsold  copper  at  23 

MU.MIVErAlu  Nip«nr .  .  74  95,210.00  . 73*080  69  ,  ^  Sub.seguenl  copper  trarw- 

Mining  Corporation .  60,060. <1  a  4*.046.92  i  ^^-tipna  at  a  higher  price  actually  raised  the 

^  j  12  9  154g867  42  9118  026  &0  carnln^js  to  libout  92»600,000  for  tho  period 


The  Porcupine  Prospect 

Oiir  weekly  market  letter  will  keep  you  informed 
on  deveiopments  and  put  you  in  toueh  with  your 
opportunities.  Free  on  request. 

F.  C.  SUTHERLAND  &  CO. 

MEMBERS  STANDARD  STOCK  EXCHANGE 

10>12  King:  Street  East  -  -  TORONTO,  Ont. 
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AN  INVESTORS’  GUIDE  TO  CANADIAN  SECURITIES 


Stocks  Listed  on  the  Toronto  Stock  Exchange 

(The  1916  quotations  are  brought  up  to  Saturday  last.  For  current  quotations  see  week’s  record.) 


Stocks  Listed  on  the  Montreal  Stock  Exchange 

(The  1916  quotations  are  brought  up  to  Saturday  last.  For  current  quotations  sec  week’s  record.) 


DIVIDEND  PER  CENT. 


CAPITAL 


(JAl'i  l  AI-  I  1>»I\  IDKNO  i’l'.ll  1,1. N'l' 


Shares 

par 

Value 


COMPANY 


COMPANY 


Low 


When  I’ay.ihln  llicli 


il  I  Present 


Present 


When  Payable 


■.’..■.III), O'  I'l 
;i,ii:i  I  n  I'l  I 

■l.li'!  P.llll  )  I 

]V  (!(;  ).<|i)lp 

l,:.!l.)!li 


Issued 


Period 


Amcs-Holdon . 

Amcs-Holdrn,  pfd . 

Asbestos  Cor.  of  C.an.  rniii... 

Asbestos  Cor.  of  Can.  pfd - 

Bell  Teiepnone . 

B.  C.  Packers . 

B.  C.  Parkers,  pfd . 

B.  C.  Pisliins. . . 

Btar.ilian  'I'raction . 

Ci’Jgary  Power . 

Can.  Paeitic  Ky . 

Can.  Car  A-  I'dy . 

Do.  jifd . 

Canada  Oment . 

Canada  C'eTnenf,  pfd . 

Car.  Converters . 

Can.  Con.  Ibiliber . 

Do.  pfd . 

Can.  Cottotis . 

Do.  pfd . 

Can.  Fairbanks,  pf'l . 

Can.  Fds.  <V  I'orginys . 

Do.  pfd . 

Can.  Gen.  )-deriric . 

Can.  Locomotive . 

Can.  Loeoinoiive,  pfd . 

Canada  r’leumsbip . 

Do  Voiiiin  i'rii.'ji . 

Do.  pfd . 

Carriage  l  aetorie.'-' . 

Do.  pfd . . . 

Cedars  Itapid-.* . 

Con.  M.  A  r'liicliing*  Pibi. . . 

Crown  Ueserve . 

Dooi.  CaJU’cr.'i . 

Do.  pid . 

Detroit  I’liui'd  Ity . 

Doui.  Bridge . . 

Dodi.  Coal,  pfd . 

Doin.  Iron  A  .Steel,  pfd . 

Dum.  Steid  Ci.ir'p'n . 

Duiuiuion  I’ark . 

Dual.  Tcxlile . 

Dom.  'I'c.xtile,  pbl . 

Luliitli  Superior  Tr . 

Goodwins . 

Goodwins,  pfd . 

Gould  Mig . 

Halifax  i'.leelnc . 

HllUrest  Collierie.i . 

Do.  pfd . 

Uollinger' . 

Holliuger  (.'oiisolidaleii  (not 

lllLuois  Tract loii . 

Do.  pfd . 

Kaministiijuia . 

Lake  Woods  Mill . 

Do.  pfd . 

Laurentide . 

Lyall  Goii.siruetion . . 

Macdonald . . 

Mackay  Co . 

Maekay  Co.,  pfd . 

Maple  J.eal  .Milling . 

Do.  pfd . 

Mexican  L.  A  1' . 

Do.  pfd . 

Minu.,  St.  I’aul  A  S.  S.  M . . . . 

Do.  pfd . 

Montreal  Cotton.s . 


r.ast  div.  .Inly,  1011  .S' 


Half  yearly  - 

last  div.  iiiiy,  1914 

.1.  A.' J.  o'.  ■ 

.M.,  .T.,  .S.,  D. 

.1.,  A..J..O. 

Mav  &  Nov. 

J.,  A.,  J.,0. 

J.,  A.,  J..  O. 
la.st  div.  July  1914 
last  div.  July  1914 
J.,  A..  J.,  O. 

April  &  Get. 

J..  .A.',  J.'.  O. 

Feb.  A-  quarterly 
F.,  .M.,  A.,  N. 

J.,  A.,  J.,  O. 

J.,  A.,  J.,  O. 

J.,  .A,  j.ro. 

J..  A.,  J.,  O. 


Anieriean  Cyanamid  pfd 

.\nies-lIo!dcu . 

Do.  fifd.i.. . 

Barcelona  '1'.  1>.  &  P . 

I'.ell  Telephone . 

Brazilian  Traction,  coni. 

Do.  pfd . 

B.,  ( ’.  1  idling  A  Backing. 

I- .  ,\ .  B  ;rt  (jo.  .coin . 

Do.  pfd..... . 

Can.  <  'iir  and  F’dy.  ..  ..  . 

Do.  pfd  . 

(  an.  ( len.  l-.lectrio . 

Do._  pfd . . 

(  aiiada  Bread . 

Do.  pfd  . 

( '.anada  ( 'einenl . 

I  )o.  pfd  . 

(  auaiJa  Lite . .  ..  . 

I  aii.Blian  Baeific  Ry . 

I  aiiaiii.iu  l.oconiotive.  .. 

Do.  pfd . 

I  'aiiadian  .'alt . 

'  .'Oiada  S.,S,  Lilies  . 

Do,  \  ot  !• . 

D",  pbl . 

(  j  1  V  Dali  \ . 

lio.  nb) . 

•  i.ioagas  .Mines . 

I  on-.  Mining  <V  rMiielting 
I  ■■nsiilM't  -  I  ia-i  ... 

I  lo'A  .\e-!  Ba.ss  t  'oal.  , 

1  fou  n  l^l■,-.|■|■\e  . 

1  ,ii  ;  roll  I  niied  By . 

I  1  in.e  I  I'lf.s  . 

1  lon.inion  (  anner.s . 

D".  pid  . 

( ionijnion  l  i.al . 


$2,600,000 
3,500,000 
2.500,000 
I  27,450,000 
18,000.0(10 
100,000,000 
10,000.000 
2,007,400 
750.000 

I, 075,200 
3,07.'),000 
7.000,000 

.  8,000.000 
2,0tX>,000 
2.500.000 
'  1.250.000 
1.3.500.000 
10,5(XJ,')00 
I  .OOO/JOO 
200,000,000 
2.000,0'10 
.  1,500,000 
.  SO.OOOi) 
.5,745,(KJO 
0,255,000 
12.500,000 
505,000 
.  70.0000 

4,000,000. 
8  I -27. 500 
ID 

0. 212, 000 
I  .!iB0,'.i57  _ 
12,5tKl,000' 
;i'.500,000 
2, 752  200 
2.2'.;0,0(  lO 

1.5,000,000 
'  ;i 01 10,000 
.5  000,000 
37,007,700 

J. OOO.OtKJ 

3.. 500,(XD 
;;.(i00,000 

3.000,000 
7. 135,5(D 
1,030.015 
4().0UO,0(X) 
2.100.000 

1.. 500.01KI 
7,403. 135 

41.380,400 

."0,000,000 

2.500.00(1 

2.500,000 

13,585,000 

U.OOO.OO') 

1,275,0(X) 

750,0(XI 

2.000.000 

1.. 5(HI.()00 
O.OtK).0(Kl  I 
'.),()0O.0(J0  j 
7.500,000 
I,()00,0(D  ; 
2,500,000 
2,0(X»,000  , 

t',50,ooO  ; 

bnO.OOO  ' 
2,150,6(H)  ' 
1,075,000 
3.0OU.(X)0 
!).!)'.)!  l^poOO  ! 
'  1,5OO.0O(,)  1 
'!i(,K),00f)  I 
800,000 
1. 200,1)00 

1.. 5(MJ,(H)I)  ■ 
1.500,1K)0  , 
8,750;0(D  ' 
1,250,(X)0 
8,000,000 
5.(l!l!l.  loo  I 

11, .500,000 
0.4!tt;.300 
(1.50.(X» 
'.'85.000 
4.OOO,IM)0 
12.000.000 
750.000 
I.OOO.OoU  i 
2,50O‘.O00 
2.000.000 
22,000.000 
2. 12 ». 700  i 
9,000,000 


IIs  ted  Ja 
lis  ted  Ja 
25i.f  345i 
138  i  159J4 
80K  92;  8 


.May  qtly 


i  last  div 
!  lu.st  div 


.Ian..  .Inly. 

.\pri!.  ( Id . 

Iasi  div.  <  )et.  lOb 


1 1'l’ninnin  I  ron,  pfd . 

liiiininion  .'leid  (  nipor  In,  eoiri 
Dnniiiiiwn  I  eiegrapli 

D  iliil  b  Siipi'i  inr  I  I  art  nm  . 

I  !l•l■t|■ieal  Dei  elopnient . 

I  iull.nger  (  ,joI<1  Mines'' . 

I  ibnoi  ■  I  rad  uui  pbl . 

I  III  el  iial  n  >nal  Bet  roleuin . 

I.al.e  .'iipci mr  (  'orp’n . 

l.aKc  "f  I  aids . 

Do.  pbl  . 

I.  i  Ito.'e  .\liiie.s . 

•Maekai  . 

Do.  pi  d . 

■Maple  I  eal  .Milling . 

D  ..  pfd  . 

.Mexic  an  I..  A  B . 

Do.  pbl . 

.Ml  nareli  Knitting . 

Do  pbl  . 

.N.ilioiial  .8|i  fl  (  ar,  <  oin . 

Do,  pbl . 

N  ipi.ising  .Mines . 

.Nortliern  i  ibio  rraction . 

.Nova  .'eotia  .^teel . . 

Do.  pfd . 

( igdvie  I'  lour  .Mills . 

Do.  pbl . 

I  ’a  ille  Burl . 

(hi  t  it  I  i 

1  I  njnaii  .'  I .imite'l .  . . . 

Do.  jild  . 

I  orio  Kieo  liaiiwav. ... 
vinebee  liailnav  L.  II.  iV  B- - 


last  div.  July  1015 
Four  weekly 


2.III  li.'''ll) 
2.  lid, Oal 
I  .,10,0,1  I 
'.l,i,i;il,i/i)0 

1.. ..!;, nil) 
III, 0,1)1  II) 

•11, -Ml,  10) 
■5I!,I).I' I 

2.. .1.),n')J 

2.. 'iin,i)  in 
b;  ,5v5.o.M 

I, (11)1),;; )  I 
-.■'.'200,. 801) 
in,  1  in.onn 

;,,nn';,i, ,  I 

;:.bon,!d.) 


last  div.  Feb.  1914 
lust  div.  Dec.  1913 


B.)i  .  Of 
89  'i  79 
0805**  .  1»5! 
122  n  '  90,1 


In  m 


Montreal  L.  11  . A  Bower 

Power  (Civic j . 

Montreal  Loan  and  Altg. 
Moutreul  'I'elegrapli. .  .  . 

-»Al'iulri;a!  I  ratiiwav . 

Do.  Tram,  ddns . 

National  Brewonvs . 

Do.  ptd . 

N.  Vhio  'i  I  ad  ion . 

N.  (8.  , steel  A  Coal . 

Do.  ptd . 

Nipissiiig  iVliues . 

Ggilvie  ilour . 

Do...  pfd . 

Gilt.  iStt'cl  I’roducts . 

Do.  pid . 

Ottawa  Bower . 

Patou  .\lfg . 

Penmans . 

Do.  pfd . 

Peun.  Water  A  Power. . . 

Porto  Kieo  Ky . 

Price  Bros . 

Gucbcc  Ky . 

Itiordon  J‘.  A  B.  com 
Kiurdoii  B.  A  1*.,  pp; . 

Kusscll  Motor . 

Do.  (ifd . 

Sawycr-Massey . . . 

Do.  pfd . 

tjhawinigan . 

bherwin  U'illiaimi. _ 

Do.  pfd . . 

t-niart  Woods . 

Do.  pbl . . 

b'paiiish  Kiver . 

bpauisli  llivei .  pfd. _ 

bpauisli  liivci .  pfd..  .  . 
fclecl  Co.  of  I  ail .... 

Do.  pfd . 

Toronto  Kaihvay. .... 
Tooke  Bros.  ....... 


last  div 


dcl,)i;er 


last  div 


Aug.  19  131 


last  div.  June  1914 


last  div.  July  1913 


■l.oiM.no) 
I  ,nil'),i'o  I 
.'0.1  do'l 
I  ..nil.;;.,  i 
I  ,.5(in,n ).) 
I  ,.5011,  non 


last  div.  Jau.  1916 


l.ll  M,l)  1  I 
.y.iinn.ii  in 
1  7 1  '.no  I 

1  ..',  in,  .11) 

'■  (I'li'.lin') 

1')  n;)n 

2.,  nil  mill 
1 1..'''  n,nn  I 

n  r.i,;,';  1 1 
12  miii.mi  I 
n.Mi  no  I 

: ‘8.5,  O'  III 

2,1)' I'l, (1)1 

2  t"  n,().) ) 
22,(1:  )i  ,1)1) 

o.nm !,(!,) ) 

80:1, (M.l 

1..  Min. mill 
n.onn  nmi 


oeirgaijual  nni 


Investors’  Guide  to  Canadian  Bank  Securities 


.Viilliorir.cd 


Tuckett  Tobacco. . . . 

Do.  pfd . 

Twin  Citv  Ky . 

Wayagamack . 

West  India  Klcc.ric  1 

Windsor  Hotel . 

W'mnipeg  Electro-  R\ 

*  Kcorgaiiization 


■l,8r,i;jtii;ii 

i'l.OdO.Ono 
lo.omi.omi 
5.1)1  lIMKId 

4, ()(K).(im) 

5. ()()(),(im) 
iD.nmi.dmi 

U).l)0(),(l(HI 
5,()d0.()()il 
25,()(H).()(MI 
5.()(K),()i)d 
(i.oiMi  (imi 

]().()( IP.  (100 
5T)00.()|.)I) 
2.(H)0.000 
5.000.000 
25.000.0(KI 
n.OOO.OOO 
3.000,001) 
]0()()().()(X» 
S,0(H),()(K) 


i.8nt;,t;(i(i 
l5.omi.ooo 
0.000.0(H) 
3.0()n.0(H) 
4  (HXI.OOO 
1,940.575 
7,(l(H).OlK) 
7.00!).000 
l.0(HI,()(H) 
lO.OOO.OtK) 

2,o00.()00 

1.42N,797 
O.biOO.OOO 
4. 000, 0(H) 
'  I.OOO.OtMl 
2.735.000 
12000.000 
3.()(H).000 
1 . 208'.03(J 
5,000  000 
5.0(X).()(H) 


( 'ninmci  cct. 
1  liiiiiiiiiiin  .  . 
llaniilti.n .  . 
lloehclaga  . 


I inpcrial .  .  . 
.Mereliaiits. . 
MeUons .... 
.Mont real  t .  . 
Nal  iniiale .  . 
■Ndilli  (  row 

Nova  ^colia 
( Ittau  a .  .  .  . 
Broviiuaale* 

(.Quebec . 

Key a  I . 

.8'lanil:ird.  . . 
48tcrlitig’ .  . . 
l  ornnlo.  .  .  .' 
I  niun  t  .... 


Bonds  Listed  on  Montreal  Stock  Exchange 


COMPANY 


Bell  Teloplionc . 

Canada  Cemeni . 

Can.  Car  and  J-'ouiidry . 

Can.  Cons.  Biibbcr . 

Canada  Cni Ions.  Limited  .. 

(janadian  tioin  erters . 

Canada  Locomotive . 

Cedars  Knpids  Bower  A  M  ( 
Canada  War  Loan  (192’5i  ... 
Canada  War  Loan  (I93D... 

Dominion  (  'anners . 

Dominion  Coal . 

Dominion  Cot  tons . 

Dominion  Iron  and  .8teel... 

Dominion  Textile  .\ . 

Do.  B . 

1 )o.  ( ' . 

Do.  D . 

Kcewaiin  Flour  Mills . 

Laurentide  I’aficr . 

lA-all  Construct  ion . 

Nfexican  Electric  Light . 

Mexican  L.  and  B.  ( 'o . 

Montreal  .1..  11,  A  B.  Co, . . 
Montreal  Street  Railway... 

National  Breweries . 

N.  iS.  Steel  and  ( 'oal . 

[)gilvic  l  loui  Mills . 

figilvie  l-'loiir  .Mills  H . 

ilgilvic  i'loiir  Mills  C  . 

Dnt.  Steel  Broduefs  . 

Brice  Brothers  to . 

Juebee  Ky . . . 

^erwiii  Williams . 

Spanish  Kiver . 

?teel  Co.  of  Canada . 

VayM^amack . 

iVindsor  Hotel . 

Wimfipet  Electric  Ily . . 

IfittApfr Street  Ry . . 


11,1  19,000 
7  999.120 
,5,000.1100 
2,1.00.000 
5.000.0IM 
7.5iM,00 
2  oO, '.(,11)0 
1 1, -05. not) 
.■.o.otio.omi 

100  I'l lo, 090 

2,.'to.o;h) 

7,000,000 
3.  |.:5,00i) 
8.000,000 
08, 5,  too 
1.  1.50.000 
1,000.000 
.■’.(lO.OOO 
7.'0,I,!'0 
1  200. too 
1 .2''0.0I)0 
.5.778,000 

1 1  if.'.i.omi 


Not  Listed 


t  These  banks  make  bonus  payments.  xPeriod  of  minimum  quot  aliens. 


I.tmifr:).  T.irorlo.  SlO.OCi''). 

The  Suit  rprni'an.v,  I  :eiite3.  To-onto.  JtO.OOn. 

The  I'niicd  M»*tal«.  I.intiied.  I.oiKton.  lint.  $.>11,000. 
The  I’ort  .anhur  Shiphailding  c'ompaio,  Limited,  I’ort 

.4ri.t'i/r.  Sg.foii.noo. 

The  iintario  tiypsiim  Company.  I’aria.  (Ant.,  *7.'0.0eo. 
The  North  Bay  Toy  Companv,  Limited,  Toro.nto. 
.^I'le.oiio. 

'l*he  Mation  Electric  Companv,  Limited,  Fort  IVilliam. 
$91.1100. 

Tlie  l.ondon  Tndiibtrla!  .\asociation,  T.tmiled,  London, 
Oi.t.  f  100,000. 


firm  are  placed  at  SlOO.OfiO  and  the  assets 
at  but  $100.  Perhaps  the  facts  will  now 
come  out  as  a  F-eildstcel  has  been  arrested 
at  the  instance  of  a  foniier  customer,  who 
charges  the  broker  with  larceny. 

We  recall  now  the  story  we  published  of 
the  mysterious  -.Andy"  telegrams  which 
were  dropped  tarelessly  hi  the  lobbies  of 
some  of  the  iironiinent  Boston  hotels  ad¬ 
vising  hniiiodiaic  piirrhase  of  Canadian  Nat- 
tiral  Gas  stork,  claiming  it  was  going  to 
advance  within  a  few-  days  to  douhle  the 
then  prevailing  price.  These  telegrams 
were  meant  as  ‘•coiiic-ons"  to  lure  the  un¬ 
suspecting  strangers  who  would  think  they 
had  fallen  by  accident  upon  a  confidenlia! 
communication  to  luiy  the  stock. 


CHARTERS 


I  DOMINION  (  IIARTKRS 

TIic  CnnadR  (ia/.otio  annouiiot's  ihe  latest  fedora!  in- 
.corporaJiGns  as  follow^:  — 

Sinnlev  Ai-  .A^lward  Limited,  To^'orito.  J.'>0,00f). 
Bluo  l'i:iniOD'i  I'oai  Lo..  LiiniioH,  Toroiuo,  S5.*»<H>,'''0>\ 
'.V.t  rUs  Limited,  'rort>nto.  $2.'>iL00(L 
I  ntoniatioTMil  .'!agTu>!te  t.'o.,  Linutod,  Montreal. 

(  anada  I  ilm  I'M-hiinno  Limited,  MonlrcaL  ?.’)0,000. 
Marino  NaNi^jation  t*o.,  of  Canada  Limiteu*  Montreal. 
$.">0,000. 

'Iht'  Wagner  ('hanibcrs  Glassco  Co.,  Limited,  Toronto. 
?  10.000, 

Homo  <-reamer;*  ('o..  \  imited.  Montreal.  Stf'.OOO. 
t'apital  .M.'ifhinists  and  Founders  limited,  UitaTva. 
$;.(».ooo. 

tiiaham  Bros..  Limited.  Ottana.  S.'.O.oofi, 


THE  FIELDSTEEI.  ARREST  | 

(N.Y.  Financial  World).  | 

Sad  are  the  hearts  of  a  coterie  of  curb  I 
market  traders  who  placed  their  faith  ini 
the  firm  ot  Fcildstccl  A  Co.,  of  50  Broad  .‘^t. 
Theirs  was  a  iniserable  Chri.'tiiias.  The 
two  bubldes  the  concern  bad  been  indus¬ 
triously  floating,  exploded  with  a  loud  report 
iijid  knocked  evcrytliiug  so  lielior  skelter 
that  the  concern  was  so. utterly  bankrupted 
ihcTc  is  little  left  for  the- clients.  Canadian' 
Natural  Gas  and  Vacmim  Gas.  Co.,  which! 
were  iimde  the  mediums  of  an  inflated 
speculation,  have  gone  to- pieces,  for  the 
former  stock  is  'no  longjcr  quoted  and  the 
last  mentioned  is  selling  now  on  the  Curb 
for  around  50  cents  a  share.  It  'once  sold 
ate  high  as  90  and  lucky  -were  they  who 
took  V-heir  profits.  The  liabilities  ot  the 


I  ..‘.ii'i  iiii'i 


rniC  «  IURTTRS. 

T  ho  Ourh^r  (iH/Ciie  announcc.«  ihc  laic?*  prnvinnal  in* 

(  porat  iGt’8-  .-it;  5: 

l.'i  4  orporiu ion  li'liTtmpi.Slcik  dc  I.a4nl  do  Montreal, 
I  innioo.  Mor.troal.  OOo. 

,\nplo-<  a’ adian  I'raltliv  l.imitod.  Montreal. 
.\uton'oltiU‘ .'VeerFsorics  Limited,  Montrt'Rl.  $10,000. 
l.a  < ‘iiinpuii’iio  Cor.oralo  do  Fiilpe  Limilce,  MonlrcaL 
$il\000. 


B.  r.  (  OMPFNSATION  BOARD 
A’ictoria.  B.  C.— The  Provincial  Fjxcr-gtivc 
has  appointed  tl’io  three  members  of  the 
Board  which  will  administer  the  Workmen's 
Compensation  -Act.  The  three  (.'omniissioncrs 
are  E.  F.  H.  Winn,  of  Rossland,  ('Iiairnian  of 
the  Board,  appointed  for  ten  years;  Parker 
'B'ilUams,  Member  of  the  Proviucial  LcltIs- 
lature  since  1902,  appointed  for  nine  years, 
and  Hugh  B.  Gilmour,  Vancouvetr,  m^han- 
ical  engineer,  appointed  Cor  eight  ycara. 


.IlillC,  I  li'i', 

.hill",  ;  )cc. 

.bill.,  July 
Niivcii’bcr  1 
.liiiie.  Di‘c. 
.bill.,  July, 
cicl'ei  ri-d 
.bill.,  .Inly 
I'cb,  .Vug. 
Jan.,  July 
Jail.,  July. 
Jau.,  July 


J  l.iKH'  ()(.(■ 
2  1.5(1,01111 

2. . '.(Ml  OOt) 
8,8.50  O'M) 

3. . 500.01)0 
000,(i(X) 

4  OOO.OIHI 
1,000,00(1 


««.8T\RIO  JHAIfTFRS 

Ort?r>n  an/iounccH  the  latest  prqvineial 

tcorporat  follous:- 

Th*'  Tlu>d»lon  Copper  Compan\,  Limited,  Toronto. 
J.000.000. 

.Lltiihore's  Kest.iurants,  LImiteHi  Toronto.*  $80,000. 
The  Oslisph  JsimitecL  Toronto. 

Id.OOO-  ‘  . 

Tbd  Uarland  Development  a^*  .Minins  Coxnpnny> 


Ib'.scrve  as 

DIVIDEND  B.C.  . 

1912  1  19 

3 

1911 

191.5X 

1916 

statcmciil 

Pr. 

s  Mhen  payable  jHigli 

Low  High 

Low  M  igh 

Low 

High 

Low 

HighlLow 

3.017.333 

3 

■Apr.,  Oct . 

161 

145  1.57 

14434 

149 

14434 

145 

DO 

no 

13..5(MJ.(X)() 

21  0 

•M..  J.,  .S..  D. 

2-29 

214'2  '-''24 

200 

2161  , 

2(H) 

203 

. 

2XJ3 

ISO 

7.01X),0(K) 

3 

J..  A.,  J.,  G. 

237 

226  Fo  242 

213 

233 

213 

215 

2(i2 

3.3(H).(MX1 

3 

•M.,  J,,.«;.,  D. 

2’07!.> 

199  212 

197 

207 

197 

201 

•• 

197 

190 

3.7l,X),0(HJ 

'.”4 

■M.,  J..  >8:..  D. 

1.80 1 -2 

163  170 

150 

155 

150 

149 

149 

140 

300,000 

D4 

•M..  J.,  .8,.  I). 

116 

no  1  .. 

.. 

7.O00.0(M) 

I  .,  .M.,  A.,  N. 

9:.^ 

219' ■>.227 

207 

91634 

201!-? 

207 

19S 

r.ooo.otx) 

•2’? 

F.,  .\I.,  A..  N. 

201 

18934  201 

I8O34 

193 

1.8(134 

ISO 

. 

ISO 

166 

4,800.()(M) 

•>.'»4 

J..  A.,  J  .  0. 

212K. 

20134  203 

18,5 

205 

1901 

•201 

1  4 

l(i.0(H).0(H) 

2* .. 

•M,,  J.,.S.,  1). 

256 

241  '246 

22 IG  2.50 

2211 2 

240 

234 

220 

l.OOO.OfH) 

'2 

K..  .M..  :a..  N. 

140 

123b.iil40 

131 

I33I4 

1233-2 

.. 

lo4 

.  . 

7f.«.(i(HI 

Passed  1915 

10-4 

96‘  ..  99 

85,1 2 

1 2.000.000 

3'  . 

J..  A.,  J.,  G. 

278 

259  266 

251 

26434 

251 

261 

261 

2.54 

4,750.01X1 

•M.,  J..  ,8.,  D. 

213 

207  210'-4  199 

20718T99 

207 

207 

202 

('•‘0,'0(X) 

D4 

J..  A.,  J.,  O. 

..  1  .. 

.. 

.. 

. . 

l.OIKMKKI 

1^ 

M..  J...S.,  D. 

140 

1.30  1.33 

119 

12112 

118 

119 

119 

96 

12.  .560.000 

J.,  A.,  J.,  0. 

2:k4 

220  228 

213 

228 

213 

22114 

22132 

210 

4,000,000 

3' 4 

F.,  M..  A.,  N. 

2.'16  ,'  s 

218  228 

207 

22312 

216 

221 

211 

3(X).()(H) 

I'-, 

F.,  .M.,  A..  \. 

102 

92  ;  981-1. 

98 

.. 

0,OIX).0(H) 

2’^ 

M  .  J.,  S.,  D. 

•^12 

205  |212 

201 

214 

203 

.. 

2ii 

190 

3.4(HI.0(H) 

M..  J..  S..  D. 

174 

149  1,541 

135;  8 

1461-2 

1.T5,v8  140 

140 

132 
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CURRENT  PRICES  AND  SALES 


Montreal  Trading 


Mining  Quotations 


Toronto  Trading 


NEtV  YORK  CURB.  i 

S.  O.  Jtcke.  &  Co..  63  Yonn  Street,  Toronto,  report  ! 
tnetollowinft  quotations  on  the  New  York  Curb: 


Ibe  record  of  transartieos  on  Moatnal  Stock  Ex*  Thor 
change  (or  the  week  ending  Friday  mondag  January  6,  Exchani 
Is  as  follows: —  i,  Zrjr 

.  ?'o<-k  Open  High  Low  CKm  Sales  ’ 

As^tos,  com .  20  .  100  Adaaae 


The  record  of  tyadiag  oa  the  Standard  Stock  and  Mining 
tehangc,  Toronto,  lor  the  week  emalng  Friday,  January  6, 
as  (oilowa:-* 


A»l>pst08,  com .  20 

Asbestos,  pfd .  M 

Ajiies-HoHcn .  23 

Brazilian . . .  46' 

R .  lS4j 

Canada  Car .  37' 

Canada  Car,  pfd .  79  • 

Ijvic  Power .  81 

Canada  Cement. .  67) 

(panada  Cement,  pfd. ...  94 

f^an.  Cottons,  cx-d. .  .  66 

Can.  Cottons,  pfd.,  ex*d.  80 

Can.  Gen.  Electric .  113 

Can.  Steamships .  361 

Canada  S.S.,  pfd .  92 

Canada  Forgings .  190 

Crown  Reserve .  40 

Can.  Locomotive .  5S 

Dom.  Canners .  20 

Iletroit  United .  127 

Dom.  Bridge .  168} 

Dom.  Steel .  66 

Dom.  Iron,  pfd .  95 

Doin.  Coal,  pfd .  92 

Dom.  Textile .  81 

Illinois  Traction,  pfd.  .  .  8,8 

I.ake  u>  Woods. .  . .  130 

L.vall  C onstruction  ....  69 

I..iurentide  .  193 

.Marltonald .  IS 

.MacKay .  834, 

.Mo.-.treal  Cottons  .  ,  .58 

.Montreal  Cottons,  pfd  102 

.Maple  tA-af .  101 

N.S.  Steel  . 119 

N.S.  Steel,  pid .  112 


2SM 

13 

. 

47H 

48  L' 

t64M 

181)? 

.  371^ 

4«R 

*T>4 

.  794 

89 

79H 

W  ' Bailey.  ., .  07  07 

376  Beaver .  43  43 

580  RulTalo . .  t  05  1.10 


■amamwwwaaJ  '^llanta .  .  .  . 

j  Boston  &  Montana 

Steek  aad  Mialng  '  record  «(  tratUng  on  the  Toronto  Stock  Exchange  Hu.dalo  . 

Friday,  January  6,  U*7  th#  sraak  ending  Friday  morning  January  6,  is  as  Canada  Copper .  . 

'follows:—  Chevrolet . 

Law  Cloas  Sales  Stack  Open  High  Low  Close  Ssle  Crown  Reserve . 

34  34  OOOiBareriana .  14  17  13*a  17  360  Cosden  Oil  and  Gai 


Open  High  Law  doss  Salas  „  ^tack  Ope 

30  SO  84  34  OoeiBareriana .  14 

or  07  06k4  06K  15600  Braalllan .  46 

48  48  40  43  5000  F.N.  Burt,  pfd. .  80 


360  Cosden  Oil  and  G  as 

6U  Hollinger . 

110  International  Petroiram. . 


81  82  81 
«7.t4  «9H  67 

94  95  94 


113 

3644  88 


88  36*4  37 

93}4  92  9S!i 
i05  190  205 


^  eelS  ‘  Chamhare-Ferland . 

48  2233  Caniagas . 

Sin.  ??!?  I  CroW?Re«tr»;.:.-.  ;  .. 

8144  ISMllGlIIerd . . 

'  ®r®*4  Nerthara . . .™. . 
95  1«3  i  Hargravoa . 

ii  iS  . - . 

'*  2*  I  Kenabeak . 

.97  i  . 


>6  W  1614 
3.00  3.76  4.60 
40  33 

05  06  0444 


1.06  1  05  ^  ,  - 

16>4  16  7400  Canada  Car,  pld .  80  38  80 

4.M  4.60  705  Caniagas .  4  70  4  70  4  50 

33  4114  1800  C.P.R . .  183,14  164}i  163'* 

0444  04H  1500  Can.  Oaa  Elaetric .  118 

tiu  lit*  4600  Can.  staamahipa .  86)4  377*  3S!^ 

14  t6k  38800  Can.  Btcamahipa.  pfd...  93  93  92 

1600  Colenial  Leaa .  75 

m  39  3250  Dam.  SaviigiB .  197 

50  60  3780  Dome .  20  62 

64  6i  1830 1  Don.  Blacl...  .  66*4  7].>4  66** 

49  63  1600  De«.  Telegraph .  90 

8.60  6.30  186 ,  Dom.  Cannora .  20  20  19 

It  11  9600 1  Manareh  Knitting .  40  40  35 

16  16  7900  I  Manareh  Knitting,  pfd. .  80 


,UaU  *.»s.  nur,,  pin. .  ow  ......  ,ia,,vwi  . .  Al 

rzo  Canada  Ceroent .  66'4  69',  66.'i  67'4  1917  .lerome  Verde .  14* 


80  38  80  86t. 

4  70  4  TO  4  50  4  .50 
183,14  164}*  163'*  163,'* 


1875  '  ■  6g 

_^5  MrKinfrjNOarragh .  68 

205  j  Nipiaaing .  8! 

dOO®  Opt'ir . .  It 

I  Prtcrton  Ltke .  15i 


Forto  Hico .  ..  . 

Fenman?* . 

Quelior  Rails  .  . 

Riordon  Fulp  Paper 
}{iordon  Paper,  pfd  .  . 

Shawini^an,  e.vd, . 

^paiii.sh  River .  .. 

Spanish  River,  pfd., 
Co.  of  Canada.. 


'Va^agamack  Paper. 
Union . 


Royal  ...... 

Toronto, ... 


Brompton. . 

Tram«a>’s  &  Power.. 


Asbfstop  ...  .  , 

Can.  Cottons.  ...  . 

(  an.  War  Ixjan  1925... 
<'an.  War  Loan  1931... 

r'.P.K.  \otes . 

<’an.  S.S.  deb . 

(]eda»>  liapids . 

('anada  Cement.  .... 
Can.  (  on.  Rubber. 

Dom.  Iron . 

Laurent  ide.  . . 

.Mont,  'i  ram  Deba. , , 

Mont.  Power.  . . 

Sherwiii  William* . 

\\  a;,  agimack.  . 


1*7 

m 

127 

128 

364 

16844  170 

168 

16R 

839 

66 

71H 

66 

68«i 

15450 

95 

95 

94 

94 

40 

92 

3 

81 

51 

8.R 

17 

130 

20 

69 

35 

193 

195 

193 

155 

355 

IS 

36 

83*-i 

10 

58 

8?  >3 

bSH 

60 

102 

10 

101 

25 

119 

126 

ii9 

120 

2810 

112 

0 

.34 

.80 

35 

25 

71 

30 

34 

35 

34 

34)« 

1540 

120 

127 

120 

126 

711 

93 

9.9 

92(3 

9243 

32 

nou 

l.to'.; 

130 

130 

96 

18 

18'-, 

18 

18 

3C6 

.'>9 

180 

67 

71'i 

6#M 

68 

ll'ilO 

100 

21 

saiii 

S8U 

83 

84 

1060 

7« 

78  •« 

78 

7b 

97 

75  1 

INKS 

137 

18 

185 

233 

233 

232 

232 

43  ! 

170 

42  1 

214 

211 

213 

21343 

57  . 

190 

2  • 

NLIIcnCD 

56  L, 

62H 

66>i 

61 

3155 

40 '«  41 
BONDS 

40 

41 

2S6 

73 

73 

72 

72 

11600 

S3 

83 

82- li 

83 

6000 

98'j 

98'^ 

98 

98  V.' 

71000 

98 

955, 

98 

98>, 211800 

102 

4600 

78 

uou 

92 

600 

97 

4.500 

97 

2000 

o7 

7000 

101 

r9000  , 

75 

76’ J 

85 

To'i 

2100  ' 

96 

1000 

99 

1000 

87 

8743 

86 

86'i 

4400 

8  S6  8.68  8  M  8.60 

It  It  U  11 

16H  l^H  16  16 

It  21  it  21 


60  Kerr  Lake 
900  I-aKo*e.  .. 
35  Midvale  ,. 
25  McKinlev . 
1030  Nipiftsiog. 


7tOO  I  Monarch  Knittintr  pM. . 


014  C2H  OlH  Om  1880,  Maple  Uafs  pfd.  .. 

5t  61  684  604  10460  I  N«t-  9t—\  Car . 

Ot  09  06  08  1600  Nat.  Steel  Car,  pfd. 

;  N.S.  Steel  . 


II  Apex . . .  14U  U4<  1384  1844  87600  '  Ntej^c.  \ 

20  Beaton  Creak.  . ... _  1  10  1  14  1.07  1  12  19850  Parillc  Burt.  | 


38  Dome  Minas. .  21  00  230  Russell  Motor,  pld.. . 

10  Eldorado .  60U  00*4  0044  0014  6500  Smoltors..  . 

80  Davidson . - .  67  38  67  68  610  I  Steel  Co.  of  Canada.. 

*0  Gold  Reel . . .  06'*  064*  05  06.1*  80500  Steel  Co.  of  Canada. 

26  Homestako . .  60  60  60  60  2006  Spanish  River. . 

>0  Hollinger  Cons. .  6.70  6.85  6.  TO  6  80  9M  ^anlsh  Riser,  pfd.... 

Inspiration .  37  23  36  25  6850  Twin  City . 


....  66 
....  102 
....  97'^ 

6544 

65 

6544 

...  21 

_  78 

.  119 

128 

119 

126 

....  8  50 

.  80« 

.  .  .  9444 

84  «4 

84 

34  )i 

.  90 

92 

85 

85 

no 

115 

no 

115 

...  32».4 

35t.| 

8244 

31 

68‘, 

70H 

66', 

67 

pfd  lOOU 
...  .  18 

100 ‘4 

99 

99»i 

imperial.  .. 
Gold . 


West  Dome  Conseiidatod  3 1 


23  36  25  6850  Twin  Cit.v  .  95 

8344  30  .32  9500  C.P.R.  Notes  . . 102 

l.M  1.90  1  90  29700  Canada  War  Loan  192.5.  9814 

3744  64  85',  4200  Canada  War  lx>an  1931.  98>* 

15*4  1444  1644  6.500  BAMK 

187  Commer  e .  184*4 

79  76  78  34800  Imperial  .  200 

0544  0444  06>*  60300  Staadard.  .  214 


37  1030  Nipisaing .  844  844 

93  SCO  N.S'.  Bar  Silver. ,  .  73?* 

__  85  American  Mareoni .  8  3'4 

27  Belmont  . .  .4*4  4t* 

100  British  American  Tobacco .  19  20 

68',  2475  Goldflelrts  Cons .  71  74 

10  Jim  Butler .  64  86 

20  86  Jumbo  Extension .  87  39 

35  26  Mother  Lode  Cop^r .  42  44 

4  Hiker  Hagemsn .  64i  6 

84  116  Standard  Silver  *  Lead  (of  B.C.) .  IM  144 

6814  66  Stewart  Mining .  8-16  6-16 

10  Sterling  Gum .  44  6-16 

;  6  Sueeees .  41  48 

10  Tonopah  Extension .  4-16  4  }* 

6  Tonopsh  Mining .  i8J4  6  i 

126  1015  United  I^roBt  Sharing .  »*  44! 

25  United  Motors .  46  48}j  I 

4  West  End  Cons .  69  72  I 

34  44  295  Yukon  Gold .  2  24*1 

85  180  Anglo  American  Oil .  16)*  17 

,15  80  I 

31  1638  Further  quotations  are  reported  by  Robert  E.  Kemerer 

67  1266  "  Co.,  of  Toronto  as  follows: —  I 

89*4  54  „  Bid  Ask 

115  Consolidated  .Arizons .  ITli  1.15-16' 

4  Calaveras.  . .  5'*  6  I 

26  Cerro  de  Pasco .  36  37 

600  Emme  .  2  244  j 

6000  Howe  Sound .  7*4  8  ! 

98'*  24800 1 'Isgma  .  41  43 


Montreal  Trust  Company 

Appoiutnionts  as  Executor  and  Trustee  are  Solicited 

Testators  may  deposit  their  Wills  with  this 
Company  for  safe-keeping  free  of  charge. 

Moderate  fees  are  charged  for  the  safe  cus¬ 
tody  of  securities  and  the  collection  of  interest 
and  dividends  in  respect  thereof. 

The  Company  will  act  as  Agent  and  Attorney 
for  Private  Executors  who  desire  to  be  relieved 
of  the  details  connected  with  the  Estates  they 
are  administering. 


Offices: 


14?  Notre  Dame  Street  West 


0474  6644  0474 
OIH  OIW  01 
4144  47U  4144 
0814  064*  08*4 
06  06  0544 

6344  TO  6344 
76  76  74 

82  82  31 

31  3144  80 

60  65  60 


01  1000  HaroilUn .  ., 

47  18300 

06  57600  Aateatas,  com 

MW  6700  Brompton  Paper 
70  2200  Dob.  Foundry, 

74  2900  Hargraves.  ... 

8I>*  27800  Jupitar  .  ..  .. 
so  6600 , 5itrKialr.v-lisrragh. 


191 

l’.M,i»TED 

..  21 


181*,  1»5 
211’*  211',; 


.59*.  <;0'i 

178  175 


1300 '  McIntyre..  . .  1  92  1  92  1  90  1  90  3.5(H)  I  .S.  Ste.mship 


Montana  Cons  ,  . . 

7  Suceps,  . 

4t  United  Verde  Extension. . 

4<^  INUtSTKI.iLS 

■»  -Aetna  Explosives  . .  . . 

H  itler  Chemical  . 

i  I  nierson  Motors  . 

12"  Hiip;)  Motira  ..  . . 

35.5  Ksthmilan  Bronze  . 

1000  1  Lake  Torpedo  . 

8860  I  .Mnnhattan  Transit . 

3500  , Maxim  Munitions  . 


Continuity  of  Service 

-4  Trust  Company  through  its  corporate  organization  assures  un¬ 
broken  administration  of  a  Trust  no  matter  how  long  its  duratiop. 

THE  EASTERN  TRUST  CO. 

CAPITAL  PAID  UP  AND  RESERVE . $1,250,003 

ESTATES . $17,000,000 

IN  BI  .SINF.q9  74  TU.ARS 

HALIFAX  ST.JOHN  MONTREAL  CUARLOTTtITOW.M  ST.  JOHN'S,  Nfid. 


MINI.NU  QUOTATIONS 

Gold. 

Apex . 14 

Boston  Creek . . .  1  12 

Davidson.  . 

Dome  Extension . ii'i 

Dome  Uike .  68 

Dome  Mines.. .  2U-. 


600  Hollinger  Con . ! ! ! .' 

,'»00  . . . 

ift/v,  InapfratioD . .  . .  . 

tZ  . . 


North  Amor.  Papor. .  ...  9  9‘a  9  9  46»  Woild 

Sh^rvin-Williama . .  99  ..  t6 

Wayagamack .  96'*  100 

BiU  Tomovro  quotations  a.  J.  Patu 

.A.*kvd  Bid  Iciwing  nuoia 

.  I8I4  Amer.  r>'anide*  fom  .  27  Abitibi  row'F; 

i.lO  I  do.  pM .  .  60  Do.  pM. 

.67  Barcelona  . . .  13*-^  Arens  Bonds 

23^  Braaiiian  T.  L.  &  P .  47  Atlantic  Sugi 

.67  1  B.C.  Fishing .  90  Priding  Paul, 

.20  .  Boll  TelaphoBa. . . .  .  ItH  146  |>o.  Rond 


t  NLI8TEO  STOCKA  I 

I  A.  J.  Pattison.  Jr.*  and  Co.»  Toronto,  furnish  the  foL 
lowing  quolation*.  Bids  Asks  I 


.\m<s  Holden . 

Hrazilian  T.I..  i  H . 

Kx-DIv 

Aaked 

4644 

(  an.  ('ar  &  Foundrv  Co . 

44 

Do.  pfd.  . 

86 1,' 

(  andda  C'oment . 

67  4t 

1  nftl.  . 

96 

<  an.  Cotton*.  .  . . 

57 

(  an.  f  'otionf,  pfd  . . 

78)4 

(  an.  (  onvt'ftt'rs . 

(  un.  (  on.  Rubber  .  . 

105 

(  an.  racihc . . 

Can.  i/Ofornuii\e.  ..  . . 

(an.  Su-arnnhip  Line*.. .  .. .  .. 

37 

1  >o.  \  otipjr  Trust... ...... 

do.  \»Mv  \oting  Trust . 

do  pfd.  . 

924? 

(  on.  Mining  &  Smelt . 

34  H 

(  ivir  Inv(  sfment . . 

82 

(  rown  Re>vrvc 

6 

Dotrc’ii  I'niled  Hv.  . 

126 

Doin.  Bridgo 

169 

tiom.  (  annors...  . 

Dom.  Iron,  pfd. 

lOo 

Dom.  '^Teel  Corp..,  ..  .  . 

68'» 

1000  Extenelon.  . . 

1000  Moncta.  .  . 

1400  N^^’ray  Mines . 

Porcupine  Crovn. . 

oQia  Gold . 

T?i>  Por^njpine  Imperial  . 

4  Porcupine  Tisdale . 

•  _  Porcupine  Vipond. 

Preston . 

^  -t  t'chumacher  Gold  Mine.. 

ll  Teck  Hughe*.  . 

West  i)ome  Con. . 

•  Tbompson-Krist  . 


Buffalo.  ..  .  .  1.30 


f'hamb^s  Ferland 


Uoniaga*.  4  80 

Crown  Reserve . 4D 

Foster . 06 

Gifford. . . 05 


Dom.  'lexlilt*...  . 

I  >'».  pfii 

Ci»ndv\ir..N  Limited,  pfd. 
iliiru>i.*«  Trar’tion,  pfd.. 
Ititcrrolfjfiial  t'oal. .  ... 

l.aurent  id«*  . 

M 7t<‘(loi‘iild  Co.  . . 

Marka;  .  . 

Map!'  l.eaf  Milling . 

Mott .  ( ‘ot  tons. . . 

I  >o.  pffi.  . 

Moiii.  Trumwayn  . 

I  ><».  Dobc'iiluref!. 

N  Si  »*4-1  ( ‘oal.. 


Kior  Ifin  Paper . 

>h:iv,jni;;an... 

Sh-rwit'. William* . 

Do.  pil. 

Spnni.'K  River  .  . 

Do.  •  ffi, 

Siffl  t'o.  fjf  Canada.. 
Toronto  RailAav . 

'I'fioke  nfd  . 

Tu<  Lotts  Tonacco  .  .  .  . 
Wayagamack  . 


lie  ®  Gould  Con . 

iQi  Cf rest  Northern . 

»»;*  Harin-ave. . 

4  Hudson  Bay . . 

6«'S  Keiiabeek . 

“  1  Kerr  Lak# 

J«2  Lorrain 

La  Roue . 

,tn  McKin.  Dar. .  . . 

iS;  Nipisaing . 

Ml-  Lake. 

Hight  of  Way . 


lW)l-i  Ro(4iP9ter  Mines . 

,1-  Shamrock  . 

|9j  Sih-er  lacaf.  . . 

•  f  Sene<ni  Superior . . 

,*■’  Temiakaming.  .. 
Trethewey. 

s.A  W'hite  Reserve.  . . . 

I;}®  W^ettlaufer  . 

MlArcllanooiia: 

Vacuum  (iae . 

e?  Victoria  OU.. . 

5i  bilver.75«^ . 


NEW  YUttK  TRADING 


H  "“hi  la»a. 
M  rohaiits 


('orp  .  . . 

IP'li  Tftptih'in**.. . 
i  anau  i  Cemont  .  ... 

( 'an,  ( 'finvortcrs  ... 

(  an.  K’lbber 
(Vf’nrs  ItapiX*. 

Dom.  War  Loan  1925 
Dom.  War  Loan  1931 
Dorn.  Iron  S. 
P<»nm:tn*s  lAmiied. 

Price  Uro?. .  . . 

Qu»'t)®o  Hv . 

Spani-ih  River . 

of  (.'anada.. 
Wf^%  acamark  ..... 
Winnipeg  Khc.  .. 


La^t  Sale  Asked 


Fluctuations  of  the  leading  active  Mock*  of  the  New  ('an.  Permanent 
York  Stock  Exchange  a*  compiled  for  The  Financial  Timee  Colonial  lnvr«it.. 
by  Jenks.  (iwxmne  and  ('ompany  of  Montreal  and  New  Hamilton  Prov.. 

York  were  a.s  followe:-  Huron  &  Erie 

W’eek  ending  January  6th,  1916  Landed  Banking . 

High  Ijow  ("loee  imt«rio  Ix>an. 

Am.  Beet  Sugar...  ,  , . .  .  ,  99L5  $8  T<*ronto  General  Iruei*' 

Amer.  Can .  .  61  45*4  49  'ioronto  Mortage.. 

Am»T.  Car  dt  Foundry.  r»9tj  6^1*^  67‘i 

.\mer.  lx)comotjvc . .  82*4  76*^  79  (  anada  Bread . 


.70  do.  pfd . 

06  Can.  Bread .  18  I' 

6.70  do.  pfd..  90  86 

.iH  C.  Car  A  Foundry  Co  . 1^  43 

25  do.  pfd.  .. 

.3i  Canada  Ccriant*  com.  .  60(4  69 

46  do  pfd  .95  94 

1  92  Can.  hV  F^  198 

67  Can.  Steamship*  l>ines.  com  38  37 

161s  do  pfd.  ..  93  92 

I  38  Cmx>.  Gen.  Lleciric .  115  113 

Can.  Locomotive,  com .  5b 

76  do.  pfd.  89 

0'  C.P.R .  .  164U  K»3 

.09  Canadian  i^lt..  ..  .  I20 

06(4  Cnniaga*  .  4  70  4  60 

47  Con*.  Smaltera. ....... .  . .  35  81 

OS* 5^  CoBiumerfl  Gaa.  ..  ..  162 

69  Crow**  Ne*t.  .  73 

T6  ’  1  »etroii  United.  .  120  120 

81 'a  D.I.  A  S..  pfd . .  93 

31  Dom.  Steel  Corp  .  70  69- 

l»oin.  Telegraph .  90  87 

Duluth  Superio*^  .  4! 

24  n  Maekay.  com.  .  S5  83 

07  do.  pfd.  .  66 

40*j  Maple  i*eaf.  com . 163  101 

1,10  do.  pfd.  .  .  95*4  04  ‘ 

15*4  Monarch,  com .  16  49 

4  70  do.  pfd..  85  80 

39  N.  Steel  Car.  com  .  22*3  1« 

94^4  do.  pfd..  ..  .  85  76 

05H  Nipiaeing  Mine* .  S  80  8  26 

N.S.  Steel,  com .  127  126' 

Par.  Burt,  com .  28 

16*4  pfd.  .  80 

Petroleum.  .  10  90 

23  Porto  Rim  Ry.,  com .  32 

4  70  Quebec  L.H.  A  P .  34 ‘4  34’ 

-50  Kiordon,  com.  .  130  127 

62  Rogers,  com.  82 

48  do.  pfd..  O'*  90 

8  35  Rurnell  com .  U*0  :-o 

.10  do.  pfd  .  123  117 

16  Shredd^  Wheat,  com .  139 

06  Spanish  River,  com.  18 

do.  pfd  .  .  ♦‘iO  f'** 

19*  J  Steel  of  Cun.,  com. . 70 

02^  do.  pfd.  .  .  ♦'6 

Toronto  Railway .  78  70* 

60  Tucketta,  mm .  22* 

Twin  (3ty.  mm..  9.5  94 

Winnipeg*  Hailwav .  89 

08  BMik.a- 

C'ommerce.  .......  ..  185  1p1' 

65  Dominion  .  2(t9i 

1  45  Hamilton.  192  I9(>*^ 

Imperial.  ...  .  200  190 

Ottawa  ....  . ,  ,  202 

Royal  .  .  ,  21.3  212 

Standard.  ..  211' 

Toronto  190 

Union.  1.35’, 

Loan,  Triiikt*  Ktr,** 

Canada  l.anded.  K^O 

p  New  ('an.  Permanent  Ih^U 


60  Do.  pfd.  .  90  00 

'  13ti  Arens  Bonds . . . 

47  Atlantic  Sugar,  com .  15  00 

Bclding  Paul,  pfd .  69  00 

146  Do.  Bond*  . 

75  Do.  com... .  16  00 

-  ^  Canadian  Furniture*  pfd . 

17  Canadian  Machinery  6  8  71  00 

86  Tan.  Machiner'  ,  pfd.. .  .  39  00 

43  (  anadian  Marconi .  1  35 

86  < 'anadian  Mortgage..  . . 9(^  00 

69  (  anadian  Gil.  oom .  3.6  00 

94  Do.  pfd.  .  70  00 

198  ('anadian  WeMingi.ousc . 140  00 

37'^  t  after  (.”rum<*.  com . . 

Do.  pfd.  . 

113  (  or.tinental  Life .  2i  00 

Crown  Life.  .  80  OO 

88*4  Dom.  Power  .4r  Tran*,  com  .  64  00 

163  Dom.  Power  dr  Tran*,  pfd...  96  50 

•  20  Dominion  Mfg..  pfd . 

4  60  ]»om.  Permanent  Lnr.ot'o .  ,.  70  00 

,94 '  v  f ’unlop  Tire,  pfd .  92  00 

162*  J  '  I  )oin.  SifH'l  &  Foundr>  ,  pfd .  90  (M) 

j  Dom.  G1*s.h,  pfd...  83  00 

120*  a  l  »om.  Linen,  20' t.  HonuB,  com .  I 

^3  Ka.stt'rn  (’ar.  pfd .  .  70  00 

69'’4  I'.aMcrn  ('ar  b'  j  Bond* .  95  00 

87  Home  Bank .  .  60  00 

41  :  Imnerial  Steel  A  Wire,  pfd .  2  25 

83 'v  l.nprri.'i!  Steel  A  Wire,  com. 

06  International  Milling,  pfd .  90  00  ] 

161  ImurialOil  260  00 

64  '*  lA)t  Theat re.  con .  65  00 

46  Uews  Theatre,  pfd.  .  82  00 

80  l/ondon  l..oan  A  Savings.  .  91  00 

18  Macdonald,  pfd  . 

*'2  M(  1  a!  Shingle  d- Siding,  pfd  . 

8  26  Morrow  Screw  6'r  bond*.  80  00 

126  .1  s'aiional  Drug.  pH.  • 

28  I  Northern  Eleelric  6' *  Borde .  91  00 

86  '  Peoide<>  1/oen  A  Saving*  85  00 

>6  90  I  Prudrnti.il  Truat. 

2?  I  Kuddv  K.  L..  pfd . 

84  J  Standard  Reliance  A  f/oan. .  4.3  00 

Steel  A  Radiation,  com  .  .  31  00 

^  St»Hl  A  liadlfttion,  pfd . 

66  Sovereign  Life.  ...  In  00 

•'ll  Tru^t  fv  (fuarantee .  8.'*  (»0 

Trust  .*.•  ( iuarantee  20'*^  pfd.  8i  TO 

Toronto  Paper  6'  Bond*  xO  Ou 

]8  Ford  Motor  of  Canada.  .  .  .1 

.  Dntnno  Pulp  Bond«..  . 

’■9  n  N'olcanic  (hi  .  .  12(*  00 

I.'***  .  Kusainn  (*0.!.  6*;i',  Bonds .  30  00 

Joi^  Anglo  French  5',  92  75  1 

Frontenac  Hrewer.v  Bondj^  I 

64  United  (  ifiar  Stor#«  .  1  10 

M-VRITIHE  SM  l  RITIKS. 

2(19',  Slnrk.,  A>k_f,l 

i;.(ii,  Urandram  Hondrr»or.  nfd.  .  .  ff. 


McDOUGALL  &.  COWANS 

Members  of  the  Monlroal  Stick  r.xcli.qnfje 


QI^E^  STOCK  BROKERS 

tsALlFAE  St.  JOM.N, -V.a. 

MO^’TRe:AL 


Direct  Private  Wire  to  all  Brain-In-s  a-r!  York 


airiiilipr.4  Moiitrc:,'  st.ic'.  i:ii  > 

MOLSON  K  ROBIIM 

STOCK  AND  BONO  BROKERS 

Telephone  M.  1144.  1143  hJ  si  1  V  .V.VVIiCR  .STREET 


Bonds  Suitable  for  Tru.sl  Fiinch. 

For  Deposit  with  the  Canadian  'ixuvorn.ii?,-!! 
For  Permanent  Invcstiiiont. 


^  Canadian  Securities  uf  all  aindj  B:»i:j,il,  Sa’,.!  liid  .\-3prai3eil. 

•I  Correspondence  soliciled.  — 

W.  GRAHAM  BROVVJS?E  CO. 

DEALEBS  IN  BONDS  'iTi  .ST.  .1  i'.ii.S  ..iO.M’ilEAL 

Cable  (iK A-UiDVi  .si-.' 

CodMt  LIcbgMa  WCftcra  Lilian.  k.A.L.  Jlj  a.Jait.i,  .lUi  ’I  »:it  ;  >;ii,'T7 

If.  SMITIIER.S  .1.  .1,  '1.  I'*,  si.v  W  (  r,.  ,s.  lil ..MM  il.sc.v 


Am.  Beet  Sugar...  ,  , 

Amer.  Can . . 

Am»T.  Car  6l  Foundry. 
_  .\mer.  Ixicomotivc.  .. 
.Xmer.  Smelting  .... 

*  •  Amer.  Sugar... 

i  Amer.  Tel.  &  Tel. . 

•.'*  *  Anaconda . 

Atchison  . 

Baltimore  &  Ohio  . 

Bethlehem  Steel.  . 

*8  Brooklyn  Rapid  Iranait. 

•  8  4  Canadian  Ppcific.  . 

-  ,  Central  lieather . 

84 ('hraapeake  &  (»hio  . 

“A*  1  ('hie..  .Mil.  &.  St.  Paul.. 

‘6  Chino.  Con.  Copper., 

r/fi  ('olorado  Fuel  and  Iron 

rici  Consolidated  (ran 
r?  ^  Corn  Products. 


lOh*^  102't»  I06»4  Can,  locomotive. 


12874  m**  123' 


Mexican  Flcnric. 
Mexican  I-.  4:  P, 


86i§  ffOlf  83>4  Penman's  .  .. 

106*i  lOo.'j  16(1^4  Prov.  of  Ontario. 

84H  MVfe  Quebec  L.  H.  A  P 

526^  504  6l(i  Rio  .Taneirn  1st.  mt  g  5  p.r 

81 'S  Spanish  River 

Ih6.*-j  16U  Steel  <’o,  of  ('anada.. 

97^i  hi  93*4  War  I.K)an,  1925 .  .. 


t'-re-it".  **  '  '  '  * _  '  Lrie.  ,  ' ..  .  ii;:  ';i‘;  'ii!  Ij  the  standard  bank  of  Canada 


QT'AKKR  OATS  C  O.  BUTS  MILLS. 

Siulbury,  Ont.— Definite  announcement 


Krie,  lal  pfd..  . 

General  Llortric  ('o . 

(•rruL  Northern,  pfd...  .  . 

.  Great  Northern  Ure.  aub*-. 
lllino:?  t  entral.  ..  .. 


iiiatie  that  the  Q  iaker  Oat.*?  Coinpany  will  in:erioro-.MrtreDoiitan.. 

Imer-Metrooolitan,  pfd.  .  .  . 

talvO  over  th*c  plant  of  the  Sudbury  Flour  international  Paper  . 

Mill.s.  Officials  of  the  Sudbury  Flour  Mill  L^h^^  Valb-f 

have  been  formally  notified  to  this  effect.  &  Kaah'-iii*.. . 

and  expect  officials  of  the  Quaker  Oats  To.  M-rrantii,  Marin? . 

hr:  on  T'lcsday  next  lo  undertake  such  re-  m.s.p.  &  s.ste.  .m.. 

arraneemen.  of  the  plant  as  may  be  necos-  . 

sary  to  meet  their  needs,  and  to  commence  National  l.<>ad .  . 

immodiate  operations  thereafter.  The  ne-  s.y.  central . 


I’.nd  Ohicaeo.  and  the  exact  nature  of  the  deal  J’fnr'.yivania  fun.  .. 

Pittsburgh  Coal.. 

is  not  know’n,  but  it  is  believed  that  a  two  or  Pr«sed  si«i  Car _ 

thrcc-year  leas*?  of  the  premi.ses  have  hern  i>xdin™  . 
secured  by  the  Quaker  Oats  Company  with  io'li’.'hlr'n 


I66I-, 

15844 

16U 

97»ii 

SI 

91*4 

.  ...  65H 

61*4 

...V, 

.  .  91 

90 ‘i, 

904, 

55*4 

51  U 

f.34i 

48', 

43*4 

46', 

183 

131 4> 

132 

....  23', 

2I*i 

22 

..  .  149*; 

149>4 

149*4 

....  32 

27*4 

314.4 

....  34‘* 

33% 

3.'t% 

....  494.4 

♦8% 

48 '4 

....  169'^ 

1654, 

167 

....  118*4 

117*4 

ns 

....  87% 

84  *i 

364, 

_  1«6», 

105 

11*5*  i 

...  17!, 

10 

16% 

72 

71 

71, Vt  1 

i  !  !  !  494* 

43 

45*5  ' 

....  25 ; * 

25% 

254, 

....  :9‘3 

77  V4 

7SH 

....  t32H 

132 

182% 

83*t 

83', 

S3% 

.  .  28 '* 

25  *-i 

26*^t 

...  89% 

83*, 

85*4 

....  119 

116 

118% 

11% 

10 

10 

16', 

14% 

1444 

61  % 

57 

60*5 

24 

23 

244a 

...  104 

102)4 

100 

...  186 

134 

136 

....  110*4 

109*4 

10944 

57 

seii^ 

56»4 

Kasiern  Canuda  Saving*  A-  l-oan  8',. 
l‘-a*!crn  Trun  ('o. 

Mar.  TG  A  Tel.  6',  pM.. 

do,  con . 

N.S.  Steel  A  Coal  6' i-  Del*enfu»^  . 
Porto  Rico  Telephone  8^^  pfd 
Do.  P  ,  com. 

Porto  Rico  Uailw-ays  7^}.  pfd . 

Sl-anfieldv  Limitod,  7'/^  pfd . 

do.  4'>.  com . 

Trinidad  fclectric.... 

Robin.  .Tone.;,  Whitman  Ltd.,  6',  pfr 
do.  com.  .  .. 

B4INDS 

Brandram-llmdeipon  6V  . 

('harl')tietown  Fbctric  6'*  ..  . 

Kaatern  (^'ar  6’r. 

I'redf  rict ion  Klcetric  6’*  .. 

Maritime  Tel.  A-  Tel  G’*  .... 

Pictou  C.  Klertrie 

Porto  Rico  Telephone  G*s  .  . 

St.  Stephen  A  f'uloif  Klee.  6’* . 

fwilh  Stork  bonus* 

Trinid.'id  Connolidatml  Telephones  6* 
•Southern  (‘anad*  Power  O 
fwiih  .’>6';  Stoek  honu** 

(»xford  Klertrie  Liuht  A:  Power  6’a 
(with  30' f  Stork  Bono*) 


BURNE 


>lclllher>  'Ill'll  I  cal  Mih  !.  I  -.ei'"  h;  •. 
rriinte  Hire  ^(lMlll•^•lill||  uilli  .Nc,-,  lei!,  .i.-nl  ionuito. 
Telephone  .Main  I’li-S  si.  Nai  .aiuenl  SI. 


2e  25' 
101'.  101’ 


...Uic,  I/..  LUV  vtuaic.  v/oic  vciipoi...  .Southern  Pariac .  984*  9(", 

I  he  option  of  purchase  at  the  end  of  the  Soujhem  Railroad .  33x4  31  i 

Unio.n  Paciflr,  pfd .  149},  144' 


Kollowina  the  recent  disastrous  fire  which  bs  ‘  m .  l?a?*  Un 

iestroyed  the  huge  plant  of  the  Quaker  Oats  ut.h'^f^^r.  ■  losv  98^  lOi'* 


1.10111  Wl  l.IC  XUSIVVl  v-ci.-i  Ijt.n  topper.  ..  . .  lost- 

Company  at  PeferborouRh.  officials  of  the  Western  I  nion  Toicfrapb .  98jJ 

company  visiteil  Sudbury  and  express-ed  ^ «t"'e*'oii.-  Mfj .  55’, 

'hemsclves  as  well  satisfied  with  the  ar-  “ 

rar.scmont  of  the  local  milling  plant  for  QHAWIVIfAV 

their  purposes  and  mor?  than  impressed 

with  Sudbury  as  a  commercial  centre.  - 


QUARTERLY  IHVIRKND  AOTICE  >o.  106. 

•N'otice  is  hereby  given  tliaf  a  Dividend  at  the  rate  of  THIRTLKN  PER 
CE.NT,  PER  A.N.VT'.M  for  the  Capital  Stock  of  this  Rank  has  this  day  been 
declared  for  the  quarter  ending  Slst  day  of  .January,  1!»17,  and  that  the 
same  will  be  payable  at  the  Head  Office  in  this  City  and  at  Its  branches 
on  and  after  THURSDAY,  the  1st  day  of  February.  1917.  to  shareholders  of 
record  of  the  22nd  of  January,  1917. 

The  Annual  General  Meeting  of  Shareholders  will  be  held  at  the  Head 
Office  of  the  Bank  in  Toronto  on  'Vetlnestlay,  the  28th  of  lebniary  next,  at 
12  o'rlork  noon. 

By  Order  of  the  Board. 

G.  P.  SCHOLFIELD, 

Toronto,  December  20th,  1916.  General  Manager. 


Are  you  a  Stockholder? 

Eneguiry  Coupon 

To  the  Editor,  “Financial  Times,”  F.O.  Box  1627,  Montreal. 

FleMe  stve  ne  jonr  opinion  (free  of  cimrse)  regarding  the  follow* 
Ug  Secnriileei 


c-ju^'jcTTTagrrr^  t  wit ''  is.*  ".i  .TgriTsn! 


t  .  CBEIGHTON  NASH  *  .1  .  I>.  4  .  DUBBl.N 

F.  NASH  CO&';:^PANV 

Teirphonrt:  : Mc-nilurs  .M..t.:r<al  Sc.  l.  ;,v  I’RJSOXAL 

Main  i«30-142l  MJKVIL'i: 

2S  HoGiai'feml  S^roo-t,  ftloitp-  cni 


PROSPEROUS  PRCGHE  SSVE 

Up-to-dj»t»^  iii'-Di  ifi  -.  b.'i'  !.  <1  *.■. .  uiib:  -!.';! 

of  f8ir-d4"rtliiiiJr  witli  ii.s  i/<<l;c;,  l.ivc  a*ii:‘.i'i  r*»r  Gh* 

Sun  Life  of  Can;‘<l:i  :«  i.-l  Mwfn. 

More  tli.’iii  l(i<i,0<»O  <*l  iJ^  i)  '  *  '  .11'  i.  tu  i;.  f  »:cc  fti*'  ri.S' i;r- 

R.nc<rB  totnlliiiK  ov«r  •  I  .«  ii  I'f  J  Hin'i'ini  car¬ 
ried  by  any  Canadian  Jiic  ii>. 


Sun  LilT.'/lcrjrsAHss 

C  OF  OVN/vM 

CUFlLii,:^lONTRBAU 


I'RANrO. CANADIAN  TRADE 

Ottawa  despatches  say  that  Sir  George 
Foster,  Minister  of  Trade  and  Commerce, 
■xhiie  in  F.tigland  will  complete  arrangements, 
bcfjiiu  before  his  departure,  for  the  deveoip- 
rr.ent  of  direct  trade  betv^een  Canada  and 
France  after  the  war.  Special  trains  showing 
Canadian  products  in  France  and  French 
prc('',:ct'  in  f  anadr  are  part  of  the  proposal. 

Ti  c  proposal,  which,  has  been  submitted 
to  the  F.-eneh  Government,  has  been  en- 
•jo-sed  by  i’Association  Expansion  Econo- 
iritrte,  a  1  od.v  composed  of  the  presidents 
af  the  variouf  French  Chambers  of  Com¬ 
merce,  which  has  undertaken  to  carry  it  out. 
Briedy,  the  proposal  is  to  fit  out  tixo  com¬ 
mercial  trains,  one  stocked  with  samples  of  ‘ 
Canadian  products,  to  tour  France,  and  the 
at  her  t<i^travef  through  Canads  with  French 
roods.  t 


The  annual  meeting  of  the  Shawinigan 
Water  and  Power  Company  has  been  set  for 
February  20,  and  it  is  fully  expected  that  the 
annual  report  will  be  the  best  the  directors 
have  ever  returned.  Monthly  earnings  have 
been  shown  at  tho  rate  of  1160,000  compared 
with  a  monthly  rate  of  |160,000  for  1916. 
This  would  indicate  earnings  for  1916  aggre¬ 
gating  $1,920,000  but  it  i.s  already  known 
that  these  figures  will  be  subject  to  year  end 
adjustments  which  will  add  materially  to 
the  indicated  total.  Some  idea  of  this  ad¬ 
justment  will  be  seen  from  the  fact  that  with 
monthly  earnings  in  1915  indicating  a  yearly 
income  of  $1,800,000  the  annual  report  re¬ 
vealed  an  increase  upon  this  amount  of 
$120,000. 

In  1916  the  company  not  only  wwked  at 
full  pressure,  but  it  wUl  receive  tlw  benefits 
of  abnoraal  wamiaga  from  all  Ha  auwddiariea. 


Address 


Norri  de  plume . 

The  Replies  will  be  pnbli<-iied  la  The  Financial  Times,  oader  the 
aom  4e  plame  (not  Uw  name;  oi  the  enqDlrer,  and  a  marked  cup/  sent 
If  re^aested. 

T.  Kelly  Dickinson,  editor-in-chief,  {fives  each  enquiry  his 
personal  attention. 


BRITISH  COLONIAL 

FIRE  INSURANCE  COMPANY 

2  rL-\CL  D’AR.MIoS,  .MOX  I'RE-\L 

agents  wanted  f.N  DNliEPflE-ENTED  PISTHICri 

Grant  Fletcher  Stuart  Macfarlana 

Fletcher,  Macfarlane  Sc  Co. 

Meinb'-'rs  Toronto  Slock  Fxchitiige 

■  90  Bay  Street,  -  TORONTO 

Investment  Bonds  Stock  Brokers 

Orders  Executed  tin  .All  i  Tcliiiivpet 


CAWTHRA  MULOCK  &  COMPANY 

I'ofoiito  .>io4 !.  K*c:iiii;5 

BANKEitS  A.NO 

12  King  St.  E.  ••  Toronto,  Canada  57  Juntes  St.  S.  -  Hamilton,  Canada 


I’HE  FINANCIAL  riMES,  MONTREAL,  SATURDAY,  JANUARY  6,  1917. 


PROFESSIONAL  CARDS 


McGiUofl,  Casgrain,  Mitchell  &  Casgrain 

TASGRAIN,  MITUHtaX,  HOLT, 
MrDOUOALL,  CRKIXMAN  A  STATED 
Tfa.  Chase^CMgrain,  K.C.  V'ictor  K.  Mitchell,  ICC 
Cbtries  M.  Holt,  K.C  A.('ba9e^M?rAin,^G. 

Errol  M.  MoDoujaU.  John  J.  Creel.uai. 
Gilbert  S.  Stairs  rierre  F.  ('ajirii  \ 

ADVOCATES,  BARRISTERS,  ETC. 

R^al  Truft  Buildin*?,  1U7  St.  James  Stre^*; 
Bell  Tel,  M.  «069  MONTREAL 


incorporation  notices  ^  Alloys  Company  of  ’nnada,  IJ^niltrd.’*  with' 

—  v^vraas  rnpitol  .^tock  of  fifl  ,  thousand  clollarp,  di- 

Atlnci  IVIptnl  Alio./.:  fn  nf  r’antiH*!  into  "lOO  nharp.*!  ••if  ono  hundred  dollars 

Alias  iVieiai  &  Alloys  Co.  Ot  CanaOd,  and  the  chief  nlrrc  of  bussiness  of  the 


Limited. 

PI  RLIC  Notice  i.s  lieroby  given  that  tinder 
the  First  I’art  of  cliaptcr  7!l  of  the  lic- 
visctl  .Statutes  of  Canatia,  luOt;.  known 
I  as  "Tlic  OoinpanicH  Act,"  letters  patent  have 
I  been  issued  tinder  the  Seal  of  llie  Secretary 


sad  company  to  be  at  Die  City  of  Alontreal.  i 
tuot  ..nder  'f  Province  of  Qtli  i 

II  '  l^ttled  at  the  office  '.f  the  Secretary  of 

'i  Canada,  this  .1  ti  day  of  December.. 

lUOt;.  known  I 

patent  have  ■  THO.AfAS  Ml  f.Vr.r. 

iiiKiei  me  »eai  01  llie  Secretary  I'nrii.r.i-..cretarv-  of  Rtote 

of  "n|.l‘i.mber“'’^an- ri  arles  ^*c«ibbon,  Casgrain.  .Mitchell  and  Casgrain. 

M^.cphe:.r^:;"5i„,f ’iVd  ‘?r;x.^:;;d.-e  T^has^ _  Applicants. 


KT.'iii),  both  of  Majo.siv*f«  rounsoi  learned  | 

y.  in  iho  law.  Krrol  Mnicolm*  MrDouRall.  advo-  •»  *0,.  ^  , 

t^ate.  John  Rnehanan  Henderson,  elcrk,  and  J.  Linsteill,  Limited. 

Mcalrii'c  Isold"  Hrnndt,  slenographci ,  all  of 

the  City  of  .Monireal,  in  the  Provltice  of  Que-  pCBDIC  Notice  is  hereby  given  that  under 
her.  for  the  following  purposes,  viz: —  •  First  Fart  of  chapter  79  of  the  lie- 

^  (a)  To  carry  on  Ihe  .nisiness  of  metal  work-  Statule.s  of  Canada,  1906.  knowti 

era,  machinists,  wood  workerji,  bulldors,  box  The  CompanJc.s  Act,"  letters  patent  have 

II  I  makers,  meialliirgi.sts,  merclia ills,  ;»;nelters,  issued  under  the  Seal  of  the  Secretar.v 


r.O.  Box  356 
Tel.  M.  1350.1251 


Cables — "Nahac,  Monfresl." 
Codes — Uebers,  Wejtera  J. 


inelal  inotiUIer.s  or  any  like  husinc 


of  Stale  of  Canada,  bearing  date  the  6th  day 
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C.  H.  CAHAN,  K.C. 
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MONTRUAL 


I  (b)  To  purt'ha.so  or  othiTwi^u*  n^quirr  any  Dfcrniber,  incorporating*  Charles, 

I  intere.sf.s  in  any  pntent.'A,  brcvct.s  Trin%'ention,  ^'^^^’Pher.son  Holl.  on'  of  Hi«  Majesty'*  eoun- 
'  license.^.  conccs.si<>n.M  «nfl  the  like,  conferring  learned  in  the  law,  Krrol  .Malcolm  Mc- 
any  cxclu.sivc  or  non-exclusive  or  limited  DougaJl  and  I'ierre  Francois  Casgrain,  advo* 
right  to  use,  or  any  secret  or  olh^r  inforina-  BucbMiian  Hend^Tson,  clerk,  and 

fion  as  to  any  invention  in  relation  to  anti-  >Uden  Aylen.  studenl-at-law,  all  of  the 

frirtion  ol!oy.*<  and  rn^tMl,«,  or  generally  any  Montreal,  in  Ihe  I*rovince  of  Quebec, 

invention  whieh  may  sotun  to  the  rornpany ,  following  purposes,  viz.: — 

!  capable  of  being  profitably  dealt  with:  >  take  over  a.s  a  going  concern  th»' 

(c)  To  use.  exercise,  develop,  grant  license..^  hu.sine..ss  heretofortr  carried  on  in  the  City  of 
in  rc.^peci  of  or  otherwl.se  turn  to  account  any  Montreal  a.tid  elsewhere  in  Canada  under  ih** 
such  patent.**,  brevets  d’invention.  license.^,  firm  name  and  .slyb-  of  "J.  Kin.stein,  Inc  .” 
concession.s  and  tlie  like  information  afore-  I***purter.s.  and  to  give  a.s  consideration 
1  fiAid:  therefor  fully  paid-up  •share.s  in  the  capital  | 

I  td)  To  manufacture,  buy,  sell,  repair,  alteri^Jtock  of  the  company;  i 

and  fjeal  in  apparatus,  machinery,  material.s  <h)  To  mantjracture.  Import,  buy,  sell,  i 
and  articles  of  all  ktnd.s  which  shalt  beideal  In  cloth.s  of  all  kimis,  leather,  silks  and 
capable  of  lieing  ii.scd  for  the  purpose.**  of  any  '  otlier  .supplie.s  and  fabrics  used  or  capable  ( 


business  herein  mentioned,  or  likely  to  be  re-  9f  being  used  In  the  marm 
quired  l^y  customers  of  .such  business:  ling,  or  u.se  of  shoc.«.  aho 

te)  T<i  c;u  r.v  on  aiiy  ])u.sines.**.  whether  nushings;  to  nia nufactu rr 
•.na mifai’t 'irinq  or  otherwise,  germane  to  the  and  deal  In  .shof‘  fabri 
purposes  .nnd  objects  herein  set  forth  and  and  nature;  to  earry 
w'hic'h  may  s  -em  to  the  compan.v  capable  of  importing,  dealing  in 
)  being  conveniently  carried  on  by  the  com-  ing  and  and  all  suppl 


of  being  used  in  the  manufacture,  sale,  hand¬ 
ling,  or  u.se  of  shoc.s.  shoe  supplies  and  fur- 
nitshings;  to  manufacture,  import,  buy,  sell 
and  deal  In  .shof‘  fabric's  of  ♦•very  kind 
and  nature*;  to  earry  Ihe  husine.ss  of 
importing,  dealing  in  and  manufactur¬ 
ing  and  and  all  supplic.s  !i.sed,  requir* 


pany  or  caleulnteel  directly  or  Indirectly  lo'ed  or  employee!  in  manufacturing  and 
enhance  the  v.alue  of  or  render  profitable  any  producing  shoes  anel  to  buy,  sell  and  deni 


of  Its  propf'Ttir 


principal,  agent  or  otherwise. 


(f)  To  act  .a.<5  agc'nts.  ♦•Ifher  in  Fngland  or  any  and  all  such  supplie.s,  and  to  carr.V'  on  a 


el.sewherc.  tor  companies,  associat  j^»ns.  .‘i;-’n- 
*lle*at»'s  and  partnerships  carrying  on  similar 


general  K-jiporting  and  merchandl.se  husines.H 
niiel  particularly  tlie  biusines.s  of  importing. 


husln  'ss  and  for  any  person  or  per.sons,  srd  handling  and  dealing  in  all  kinds  of  fabrics, 
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,  srpnrrally  to  Iransnol  -ill  and  overv  Jo.scrip-  warn.*,,  auppliea,  mervhandi.sc  In  an.v  way  cn- 
tlon  of  .npcnpy  hnslno.qs  Kormana  to  the  tvrlnt?  Into  or  connectod  with  tha  mannfai- 
biioini's.'s  of  Iho  ron'pany:  ture  of  hoot.o,  shoes  and  other  foot  app.arel: 

fer)  To  accinire  by  purehase.  eoneesjjon.  ex-  le)  To  e.irry  on  a  maniifarturinK  and  mer- 
rhanpe  or  otherwl.>-e,  or  to  eonstrnet.  erert.  ehandi.se  biisine.s.s.  prodiielnfr.  bu.vinc:.  .sellinc 
operate,  hold  and  iTiaint.aIn  and  nianaire  all  and  handling  in  I'onneition  therewith  an.v 
faef f.j  If.s,  shop.s.  storelionaes.  depot.®,  ina.’hine  and  all  surh  nierehandUse  a.s  Ihe  eompanv 
.shop.®,  encrine  houses  and  other  str.ietiires  from  lime  to  time  may  find  ad vantapeoii.s. 
and  ereetlons  neeessary  for  Its  biisities.s,  and  without  herein  partirularly  defininc.  elasslfy- 
'  all  other  properiv.  movable  and  Immovable.  Inpr  or  de.scribinR  the  various  kinds  of  vnnnii- 
nere.starv  or  useful  for  the  enrrviMfr  rn  rf  fnelurinpr  business  to  b"  done  and  merehan- 
any  of  the  piirnose.s  of  the  ronipnny.  and  to  dise  to  be  boupnt.  .sold  and  dealt  In  s.« 
lease,  .ell  and  dispose  of  the  same;  aforesaid. 

,  I  fh>  To  eon.®, met.  Improve,  maintain,  work.  The  operation.®  of  the  eompan.v  to  he  ear- 
'  manacre.  op.  rale  or  control,  any  roads,  wjivs.  rifd  on  throiiKhoiit  the  Dominion  of  Canad.® 
isrldtre.s.  eh'vators.  resi'rvoirs.  waterworks,  and  ols«*whvre  b.v  llo'  n.a.mf*  of  ".1.  Linsteif,. 
dock.®,  wharve.'--.  slips,  pms,  elcetric  and  other  Isimited.”  with  a  eapital  .stork  of  twenty-five 
works  and  eonvenlenees  whieb  mav  seem  thousands  dollars,  dividend  Into  250  shares  of 
ealeulnted  rlireeflv  or  Indireetly  to  advanee  one  hundred  dollars  eaeh.  and  Ihe  rhief  plaee 
the  eompanv's  inferest.s.  and  lo  eortrlbute  to  of  husines.®  r)f  thr-  sairl  r-ompan.v  tr>  he  at  the 
subsidize  or  otherwise  assist  or  take  part  In  t^it.v  of  Montreal,  in  the  Provinee  of  Quebee 
the  eonstruetfon.  Improvement,  mnintenanre  Dated  at  the  offire  r,f  the  Seeretary  of 
and  mnnairemeMt.  or  eontrol  thereof;  State  of  Canada.  Ibis  6lh  day  of  December 

ti)  To  develop  and  opern'e  any  water  1916.  ,  .  .  ,  1 

nowr'r  r,r  w.ater  |.o\.'ers.  and  to  generate,  pro-  .  TTT05f,\S  MT'1.\  Tal  ,  i 

doee  ,ar''l  areu'.'niil.ate  etepfrle  and  electro-  ,  T^nder-S*‘ereta rv  of  State. 

•'’Olive*  ffirceja  or  otboT*  slmfl'Tr  f>gcncfe's  for  ^^fcOlhhoti,  r'.n.sgrji In,  ^tltcbcil  f'H.sgmlTi. 
tbc  nroflnrtinn  of  llgb^.  hCc^t  power  for  Solfclteir.s  for  .\pplicant5. 

the  p*irpo>**05l  of  tbc  e'onip.'l  rn*.  W'th  power  to 
sell  or  other^vfse  elVipt'sc  of  n  »n  excf.sis  pot 

reouired  and  to  sonnl-  the  same  for  lierbt.  “R,  Novcltv  ManufiXCturillJ? 

lie.ni  nnn  power  purpose.**  to  nnv  persop  e>r  ’ 

jcorporfllion  on  .«iieb  terms  ns  mnv  he  ngree-el  CoillDtiny*^^ 

,  '  Tipon.  provifleel  thnf  the  foregoing  power.s.  '  ,  r  J 

when  exerefsed  outside  the  propf^rtv  of  the  j  Publie-  ne»tje*4-  in  bcr*«bv  given  th.'it.  unVlrr  i 
I  eompnny  shnil  he  subjert  to  dl  provinelnl  tin.  cjue  ber  rompnnii  s*  Ae  i  1*  tier**  patent  • 
and  munielpal  laws  and  rexriilat  ion.®  In  that  have  been  i.s.siie,!  |,y  I .leui r iia nl -< loverm.r  , 
.  .  .  .  Frovince  of  (Fii  b"i-.  heariiiK  dale  the  ' 

to  To  enter  Into  anv  arramremenfs  with  i  fltb  Dec-ember,  1916.  inrorporatiUK  Mcjs.spa 
any  irovermneni  or  nulborilv.  s„nreo'e,  muni-  Kfj,„our  neriiard.  advocate  and  King'.® 

eioat.  loc  al  or  otherwise  wv  eh  may  seem  .  Moxander  Sullivan,  advoc  ate. 

roMdueive  to  the  eomnanv  s  obleefs  or  anv  of  i;xi|,|a  IJourdases,  .st..no,,-i  a|.hM  .  Kab'ene  , 
hem.  and  C  oMam  froc-n  any  sneh  eroyern-  cysullivan.  civ, I  cnKim.-,.  of  Montreal,  and 
I  ment  or  .'rutborlf'*  nnv  ngbt«.  pilvllcfrec  ord  ...  ...  i  i  i  r 

eoneess'on..j  whieb  the  eomnany  may  think  O  i  ,  r  "  •biiHi' an.  c  U  il  enj^lneei,  of  \  allOJ  ■ 

desir-ilde  to  obtain  and  lo  earry  out.  exereise  !  ' f'”-  f-  l''W  >n«  purposes: 

and  eompty  with  any  sueh  ana pRemenls.  ,  To  carry  on  the  busiiic-.ss  oi  manufacturer.® 
riiH.t.s  nrivilcfres  and  concessions:  '  dealer.®  In  fanc  y  koocIs  of  all  kinds 


^lO  To  Nfliio  fnllv  p'^id-nn  «*bnreB.  bonds  or 
dehenture.s  of  the  compnnv  for  ps'ment  In 
wboif'  or  In  nsrt  of  nnv  pronert'v  resl  or  per- 
sonnl.  movshle  or  Immovnhie.  pstents.  rights. 


n  ivl  flcsi  ript  ion.** ; 

To  carry  on  the  bu.**ines.s  of  manufneturer.s 
of  and  denier.**  in  toys,  playthings  and  gener 
ally  novelties  of  all  kinds,  .small  wares  and 


elnim«.  privileges,  eonees.sions.  eoptraets  or  other  artieles  of  the  same  kind  or  na-  ’ 

other  advantnge.q  which  the  eompanv  mav  tt^re; 

lawfullv  aequire*  To  r.nrry  on  the  business  of  Htalioper?. 

!  (1)  Notwithstanding  the  provisions  of  see-  Printer.s  lithographer.**,  pholographh'  pr|rS  . 

I  tion  44  of  the  said  Art.  fo  purchase  and  engraver.'*  and  dealers  in  the  materials  i 

1  aequire  and  to  own.  hold  sell  and  rels.siie.  i  used  in  tb**  mnniifaeture  *»f  .‘sueb  ran<y  good/*.! 
shares,  debentures,  hond.s  nnd  other  sertirl-  novelties  or  any  otlier  artlele.s  or  thing.s  of  ,a  j 
ties  of  any  comnanv  or  eorporatlon  earrylng  eharacler  similar  or  «n»nIfrgoTis  to  the  fore- j 
on  a  business  similar  In  whole  or  In  part  to  going,  or  any  of  them  or  ronneeted  there-  | 
that  of  this  company  or  siih,4ldlnry  thereto,  with;  i 

and  to  pay  for  the  same  wholly  or  parfl.v'  In  To  manufacture,  buy,  sell,  and  deal  In  all! 
rash,  share**,  oonds.  debentures  or  other  kinds  of  articles  neross-ary  or  convenient  tb  j 
securities  of  the  eompanv,  ,nnd  to  guarantee  j  be  u.^ed  in  connection  with  the  above  men- 
tlie  payment  of  Ihe  prinelpal  of  or  dividends  Uoned  artlclwn; 


I  and  Interest  op  sneh  shares,  bonds,  deben¬ 
tures  or  other  seeurltles.  and  W'hlle  owner  of 


To  obtain  by  purchase  or  by  any  other 
nsfdcration  whatever,  to  take  on  lease,  hire 


anv  .such  shares  of  stock,  bonds,  securities  or  otherwi.^te  acquire  anv  real  and  personal 
nfber  Obliiratlnp.s  to  exercise  any  and  all  properlie.®,  and  any  ricbl.®  and  prlvllepe.® 
y.dlnc-  powers  Hiereon  bv  its  duly  nulhorized  the  company  may  think  necea.sary  or 

officer.®  or  b.\  a  prox.v  duly  appointed,  to  the  (.onvcnieiit  for  Ilic  puriioscs  of  its  husinc.®.®: 
same  extent  a.s  a  natural  person  m  pbt  or  t-,,  .  „,p  p„,„p..,nv 

:m'aVa"mV;;’J:;Ti;’.:’’},;c^rD^^^^  the  cost  or  ,be  incorpor.ation  a.iorneys  fee., 

uncle, •F.kine:  and  businei^s  of  any  eorporailon  incidental  to  Hie  oiKaniziiii;  of 

any  of  whose  shares,  bonds,  debentures  or  Ihe  company  , 

other  seeuritfes  are  held  h'*  the  company  for  T*'  PG»‘''hase.  nr  f»therw  isc  ac- 

sneb  remuneration  as  mav  be  deemed  reason-  nnire  nny  paionl.**.  brt'v«‘ts  d  invention,  licep- 
able  ami  proper.  ,  ses.  concessions,  and  tb*'  like  <  onff'rring  a»iy 
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nny  of  whose  shares,  bonds,  debentures  or  Ihe  company  ,  ... 

other  seeuritfes  are  held  h'*  the  company  for  T*'  put-ebase.  nr  f»therw  isc  ac- 

snob  remuneration  as  mav  be  deemed  reason-  nuire  nny  paionis.  brcv«‘ts  d  irnw'ntion.  licep- 
able  and  proper.  ,  ses.  concessions,  and  tb<'  like  <  onff'rring  any 

(m)  To  consolidate  nr  amalgamate  with  exclusive  or  non-exclusive  or  limited  right, 
any  other  eompanv  having  obieets  altogether  L*  use.  or  any  secret  or  oth<*r  information  j 
or  in  part  similar  to  tbivse  of  the  ersnnany.  to  any  invention  whii  li  ma>  seem  c  apable  | 
and  to  aequire  by  purebese.  lease  or  other- *of  being  ttsed  for  any  of  the  purpo^st's  (if  ibe,' 
wis**  the  properly,  fram'bises.  undertakings  compan.v;  j 

and  business  of  nnv  such  corporation,  and  to  To  acquire  and  undertake  the  whole  or  anyj 
as.sume  the  llabllltle.s  thereof,  and  to  pay  for  part  of  the  btisiness  prom  rty  atul  1iabiliti»‘s  [ 
the  .same  wholly  or  p.artly  In  cash,  shares,  of  any  person  or  company  carrying  on  anyi 
bonds  or  other  .securities  of  the  company;  husines.s.  which  the  company  is  fuitborixed 
(n>  To  promote  or  a.sslst  in  promoting,  or  i  to  carrv  on.  or  posso.s.ccd  of  property  suitable 
to  beeome  a  shareholder  in.  any  subsidiary,  for  the  purposes  of  tlib*  company:  ' 

allied  nr  other  company  carrying  on  or  hnv-  q’o  carry  on  nny  other  husiness  which  may 
ing  for  its  purposes  the  operation  of  aiiy.s^woni  fo  the  eompanv  capable  of  being  eon- 
b,,.si„...ss  allcfTothcr  or  in  jiart  similar  lo  that  ^„rric.l  on  in  connection  with  the  I 

of  I  u.s  eompanv.  .and  to  enter  Into  ■'irrange-  j  p..,^onlated  directlv  or  indireetlv  fo 

niciil®  for  sb.arine-  of  profit®,  union  of  In-  ,  rp„rlcr  profitable 

terest  .mint  a.lvcnlnrc.  rccipvoi  nl  concc®.®,on  „,c  companVs  propertv  or  rlKlit®, 

or  Oib.-rwisc  with  .®.,ch  person  or  oo'np-'iny.  j ,.o,„p„nv  for 
and  not  w  1 1  h.«la  nd  ing  <  he  prov  sions  of  s<'ction  ,  •  »  2  „  i  •  1 

FI  of  the  said  .Act.  to  take  or  otherwise  f®'''  '''®''  '••'O'’®'''''’  or  lo  be  rcmlcrc  .  ,  ,  plac- 
acuuirc  .®b,irc.®  .ami  sccurilics  of  such  com- | •'issistinK  lo  place  or  Rurirantcclne  the 
natn'  and  pav  for  the  same  wbollv  or  nartiv  placing  of  any  of  the  shares  In  the  company  s 
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b,,.®i„c.®s  allofTolhcr  or  in  part  similar  lo  that  '  , v  ^n^ricl  on  in  connection  with  the 

of  I  u.s  eompanv.  .'•nd  to  enter  Into  arrange-  j  p..,^onl.ated  directlv  or  indireetlv  fol 

nicnl®  for  sb.arinB'  of  profits,  union  of  In-  ,  rp„rlcr  profitable 

terest  punt  ndvcnlnrc.  rccipvoi  nl  concc®.®,on  companVs  propertv  or  rlKlit®, 

or  otherwise  with  such  person  or  oomp.’iny.  j or  eompanv  for 
and  not  w  1 1  h.«la  nd  ing  <  he  prov  sions  of  s<'etion  ,  •  »  2  „  1  •  1 

FI  of  the  said  Act.  to  take  or  otherwise  f®®'  '®®''  rooHored  or  to  he  rcmlerc  .  .  ,  plac- 
acuuire  .share.®  .ami  securities  of  such  com- | ?®  •'issistinK  to  place  or  Ru.arnnteelne  the 
pan>'  and  pay  for  the  same  wholly  or  pnrtlv  !  pl^^In^r  of  any  of  the  shares  In  the  company  s 
in  cash,  shares,  bonds  or  other  securities  of  debentures.  doJ>enture  .«tork  | 

the  company,  and  in  hold.  sell,  re-issue,  with  nr  other  seotirities  of  the  company,  or  in  or 
or  wltlu»tit  guarantee  of  principal,  in^cnst  Rhotit  the  formation  or  promotion  of  the  com-  | 
and  dividends,  or  otherwise  deal  with  the  1  P^ny  or  Ibe  conduct  of  Its  husiness.  j 

sa*ne:  j  To  sell  or  dispose  of  the  undertaking  of  the 

(o>  To  aequire  the  good-will,  propt'rty,  '  eoTiipany  or  nny  part  thereof  for  sueh  con- ^ 

I  Tights  and  n.'?sets  atid  as.^ume  all  th'  liahlU- j  sideratioTi  as  the  company  mav  think  fit.  and 
tie.*^  of  nM\  person,  firm  or  eompjiny  in  b-nted  In  particular  for  shares,  debentures,  or 
to  tin*  <onipany  or  triansncting  anj®  business  LsecTiritles  of  aTiv  other  company  having  ob- 
sin  ilar  (<  Ibal  <-otiduete(i  hy  \h^  «  on.pa n v.  U*»cts  altogether  or  in  part  similar  to  those 


General  change 
In  Train  Schedules, 
effective  Sunday, 
October  29th. 

For  particulars  apply  to  Ticket 
Agents. 

>  Ttricet  OfflcM  :  I4I-I4S  St.  Jamn  Street 
Windsor  Street  and  Place  Vlgcr  Stations 


THE  UNIBN  TRUST 
CBMPANY,  LIMITEB 

Head  Office  and  Vaults: 
TBUPLE  BlTLDlNU  -  •  TORONTO 

Branch  Offices: 

WlnnlpeB.  Resina,  London.  Ens. 

Henry  F.  Gooderham  -  President. 
Hon.  E.  G.  Stevenson  -  lat  Vlce-Pres. 
H.  S.  Strathy  .  -  .  2nd  Vlce-Pres. 

3,  M.  MeWhinney  -  General  Mnnager 

Chartered  Executor,  Adwlalstmtor. 
Trustee,  Etc. 

Write  for  Information. 

Capital  Paid-up  . $  1.000,000 

Reserve  .  *50,000 

EetatA  and  AKencies  .  14.513.706 


and  111  pay  for  the  snim®  In  cash  or.ln  .accuriUcs  of  thi®  eompanv;  ' 

if  lb  '  lompany  or  ollierwi.®i‘;  .po  do  all  s-icb  otbor  tbintr*  nn  arc  inci.lon- j 

(|>)  To  purchase.  lease  or  <•  fbcr-.vlae  | o^  conductive  to  tbc  attainmeo,  of  (<'>- 
acniilre,  and  to  hold,  cxcrciso  and  enjov,  all  ,,,ovo  ohio-t®  under  tbo  name  of  "H.  M  K 
or  any  of  the  property,  fr,Michises.  irood-wlll.  x-ovelfv  Manufactiirlnc-  Companv."  with  a 
ri>tht®,  powers  ami  privilece.®  Iicid  by  nny  i,  ,.f  nineteen  fbou®an,l  d.,,av- 

.  person  or  firm  or  liy  nnv  eompanv  or  com-  ,,,onnnn<"  divided  Into  seven  b-ndr' ■!  and 
pnnie.®  earryinpr  on  ••inv  bii.sincss  siMiilar  in  shares  of  twentv-five  dollar.® 

whole  or  in  p.irt  to  fluU  whrch  (mis  compativ  oneb 

Is  authorized  lo  carry  on,  either  in  it.®  own  princinal  place  of  httsfne.®®  of  the  cor- 

name  or  in  tbo  name  of  an.v  sm  l,  per.®on.  firm  .vn,  p.  in  the  citv  of  Montreal 

I  or  company,  and  lo  pay  for  such  property,  ponation,  .  m  '  '  rvn,.i.,,.i.i 

franchl.ae.®.  Rood-will,  rlphts,  power.®  and  e  *i\_tv,^dnv  of  December  1916 

privileRe.®  wholly  or  partly  In  rash  or  wholly  Pocretnrx.  tbi.®  ninth  da  cTxrvTtD 

or  partly  in  pnid-np  sliares  of  the  company  i  .  ....  ,-,1 

or  otherwise,  and  to  undcriako  and  asstmie  •  5626 — 59-.  .\s.®lstnnt  1  rovlncial  Scer  tar>. 

tbc  liabilities  of  any  .®uch  person,  firm  or  RF.UNARD  &  SFI.I.1VAN. 
eompanv:  ,  Solicitors  for  .Vpplicants 

I  (n)  To  draw,  make,  endose,  accept,  execute; _  _ ■ 

ami  issue  pronii.ssorv  note,®,  bills  of  excbatiRe.  ‘ - 

";Vn^?e;.l;te"Tt-sir"u.tnr  i  JaiRCS  McDonncll  Company.  Limited 

(r)  To  make  cash  9;]^"'’®®'  J"  cu^omers  Xotice  is  hereby  given  that  under 

and  others  haviiiRdenlinR.®  with  the  ronipany.  L»'- ®  ,,  ,  f  chaDter  79  of  the 

land  to  Ruar.aijtce  Ihe  performance  of  eon-  *  u'/vised  Statutes  of  Fauada.  1906. 


amouRst  its  momher®.  and  pnrticMi.arl v  Vdombe 

«bnrc.**,  hoiuTs.  (Tebonturos  or  otbor  .«i*'ruritlo«  L!l»son.  **1*^  *  t’sIV-  m /x»l\ t-.xo)  ^  • 

of  any  other  company  that  mav  take  over  tbc  p’®"\,uVo  "of  ouebec  for  the'  follov;  inK", 
whole  or  any  part  of  the  assets  or  liabilities  IroviiKt  of  yutbec,  tii  t  ing  | 

of  tbo  company:  I”’'*®?- . .  .  ..,i  i,.  . . . 


of  tbo  company: 

(u>  To  invest  and  deal  with  the  money.®  of 


James  McDonnell  Company,  Limited  j 

PF15L1C  Notice  is  hereby  given  that  under 
tlie  Firiit  I’art  of  chapter  79  of  the 
Uevised  Statutes  of  t'aiiada,  1906.! 
known  as  "The  t'onipanios  .\ct."  letters  pa-: 
tent  have  been  issued  under  tlie  Seal  of  the' 
Secretary  of  Stale  of  (.•iinaiia.  bearing  date, 
the  7tli  day  of  November.  1916,  incorporating 
Wilfrid  Arnold  Lyons.  Tlioma.®  Franci,®  I.yonsl 
and  l-lrnest  Dlivcr  Dion,  clerks,  .Mexanderl 
KHison,  merchant,  and  .\iloIplic  Vvilletix.' 
chemist,  all  of  the  City  of  .Montreal,  in  the' 
Frovince  of  yuebec,  for  llic  following  pur-  ' 
puses,  viz:— 

(a)  To  carry  on  in  all  its  branclic.®  the 


CIGARETTES 

TO-DAY— 

at  this  very  hour-more  smokers  are 
trying  Murads  for  the  first  time  than  all 
other  high-grade  cigarettes  combined. 

Almost  100  per  cent  of  these  new  Murad 
smokers  continue  Murad  smokers. 

What  is  happening  to-day  has  happened 
every  day  since  Murads  were  first 
introduced. 

What  is  responsible  for  this? 

Not  advertisings  Quality  ! 

And  the  endorsement  of  Murads  by  one 
smoker  to  another,  from  coast  to  coast. 


gimrantoen  ny  i»ii>  rumpari.'.  ann  to  ao  .anv  .  0...11 

nets  or  thingJ*  for  the  proservAtion  and  pro-  '  /cT^tA’pi 

t^i'tion.  Improvement  or  rnhanoemont  of  the  *a*-tori 

value  of  any  such  .®harc.®  of  capital  .stock.  I  !”®o;ti';;!;r'^wb 
bonds  or  other  obligaf ion.®,  and  lo  do  anv'  !  J  Vo 

and  all  net.®  and  things  fending  lo  lncrca.®'c  Indlrccllv  to 
the  value  o'-  the  property  of  any  such  com-  '''’"I’m  To  bull 

^  (w>To  do  all  ard  any  of  flic  above  tliincs  ‘’hfr'’*® 

I  in  Canada  and  elsewhere  either  as  prineip®),®.  ''■"'®'®’'  •  ^ 

'agents,  contractors,  or  ollierwise.  and  l.y  cr  '  ,,,..1 

tbrouRh  agent.®.  Ini.slees  or  otberwi,»e.  and 
■  either  alone  or  in  eonjunetion  with  others;  •‘"i  mnv  h 

(X)  Any  power  granted  in  anv  pnragranb  i  , 

I  hereof  shall  not  be  limited  or  restrleled  bv  ! 

reference  to  or  Inference  from  the  term.®  of  I  ‘■'"'®e®  '® 

I  any  other  paragraph.  ''®-“*®'-  '  j 

he  operations  of  the  company  (n  he  car-  ‘  .  ii,.. 

on  throughout  the  Dominion  of  Cana  ’ 


rporalion,  company,  ness.  francliise,  undertaking,  property,  thereof  for  such  consideration  aa  th«  Mtlk< 
undertaking:  to  «c-  rights,  powers,  privileges,  lease,  license,  paiiy  ina.\  see  fit  and  in  parttculxr  fO 
of  the  business  of  contract,  real  estate,  stocks,  bonds,  deben-  shares,  bomjU.  debentures  or  other  .eetirf 
!uot  a  similar  busi-  turea  or  other  property  or  rights,  which  it  ties  of  .any  other  eompanv; 

may  lawfully  ;tcquire  by  virtue  of  the  ti)  To  do  all  avis  neeessary  for  the  ui». 
t  In  raising  mo.pey  powers  hereby  granted;  dertaking,  carrying  on  or  the  conpletiOB 

-  (i)  To  enter  into  any  arranRtxTicnls  for  an.v  of  the  business  which  thU  company  is 

sharing  of  profits,  union  ot  intcre,sts.  co-  authorized  to  carry  on  or  engage  In: 


""•n  '';Vo'rie®*'"waimluuiscV'*'storTc-e  *  "i"  ^  promise,  endorsement,  guarantee  of  bonds 

•mills,  factories.  warehouse,s  storage,  eleva-;  aehentiire.®  nr  other  seeiirities  nr  otherwise 


— ...i;--...,.  aorUe  oiiH  oti.er  1. . 'j  I  debenture.®  or  other  securities,  or  otherwise,  operation.  Joint  adventure,  reciprocal  con-  .....  r.,=..  .r-.r- 

‘’®®'. a':?®  and.  any  other  company  or  corporation  and  to  cession  or  otherwise  with  any  person  or  stricted  or  limited  by  the  application  ortB- 

ildings  which  may  ,i,.r"l^.„,'®®®*iy  .®®  guarantee  the  performance  of  contracts  by  company  carrylhg  on  or  engaged  in  or  about  lerpretation  of  any  other  power  so  grant^. 

Ilrecily  conducive  to  in  onjoct.®  of  tlie:  any  such  compatiy  or  corporation,  or  by  any  to  carry  on  or  engage  in  any  business  or  The  operation.®  of  the  company  to  bo 


im)  No  power  granted  herein  shall  bo  ro-' 


eompanv;  ,  other  pcr.®on  or  person.®  .with  .'^•hom  th- 

(e)  To  ?  '•*'  ®  •  I”'®*®'-  ease  and.  company  may’ Iiavo  husine.®s  relations; 

operate  steaniships.  v  <  . .  i  i.  .  luarges.  lugs.i  (jj)  To  subscribe  for,,  buy.  take -or  other 
vcliicles  and  other  convenlenve.®  for  the  wise  acuuire  and  to  liold.  either  as  Prltjct 


or  by  any  to  carry  on  or  engage  in  anv  business  or  The  operation.®  of  the  company  to  bo 

tvhom  the  transaction  which  this  company  is  aulhoriz-  carried  on  throughout  the  Dominion  of  Can- 

pns:  ed  to  engage  in  or  earr.v  on.  or  cal.-ulated  to  ada  and  el.®e\vhere  by  the  name  of  "James 

-or  other-  enhance  Ihe  value  of  the  compan.v'.s  proper-  Aicnonnell  t'ompany.  I.iinited,"  with  a  eapi- 


vcliicles  and^  other  convenience.®  for  the*  vvise  acquire  atid  lo  hold,  either  as  ^rirtci-  ties  or  securities,  and  to  take  or  otherwise  ac-  tal  stock  of  forty-nine  thou.tand  dollars,  dl- 
Iraiispovt  of  freight  and  p:issen)-cf,< ;  j  .  ..pent  and  absolutely  a,®  owner,  or  by  quire  shares  and  securities  of  any  such  com-  vided  into  190  share.®  of  oivc  hundred  dollars 

id)  To  make  advances  or  loans  on  nny,  vva.v  of  collateral  security  and  to  en.ipy.  pan.v.  and  to  sell.  hold,  re-issue,  with  or  with-  each,  and  the  i  hief  place  of  business  of  tbs 

produce  g(>ods,  nicrcbandi.®c  or  <'hattel.«|  sell,  exchange,  vote  or  otherwise  deal  In  the  out  guarantee,  or  otherwise  deal  in  the  same,  said  <;ompany  to  be  at  the  City  of  Montreal, 

which  may  he  stored  witii  or  h>  or  in  the  iitoek.  bonds,  debenture  and  other  securities  or  to  amalgamate  with  any  such  company:  In  the  Frovince  of  Quebec.  .  _  . 

custod.v  of  any  transportation  comnanv.  In'  nf  an.v  government  or  municipal,  industrial  (J)  To  distribute  among  the  shareholders  Dated  at  the  office  of  the  Secretary  of 
course  of  transit  upon  any  cars,  aliin.®  op!  ..p  financial  corporation  or  company,  not-  of  the  company  in  kind  and  shares,  dehen-  State  of  Canada,  this  9th  day  of  Novem^ 

vessels  lo  or  from  this  company,  or  m^y  pp  I  n’ithstanding  the  provisions  of  section  41  or  tures.  securitie.®  or  property  belonging  to  ber,  1916.  I 

in  any  of  its  vvarehou.ses.  elevators,  factories  i  The  Companies  .Vct;  the  company  .or  which  the  conipany  may  THOliAS  VU  . 

or  mills;  .  ip)  To  Issue  and  allot  as  full.v  paid  up  the  hav#  the  power  to. dispose  of;  u’ndei--Sccretar.v.  of  state. 

-  ■  .-IV  (kb  To  sell.  le*.®e  or  otherwise  dispose  of  C.YN.VDIAN  CHARTER  tto. 

the  pfoperty  of  the  company  or  any  part  Agents  for  AbpIieaBtg> 


n  .anv  nar'iirnni,  which  may  he  stored  witii  or  h>  or  in  the  utock.  bonds,  debenture  and  other  securities  or  to  amalgamate  with  an.v  such  company: 

or  restricted  Pv  '  custod.v  of  any  transportation  coinn  tny,  |n  i  nf  any  government  or  municipal,  industrial  (J)  To  distribute  among  the  shareholders 

pom  the  leri'i®  nc  I  course  of  transit  upon  an.v  cars,  ®liins  orl  or  financial  corporation  or  company,  not-  of  the  company  in  kind  and  shares,  dehen- 

ot  yppspij,  to  or  from  this  company,  or  mav  be  I  withstanding  the  provisions  of  section  41  or  tures.  securitie.®  or  property  belonging  to 


in  any  of  its  vvarehou.ses.  elevators,  factories  i  'The  Companie 


Uewhere  by  the  name  of  <«>  organize,  manage  or  develop.  „r  to  shares  of  the  company  h 

isewnere  by  me  name  oi  .\iias  Aictsi  |  assist  In  the  organis,itton,  managenic.nt  orl  in  payment  or  part 


and  allot  as  full.v  paid  up  the 
incorporated 
t  of  any  busi 


the  company  .or  which  the  conipany  may 
hav#  the  power  to. dispose  of; 

(kb  To  sell,  lease  or  otherwise  dispose  of 

the  property  of  the  company  or  any  part 


Ml 


